OPT'AHU3ALIUSI _ TD
OBbEJIWHEHHbIX HAITUU

\((®2)) KOHOEPEHIMS OPTAHM3ALINY Distr.
NSP# OBFbEJIWHEHHBIX HAIIMI
7 110 TOPTOBJIE M PA3BUTHIO TD/B/COM.2/L.18
22 January 2003
RUSSIAN

Original: ENGLISH

COBET I10 TOPI'OBJIE U PA3BUTHUIO

Komuccus mo MHBECTHIIASIM, TEXHOJIOTHH
1 CMEXHBIM (PMHAHCOBBIM BOTIPOCaM

CenpMas ceccus

Kenesa, 20-24 suBaps 2003 rona

ITPOEKT JOKJIAJJA KOMUCCHH 11O UHBECTHIUAM, TEXHOJIOI'HHA
N CMEKHBIM ®UHAHCOBBIM BOITPOCAM O PABOTE
EE CEJIbMOM CECCHUH

20-24 auBaps 2003 rona
Hoxnaguuk: r-:ka Bucuracbon Acuaaao (PuiunnuHbI)
Bseoenue u opeanusayuonHnvle 60npocwvl
BeicTynaromue:

3amectuTensb ['eHepanbHOro cekpeTaps

Taunang (ot umenu I'pynnsl 77 u Kurast)

Wuus (ot umenu ['pynnsl asuatckux crpad u Kuras)
benun (ot umenu HPC)

Mapoxkko (ot umenu ['pyminsl ahpUKaHCKUX CTPaH)
I'penus (ot umenu EBponeiickoro cor3a)

banrnanemnt

[IBerinapus

Benecyana (ot umenu I'PYJIAK)

Hupexrop OUTII

GE.03-50100 (R) 240103 240103



TD/B/COM.2/L.18
page 2

I.  BCTYIMTEJIbHBIE 3ASBJIEHUSA

1.  3amecturean I'enepasabHoro cekperapss FOHKTA/I B cBoeM BCTynmuTEIbHOM
3asiBJiecHHH OT uMeHHu ['enepanbHoro cekperaps FOHKTA/I nonpuBeTcTBOBaN /€JIeraTtoB Ha
CGIILMOP'I ceccnu Komuccun mmo HWHBCCTUIIUAM, TCXHOJIOI'MH U CMCXKHBIM (bI/IHaHCOBBIM BOITpOCaM.
Ota ceccus MPOXOIUT B BAKHBIHM, BEXOBBIH MOMEHT I MUPOBOW SKOHOMHUKH, UTO TPEOYET OT

takux opranuzanuii, kak KOHKTA/I, BbIpaOOTKH COOTBETCTBYIOIIMX MEP IMOJIUTUKH.

2. Cocrosiaue rno6ansHON 3k0oHOMHKH B 2002 ro1y MPHUBENO K COKPAIIEHUIO TTOTOKOB
npsiMbIX MHOCTpaHHbIX nHBecTHIMH (ITMH) Bo BceM mupe. Xo0Ts pa3BUBAIOIINECS CTPaHBI B
LIEJIOM OKa3aJIMCh B MEHBLIECH CTENIEHU 3aTPOHYTH YMEHBUIEHUEM 3TUX ITOTOKOB, YEM Pa3BUTHIE
CTpaHbl, UX COKpalleHHe 000CTPHUIIO KOHKYpPeHTHYI0 00pr0y 3a [IMU mexay cTtpanaMu U B TO
e BpeMst BBIHYIMJIO TeX, KTO OTBEYAET 3a BHIPAOOTKY IMOJIUTUKH, €IIIe CepPbe3HEe 3ayMaThCs O
Ha/IJIeKAIIUX MEpax MOJIUTUKY, HAIIPAaBJICHHBIX Ha oOecrieyeHre MaKCUMaJIbHOTO TO3UTHBHOTO
Bkiaza [T B nponecc passutus. On ormerun nestensHocts FOHKTA/L B aT0M 00MacTu B
nocJieIHEE BPEMs, BKITIOUasl MOATOTOBICHHBIN €10 Jok1ad o muposvix ungecmuyusx 3za 2002 200
(AMH-2002), B KOTOPOM BHUMaHHE 3a0CTpsieTcsi Ha B3auMocBs3u Mexny [TMU u skcriopTHO#M
KOHKYPEHTOCIIOCOOHOCTBIO B KauecTBe cepbl, B KoTopoit [IMM MoryT BHECTH CyIIeCTBEHHBIH
BKJIa/1 B TIOBBIIIEHHE KOHKYPEHTOCTIOCOOHOCTH JIFOOOH CTpaHbl U B YITYYILIEHHE €€ TOPrOBOTO
Oanmanca. DTa MyOJUKaLUs MOCIYKUT TaKXKe MOJIE3HOM OCHOBOM ISl AUCKYCCUU Ha
crienuanbHOM Gopyme 1o OyayIieMy 30H SKCIIOPTHOM nepepaboTKH, KOTOPBI OTKPOETCS B
Xenee k KOHITY HeJlenn U OyaeT MPOXOJUTh O] COBMECTHOM 3ruoit BcemupHoi acconnanuu
areHTcTB no noouipennto nHBectulinii (BAAIIN) u Komuccuu. Emie ogHuM BaxKHbIM
npumepom nestensHocTd FOHKTA/L B aT0i 0o6nactu siBisiercsst CoBemanie SKCIepToB M0
CBA3aHHBIM C pa3ButueM actiektam [IMH: nmonurtuka, HanpasieHHas Ha nossieHue poau [TNMN
B YKpEIUIEHUH KOHKYPEHTOCIIOCOOHOCTH MPEANPUHUMATEIBCKOTO CEKTOPA U YITYUIICHHH
HKOHOMUYECKOTO MOJIOKEHHS IPUHUMAIOLINX CTPaH C YYETOM B3aMMOCBA3EH MEKIy TOProBIIei
Y MTHBECTULMSIMU B HALIMOHAJIBHOM M MEXAYHapOJHOM KOHTEKCTE, B X0/1€ KOTOPOTO YYaCTHUKH
CKOHIIEHTPUPOBAJIA CBO€ BHUMAHKE Ha KIIIOYEBHIX 001ACTAX MOJUTHKH, BKIIOYAs CTUMYJIBI,
TpeOOBaHUs K MPOU3BOJCTBEHHBIM MTOKA3aTENsIM, MEPhI CTpaH 0a3upOBaHUs, KOPIIOPATUBHYIO
COLIMAJIbHYIO OTBETCTBEHHOCTD, IIPABO Ha PErYIMPOBAHUE U 3alllUTHBIE MePbl. BHE BCAKOro
COMHEHHS, Aeieratsl couTyT UToru CoBelaHus MOJIE3HBIMU ISl IPOIOJIKEHUS IPEHUH 110

MHOT'UM M3 3TUX BOIPOCOB IO MYHKTaM 3 ¥ 4 NOBECTKH JIHA.

3.  Beictynaromuii o0paTui Tak:ke BHUMaHUE JISTIEraToB Ha MPOIIEAIINE HETaBHO COBEIIaHUS
AKCIIEPTOB IO MEXKAYHAPOJHBIM CTaHAapTaM yuera u oryetHoctd (MCVYO) u o
3aKOHOJATENLCTBY U MOJUTUKE B 00JaCTH KOHKYPEHIIUH, OTMETUB, YTO 00€ 3TH 00JacTu
3aCITy’KUBAIOT TIIATEILHOTO PACCMOTPEHHS CO CTOPOHBI T€X, KTO 3aHUMAETCS BBIPAOOTKOM

INOJIUTHUKU.
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4.  BepHyBHHCH K BOIIPOCY 0 00JIee CI0KHBIX 3a7jauax, BCTABIIUX Mepes pa3paboTunKaMu
noymTuky B obsactu [TMU, on moguepkHyl BA)KHOE 3HAYCHHE aKTUBHOU JCSTEIBHOCTH
ceKpeTapuaTa B 00JIaCTH TEXHUYECKOW U KOHCYIbTATUBHOW MOMOIIIH ISl OKa3aHUsI MTOAIEPIKKHI
CTpaHaM B UX yCWIHAX 1o npusiedenuto 1111 u MakcuManbHO MOJIHOMY UCIIOJIB30BAHUIO
BBITOJ1 OT HUX. B KkauecTBe mpumMepa MHOIOOOpa3HOM AEATEIbHOCTU CEKpeTapuaTa B 3TOM
00JIaCTH OH MPHUBEI 0030pbl UHBECIUYUOHHOU NOAUMUKU, KOTOPbIE OyyT KOHKPETHO

paccmatpuBathess Komuccueil o oraenbHOMy TyHKTY TOBECTKH JIHSL.

5. IOHKTA/] npongomxkaeT yriayOusaTh COTPYIHUYECTBO C APYTUMHU MEXTyHAPOAHBIMU
OpraHu3alusIMH, ACHCTBYIONIMMHU B cepe TOProBIU U WHBECTULIMH, TakuMH, kak BTO,
Opranuzanus O6beanHeHHBIX Haruii 1o mpoMbIIIIeHHOMY pa3BUTHIO, Opranu3aius
HKOHOMHUYECKOT0 coTpyAaHHuecTBa U pazBuThs (OOCP), MHOrocTOpOHHEE areHTCTBO 110
rapaHTUPOBAHUIO HHBECTUIIMH 1 MexayHapogHas puHaHCOBask Kopropamnus. DTH OpraHU3aI|H
OyayT ydacTBoBaTh B pabote KoMuccuu, 4To mo3BoJIUT MOJHATH €€ poJib B KauecTBe hopyma
Ui oOMeHa HHpOpMaLKel 1 OIBITOM MEKAY CTpaHAMU-UWICHAMHU U MEXIIPaBUTEIbCTBEHHBIMU

YUPEKICHUSIMH.

6.  Kocnysmmcs Bonpoca o npencrosieit Kondepenunn munnctpoB BTO B Kankyne u 06
HYKOHOMHYECKUX TPYIHOCTAX, C KOTOPBIMU CTAJIKUBAIOTCSI MHOTHE Pa3BUTHIC M Pa3BUBAIOIINECS
CTpaHbl, OH MOAYEPKHYJ BXKHOE 3HAYCHUE POTYKTUBHOI'O OOMEHAa MHEHUSIMHU T10

COOTBCTCTBYIOIIIUM OTBCTHBIM MCpaM SKOHOMUYECKOM MOJIUTHUKH.

7. IlpencraButens Tamnanaa, Beictynas oT uMeHu I'pynnbl 77 u Kurtas, ynomsHyn o
COCTOSIHUYM HEOINPEIEICHHOCTH, B KOTOPOM OKa3aslach I1100aIbHas SKOHOMHKA, U O
MOCJEICTBHSIX 3TOTO [T OOIIMX SKOHOMUYECKUX YCIOBH U TeHAeHuui B obnactu [T B
pasBuBaromuxcs crpaHax. [ mHorux passusaromuxcs crpas [IMU saBistores kpynHeHImum
KOMIIOHEHTOM BHEIIHHUX PECYPCOB; TaKUM 00pa3zoMm, cokparienue npuroka [IMN o3nauaer
yYMEHBIIEHHE 00beMa pecypcoB Al GUHAHCUPOBaHUS pa3BUTHs. OH BbIpa3uiI
00€eCIIOKOCHHOCTD 10 TOBOY 00OCTpeHMs KOHKypeHIuH 3a npuieueHue [TNMU mexny

MMPpUHHUMAOIUMHU CTpaHAMMU.

8.  Haoaroii ceccun Komuccuu I'pynna 77 xotena Ob OLIEHUTD MOCIEICTBUS II100aIHHOTO
HKOHOMHYECKOTO CIa/ia 7Sl MOJIUTUKU B 00CYIUTh 3a/1a4i NOJIUTUKU C YI€TOM HOBBIX
aCIIEKTOB, CBSA3aHHBIX C porpammoii pabotsl ocine Kondepeniuu B Jloxe. BaxHo onpenenuts
T€ MEpbl HALIMOHAJILHOM MOJUTUKY, KOTOPBIE UMEIOT KIII0UEBOE 3HAUCHHUE ISl HAPALUBAHUS
Beirof1 oT [IMU kak B mpUHUMAIOIIKX CTpaHaX, TaK U B CTpaHax 0a3upoBaHUsl, C y4ETOM TOTO,
YTO CBOOOA /U MAaHEBpA B JeJie YBA3KH HALIMOHAIBHOM MMOJIUTHKY C LENISIMU PAa3BUTHUS

CTaHOBHTCS Bce 0O0JIee OrpaHUYCHHOM.
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9. TI'pynma moaaep>kuBaeT mporpamMmy 0030pos unsecmuyuonuou noaumuxku FOHKTAL u
oOpartaercs ¢ mpocb00il yBETHMUUTH MOMIEPHKKY 3TOM MPOrpamMmBbl, U MPEXK]IE BCETO
(buHAHCOBYIO OJIEPIKKY, C TEM YTOOBI IOMOYb CTPAHAM B OCYIIECTBIEHUN TPUHUMAEMBIX B
X0J1e 0030pOB PEKOMEHIAIUI. DTHU PEKOMEHIAIIUY SIBIISIFOTCS] BAXKHBIMU OPHEHTHUPAMHU IS
yIy4IIeHUs] THBECTUIIMOHHOTO KJIMMATa U JIJIsl CTUMYJIMPOBAHHUSI TATHbHEHUIIIETO 00CYKICHUS
OCHOB WHBECTHUIIMOHHOH IMOJTUTHUKH HE TOJILKO B TEX CTPaHAX, 10 KOTOPBIM 0030p yKe ObLI

IIPOBEJICH, HO U B APYIUX IPUHUMAIOIIMX CTpaHaXx.

10. TI'pynma HazmeeTcs, 4TO TUCKYCCHUS B XOJI€ 3TOM CeCCUU MPUBEIET K pa3paboTKe
KOHKPETHOU IporpaMMsbl paboTsl B moaaepxkky ycunnii FOHKTA/L, HanpaBieHHBIX Ha
oprannyHoe Bruierenue [I1MU B kauecTBe Ba;KHOr0 MHCTPYMEHTA B CTPATETUH Pa3BUTHUS CTPaH -
4IeHOB [ pymisbl.

11. IIpencraButens WHaum, BoicTynas oT uMeHu I'pynnsbl a3uarckux crpan u Kuras,
BbIpa3ui1 00ECIIOKOEHHOCTH IO MOBOAY MOCIIEAHETO TII00aJIbHOTO CIa/ia, KOTOPBIA BO3/IBUT
0010 Oaphep Ha MyTH JOCTHKEHMS eJiel pa3BUTHUS WIEHOB ero ['pynmbl. Y cwius no
BOCCTaHOBJICHUIO 3I0POBOI'0 COCTOSIHUS SKOHOMUKH U YCKOPEHUIO €€ MOAbeMa TOJIKHbI
HOJKPETIATHCA HE KPAaTKOCPOUYHBIMU U CHEKYISTHBHBIMH (PMHAHCOBBIMU OTOKAMH, a

YCTOMYMBBIMU TIOTOKAMU BHEIIHETro (pMHAHCUPOBaHMS, Tpex e Bcero [THN.

12. TI'pynma npu3HaeT yCIOKHEHHE 3a/1a4 U MOBBIIICHUE 3HAUUMOCTH pa3paboTKH U
OCYIIECTBIICHUS ICWCTBEHHON moauTuku B oonactu [1I1MU ms obecrieueHus: Toro, 4To0bI BCe
CTpaHbl MOTJIM BOCIIOJI30BAThCs BRITOaMHy riodanu3anuu. Vicxoxas u3 neneit pa3BuTus
IIPUHUMAIOIIUX CTPaH, ero ['pymnma BeIpaskaeT Haexk Ay Ha TO, YTO B XOJE NUCKYCCHUI B
Komuccun O6yner npousseneHa orieHKa Bo3iecTBUs U 3()()EKTUBHOCTH MOJIUTUKU U MEP IO
YBEJIMYECHUIO BBITOJ U CBEJICHUIO K MUHUMYMY HETaTUBHBIX ITOCieAcTBUM nputoka 1T,

13.  Ero I'pynna noxdepkuBaeT, YTO MOCTAHOBKY MPUOPUTETHBIX 3alad B 00JaCTH Pa3BUTHUS
ClenyeT OCTaBUTh HA YCMOTPEHUE IPUHUMAIOIIUX CTPAH U YTO Pa3BUBAIOIIMMCS CTPAHAM
HE00XO0IMMO JIaTh BO3MOXXHOCTh CAaMUM ONPEACISATh BUJIbI TPEOYIOIIMXCSl MHBECTHIIMHN, a TAaKXKe

CHOCOOBI U YCIIOBHS UX TPUBJICYCHHUS.

14. C ydyeroMm orpaHU4YeHUH, CBI3aHHBIX C MEXAHU3MOM BBIPAOOTKN MEKIYHAPOIHBIX MPABUII
B 00JIacTH MHBECTHLIMH, [ pymnma HageeTcs 61aroaaps TMCKyCcCUsIM Ha 3TOM CECCHH YTIIyOUTh
CBOE IOHUMaHHE MOJUTHUKH U CTPATETHUECKUX HHCTPYMEHTOB, KOTOPBIE SBISIIOTCA Hanboee
BaXHBIMH C TOUKH 3pEHUS IEPCTIEKTUB PA3BUTHUS, U UX MTOTEHIIMAILHOTO BO3ICHCTBHSL.
MesxyHapoAHbIE COTJIALICHUS HE TOJDKHBI OTPAaHUYMBATh CIIOCOOHOCTH NPABUTEIHCTB

HCIIOJIB30BAaTh pblUaru peryjJiupoBaHusid, B TOM YHUCJIIC 9KOHOMHWYCCKOIr0o, CONUaJILHOTO,
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9KOJIOTHYECKOT0 ¥ aIMUHUCTPATUBHOTO PETYIUPOBAHUS, a BOIIPOCHI, CBA3AHHBIE C
o0ecrieueHreM rapaHTUil cBOOOIbI JIJIsl MAHEBpA B HAI[MOHAJIbHOW MOJIMTUKE, UMEIOT JIJIsl CTPaH -
4yj1eHOB [ pynmbl HCKITIOUUTENBHO BakHOE 3HaueHue. Ero ['pynna 3amHTepecoBaHa B
OTIpe/ieNIeHuH TOro, KaKUM 00pa3oM YCHIIHsI cTpaH 0a3upoBaHUS U TPAHCHALMOHAIBHBIX
kopropanuii (THK) moxHo HanGomnee onTuManbHeIM 00pa30M HAIIPABUTh Ha MOAJCPKKY Ieneit

Pa3BUTUA IPUHUMAIOIUX CTPAH.

15. TI'pynma BeIcoko oreHuBaeT u nojaepxxusaet padory FOHKTA/L B o6nactu [TMU, ncxoxs
U3 MpeciieyeMBbIX €10 1eseld noauTuku. OHa HajieeTcs Ha TO, YTO IUCKYCCUU Ha 3TOM ceccuu
MIO3BOJIAT BBISIBUTH TE€ BOIIPOCHI MOJIUTUKU, KOTOPBIE OYAyT HUMETh BaKHOE 3HAUEHUE JUISI CTPaH -

ysieHoB ['pymimel B Oyayiem.

16. IlpencraButens beHuHa, BbICTynas OT UMEHU HaMMeHee pa3BuThIX ctpad (HPC),
HOTUYEPKHYI POJb FOCYIapCTB B yIYUIIEHUH HHBECTULIMOHHOTO KJIMMATa U CTUMYJIMPOBAHUU
pa3BuTHs B 1enoM. OTBIT MOCIEAHUX JIET oKa3all, YTO yIyJIICHHIO 3aKOHOIaTEIbHONW U
peryasaTUBHOMN 0a3bl, a TAK)KE COCTOSHUS 00bEKTOB MH(PACTPYKTYphl HEOOXOAUMO YACISTh
npucTanbHOe BHUMaHue. HplHemHee cokpaiienne riodanbHeix moTokoB TN tpebyet
NPUHATHS OTBETHBIX MEp Ha HAIIMOHAJILHOM, IBYCTOPOHHEM, PETrHOHAILHOM 1 MHOTOCTOPOHHEM
ypoBHsX. Kpome TOro, 310 Mopokaaer HeoOX0UMOCTh YIIIyOJIeHUs] COTPYIHHYECTBA B 001aCTH
[MNU mexny ctpanaMu 0a3UpOBaHUS M IPUHUMAIOIIMMH CTPAaHAMU B LIEJISIX CTUMYJIUPOBAHUS

nanpHelmero nputoka [1MU B pazBuBaromuecs cTpassl, U npexe scero B HPC.

17. HPC yxe npuiaratoT KoJOCCalIbHbIE YCUIIMA C 3TOM LeNbI0, IPOBOSA Kypc Ha Ooiee
rI1yOOKYIO0 MHTETPALUIO B II100aIbHYI0 S)KOHOMHKY Ha OCHOBE IOJIUTUKHU, KOTOPast Y4eTKO
OpUEHTUPOBAHA Ha MOOIIPEHNE Pa3BUTHUS YACTHOTO cekTopa, Bkmoyas [IMU. Dto nenaercs
UCXO0d U3 TOro noHuManus, yto 1M1 moryt ceirpars BCriOMOraTeabHy0, KaTaIUTUYECKYIO
POJIb B YKPEIIJICHUH BHYTPEHHETO MPOU3BOACTBEHHO-COBITOBOTO MOTEHIIHATIA.

18.  HPC mponomkaroT co3aaBaTh SKOHOMHUECKHE, TIPABOBBIE U OJIUTUYECKUE YCIOBUS,
OnaronpusATCTBYIOMINE HHBECTUIMAM. OHM NIPUHUMAIOT SHEPIUYHBIEC MEPHI /7Sl TOBBILICHHUS

3 PEKTUBHOCTH CBOEH TOPrOBOM MOJIUTUKHU, CBOEH CHCTEMbI 00pa30BaHUs U TPYAOBOTO
3aKOHOJIATENBCTBA, @ TAKXKE JUISl YKPETUICHUSI CBOUX OTEUECTBEHHBIX MpeaAnpusituid. s
HOJKPETJICHUS 3TUX YCHIUI OBLIIM CO3AaHbl ar€HTCTBA IO MOOMIPEHHIO HHBeCTHIUN. [ToMuMo
3TOT0, OBLJIO 3aKIFOYEHO MHOXKECTBO COTJIAIICHHUH MO MOOIMIPEHUIO U 3AIIUTE UHBECTHIIMN Ha

ABYCTOPOHHEM, pCTUOHAJIBHOM U MCKPCTUOHAJIbBHOM YPOBHIX.

19. Bwmecre ¢ TeM JUIsl JOCTUKEHUS TIOCTABICHHBIX LIEJEH 3TU MEPBI TOJIKHBI TOAKPEILISATHCS
JENCTBUAMU IBYCTOPOHHMX WJIM PETMOHAIBHBIX APTHEPOB. JTO MOIpa3yMeEBAET, B YACTHOCTH,

NOJJEPKKY MEp IO Pa3BUTHIO JIOJCKUX PECYPCOB U HApalllMBaHUIO [TOTEHIIMAA; OTMEHY MEp,
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OTpaHUYMBAIOIINX UHBECTULIMHU; YIy4IIEHHUE YCIOBUI IOCTyIa Ha PBIHKH U 00JieryeHue
skcniopta HPC Ha pbIHKH pa3BUTBIX CTpaH; OpPTaHU3AIMI0 HHBECTUIIMOHHBIX U OM3HEC-
¢dbopyMOB; rapaHTUPOBAaHUE U CTPAXOBAaHUE MHBECTHUIIMI; MPEIOCTABIEHUE PUCKOBOTO
KanuTaia; MOAAEPKKY MporpaMM HallaKMBaHUS CBS3EH MEXAy NPEANpUIATUIMU; Tepenady
TEXHOJIOTUH; U BBIOJHEHHE 0053aTeNIbCTB 10 nooupenuto [INHU, npexycMOTpeHHBIX B

ABYCTOPOHHUX, PCTUOHAJIBHBIX U MCKPCTUOHAJIbHBIX COTJIAIIICHUSAX.

20. HPC npuserctytot nesrenbHocts FOHKTA/L no nonnep:xke HPC npu Benenun
IIEPErOBOPOB 110 3aKJIIOUYEHUIO IBYyCTOPOHHUX COTJIAIICHUH U B Aeie noowpenus [TNN
MOCPEICTBOM MPEAOCTABICHHS KOHCYIBTaTUBHBIX YCIYT, CONEHCTBHSI OOMEHY OIBITOM MEXIY
pa3ButhiMu ctpanaMu 1 HPC u coznanust popyma, obieryaromiero Takoii 0OMeH OMbITOM Ha
ypoBHe npeanpuatuil. HPC HageroTcs Ha TO, YTO C LIEIBIO 3aKPEIJIEHUS U Pa3BUTHS YCIIEXOB,
yxke gocturnyteix HPC, ctpansl - naptHepsl HPC yBenuuat BelaensieMble MMH PECYPCHI, B TOM
ymcie aiusi FOHKTAJL, B unTepecax npeTBopeHus B )KU3Hb Li€IEH, IOCTaBIECHHbIX B Jleknapanun
Teicsiuenetus u B [Iporpamme neiictuit Tperbeit Kongepenmu OOH no HPC.

21. [IlpencraBurens Mapokko, BEICTyIAs OT UMeHU I'pynnbl aQpuKaHCKHUX CTPaH, 3asBUIL,
YTO €ro peruoH, Bkmouas u KOxHyio Apuky, no-npexHeMy NPUBJIEKAeT cCaMble MAaJICHbKHE
o0bembl [IMU cpenn Bcex pernoHoB (Kak 3To ykazaHo B IMH-2002). Xots B 2001 roxy mpurox
1NN B peruon yBenuuuics, B 2002 rogy oH cOKkpaTHiIcs NPpUMEPHO HA 65%, 4TO yCUIUBAET
00€CTIIOKOEHHOCTD ero ['pymnribl 1o moBoay 3pGEeKTUBHOCTH CTPATETUH pa3BUTHUSI, OCHOBAHHBIX
Ha npusiedeHuu [IMM. YMenslieHne npuToka MHBECTULUH SABISETCA OTPAKEHUEM
r7100aTbHBIX TIOHMKATENBHBIX TeHAeHIUH B 001actu [IMU u 00yciioBiieHo ri1aBHBIM 00pa3omM
CJICAYIOIIMMHU TpeMs (pakTOpaMu: MCKYCCTBEHHBIM pa3ayBaHHeM Noka3zareneil mpuroka [IUU B
2001 roxmy, cBA3aHHBIM C ABYMs KPYITHBIMHM €JUHOBPEMEHHBIMHU cAenkaMu B Mapokko u FOxxHoit
Adpuke; yTparoil 1oBepHs B CBA3H C MOCIEIHUMU (PMHAHCOBBIMHU CKaHIAJIaMH, KOTOpast
CKa3aJlach Ha IEPCIEKTUBAX JTOXOAHOCTH KOPIOpAMil U Ha NHBECTUIIMOHHBIX IUIaTax B
Adpuke; a TakKe MOJIUTHYECKON HEONPEIEICHHOCTHIO B OTACIBHBIX aQPUKAHCKUX CTPaHAX.
Paznuuus B Tenaenuusx npuroka [IMU mexay apprukaHCKUMU cTpaHaMu TpeOyroT
WH/IMBUIYaIM3UPOBAHHON MOCTPAHOBOM OLIEHKH BO3MOXKHOCTEH U moTpeOHocTeil. He meHee
BaXHOE 3HAYEHUE ISl pErMOHA UMEET MOJINTUKA, HallpaBJIeHHAas Ha HapallliBaHNE OTEHIaIa
HE TOJIBKO B Jiese npusieuenus 111U, Ho u B nene n3BneyeHns: MaKCUMAJIbHBIX BBITOJ U3 HX

IPUTOKA B PAMKAaxX pealln3alliil pernOHaIbHBIX IIeNieil B 0071acTH pa3BUTHS.

22. IlpexacraButeny ahppuKaHCKUX CTPAH C MOJIB30M ISl ce0sl MPUHSIIN yIacTUE B COBEILIAHMX
skcnieptToB KOHKTA/I 1 B 0OMEHE ONBITOM € pa3BUBAIOIIUMHUCS CTPAaHAMH JPYTUX PETHOHOB.
XOpOLINM MOJICIOPHEM B OIIEHKE CHIIBHBIX U CIIa0BIX CTOPOH PETHOHA MOCTYKHIIN TaKKe
0030pbl UHBECMUYUOHHOU NOTUMUKU, IPOBEICHHBIE B CEMH CTPaHaX PETHOHA, U
uneecmuyuonnvle cnpasounuku. Ob630pvl UHEECMUYUOHHOU NOAUMUKY SABIISIFOTCS LIEHHBIM
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MHCTPYMEHTOM JJIS aHAJIN3a U OLICHKH MOJMTHKH B T€X CTpaHaX, KOTopsle ycMarpusarot B [T
pbIYar pa3BUTHS, TO3BOJIIOLINN IPEOI0JIETh HEXBATKY PECYPCOB, CO3aTh pabouue MecTa,
CTUMYJIUPOBATh IPOMBIIIUIEHHOE Pa3BUTHE HA OCHOBE HAJIAXXUBAHUS NPSAMBIX 1 OOpaTHBIX
CBsI3€H, NOBBICUTh YPOBEHb TEXHUYECKOM U yIPaBJIEHUYECKON KBAIN(UKALIUHN KaJIpOB, a TAKXKe
OLICHUTb COCTOSIHME MEKIYHApPOAHBIX PBIHKOB. Perraromniee 3HadyeHUe I MOOIIPEHUS IPUTOKA
[MNU nmeeT ykperneHne HHCTUTYIIMOHAIBHOTO MOTEHIMAIA H pa3padoTKa COOTBETCTBYIOLICH
NOJUTUKHA U HOPMAaTUBHBIX MOJIOKEHUH. BakHo Taxke 00eceyuTh BO3MOKHOCTH JUIS
UCIIOJIb30BaHUs KAHAJIOB MEKIYHAPOJHOIO COTPYAHUYECTBA B JI€JIe YKPEIUICHUS IIEPETOBOPHOTO
noTeHIHana ahpUKaHCKUX CTpaH. B 3Toi cBs3M Ype3BbIUAITHO MOJIE3HOM sSIBIIsETCS yueOHas
nporpamma FOHKTAJI-BTO. I'pynna paccuuThIBaeT Ha TO, YTO B pETHOHE OYAYT aKTHBHEE
BBIJIBUTaThCSl MHULIMATHUBBI 110 OpraHU3allii MHTEHCUBHBIX KYpCOB, a TAK)K€ HAllMOHAJIbHBIX

CEMUHApOB.

23.  MexnyHapoaHOE COTPYAHUYECTBO, MOAKPEILIIEMOE MEXAYHAPOJHBIMU COIJIAILIEHUSIMH,
JIOJKHO CIIOCOOCTBOBATH YKPEIUICHUIO HALIMOHAIBHOM IMOJIMTHKY, HAIIPaBJICHHOM Ha
npusiedeHue u ucnonb3oBanue [TNMN. OcHoOBHOM BOIPOC 3aKITI0YAETCS B TOM, KaKUM 00pa3oM
MOYKHO TIOBBICUTB POJIb CTpaH 0a3upoOBaHUs B OKA3aHUH [TOMOIIY PAa3BUBAIOIIUMCS CTPaHAM B UX
YCUJIMSIX TIO TIPUBJICUYCHHIO HHBECTHLINHN, 00€CTICUEHUIO TEXHOIOTUYECKON MOACPHHU3AINN U

COZICUCTBUIO PAa3BUTUIO KOHKYPEHIIUH.

24. IlpencraButens I'penumn, BoicTynas oT uMeHU EBporneiickoro coxs3a u rocyiapcrs
HenTpanabHoii 1 Bocrounoii EBponsl, accounnpoBannbix ¢ EC, a Tak:ke Kunpa, ManbTbl
u Typuumn, no6naronapuna cekperapuatr FOHKTA/] 3a BxiitoueH#e MIMPOKOTO Kpyra BOIIPOCOB
B TIOBECTKY JHsI U coBMelIeHne ceccun Komucenu ¢ exxeronnoit kongepenmnueir BAAIIN, ¢ tem
YTOOBI MPOBECTH OOMEH MHEHUSIMU ¢ nipeactaButesnsiMu BAAIIY o TekyIum ienaM ¥ BaKHBIM
BOIIPOCaM. J{OKIa0 0 MUpOBbIX UHEeCULYUAX 3aPEKOMEHI0BAN ce0s KaK OJMH U3 TJIaBHBIX
noxinanoB FOHKTA/ v ieHHBI HCTOYHUK aHATUTUYECKON U CTATUCTHUYECKON nH(pOopMarmu o
[1I1U, u B ero Beimycke 3a 2002 roz conepxkutcs nonesznas napopmanus o THK u ux Bkinaze B
MIPOLIECC PA3BUTHS. EBpPONENCKUI COI03 pa3lIeisaeT NPEACTABICHHBIN B TOKJIAJIEC aHAIU3
OCHOBHBIX JBUXKYILIUX CUJI, JIEXKAIIUX B OCHOBE PACIIUPEHUS MEKIYHAPOAHBIX
npousBocTBeHHbIX cucteM THK. K 3Tum nBrKyImm cuiiam OTHOCUTCS JrOepatn3aus
OOIIMX YCIIOBHI U OTKPBITHE HAIIMOHAIBHBIX PHIHKOB, TEXHOJIOTHYECKUI TIPOTPECC U YCUIICHUE
KoHKypeHuuu. [lo MHeHHIO EBponeiickoro cor3a, 0cOOEHHO BaXKHOE 3HAYCHUE UMEET BKIIA/
THK B ynyumieHue CTpyKTypsl U yBeTHUEHHE 00beMa HKCIIOPTA Pa3BUBAIOIIUXCS CTPaH
Onarosapst MOBBIIICHUIO KOHKYPEHTOCTIOCOOHOCTH UX MPOM3BOJICTBEHHOTO MMOTEHIIHATIA.

BwMmecTte ¢ Tem 3TOMY Iporieccy crocoOCTBYIOT TaKKe HOPMATHBHBIE MTOJIOKEHUS U COTJIAIICHUS
BTO, Takue, xak nosoxxenus, npunareie B Jloxe. [IMM MoryT urpars KiitoueByro poJib B
o0ecreyeHnr YKOHOMHUYECKOTO POCTA U Pa3BUTHUS MPUHUMAIOLINX CTpaH. B mocnennue roap
CyILIECTBEHHO BO3pocio 3HaueHue 1IN g nponecca pasBUTHs B CBA3U C UX POJIBIO B KAYECTBE
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BaXHOT'O HCTOYHHUKA JOJITOCPOYHOIO KaluTajia U B CBA3H C TEM, UTO OHU HECYT ¢ cO00 makeT
AKTHBOB, KOTOPBII BKJIFOYAET IOMUMO KaIlluTajaa TEXHOJIOTHIO, YIIPABICHUYECKUE METOIBI U
HAaBBIKM M JIOCTYII K ”THOCTPAHHBIM PBIHKAaM, YTO MOKET IIOMOYb CTPaHaM B UX Pa3BUTHUH U B
MHTErPALMK UX TPOU3BOACTBEHHOT O OTEHIIMAIA B MUPOBYIO SKOHOMUKY. B TaHHOM KOHTEKCTe
CIEAYET YIIOMSIHYTh cTUMYyJnpytolee Bo3aerictsue [IMU Ha ykperieHue TeXHOIOTHYECKOTrO
MOTEHIIMAaa U Pa3BUTHE HAIIMOHAIBHOTO IPEIPHHUMATEIHCKOTO CEKTOpa O1aronaps
HaJIAXKMBAHUIO Y PA3BUTUIO IKOHOMUUYECKHUX CBSI3€H C MPEANPUATUIMHI HA MOCIEAYIOLIUX U

MPEIBIIYIINUX CTATUSIX POU3BOICTBEHHO-COBITOBOM IIETIOYKH.

25. TIMHM BO MHOTHX CITydasix MPEICTaBIISAIOT COOON J0JITOCPOUHBIE MHBECTULIUH JUIS
NPUHUMAIOIEH CTPaHbI U CLIOCOOCTBYIOT CYIIECTBEHHOMY YBEITUUEHHUIO BAJIOBBIX BIIOKCHHI B
OCHOBHOM KamnuTai B pa3BuBaromuxcs ctpanax. [TMU obnanaior psaoM npeuMymniecTB Io
CPaBHEHHIO C APYTUMH BHJIAMH IIPUTOKA KaMTala, B YaCTHOCTH OHU XapaKTepU3yloTcs Ooee
BBICOKOW CTAaOMJIBHOCTBIO U HE MPUBOAAT K CO3JIaHHUIO 00SI3aTENBCTB I IPUHUMAIOIIEH

CTpPaHbI, UTO CTAJI0O OUCBUJIHBIM BO BpCMs (bI/IHaHCOBBIX KPpHU3UCOB MOCJICIHUX HCCKOJIbKHUX JICT.

26. Oparop nmoguepkHyia posib obecredeHus omaronpustHeIX yenosuit s [T B kadecTBe
OJTHOTO U3 KJIIOUEBBIX ()aKTOPOB C TOUKH 3PEHHS MPUBJICUCHUS U yJepKAHUS UHBECTOPOB.
Taxue ycnoBHs BKIIOYAIOT, B YaCTHOCTH, CO3/IaHHE MTPABOBOW 0a3bl, MO3BOJISIONICH
MaKCHUMaJIbHO YBEJIHMYUTH BOZMOKHOCTHU CTpaHbl 1yt npusnedenun [IMU; popmupoBanue
Ha/JIeKaei HHPpacTpyKTyphl; oOecreueHre paluoOHaIbHOTO YIPABICHUS; Pa3BUTHE

3 PEeKTUBHOM Cy1eOHON CUCTEMBI; U cOoO0IeHHEe 3aKOHHOCTH. Co31aHne TaKUX YCIOBHM JaeT
MHOXECTBO NMPEUMYILECTB: OHH CIIOCOOCTBYIOT MOBBIIIEHUIO MPUBJIEKATEILHOCTH CTPAHBI TS
pasmeruenus 1IMH, paciupenuro ee Bo3MokHOCTeN ucnonb3oBats [1MHM, cHrkeHno
BEPOSATHOCTH "Oercraa Kanuraia" U CTUMYJIUPOBAHUIO OTEUECTBEHHBIX HHBeCTULIMH. [lo aTM
npuunHaMm EBpomneiickasi KOMUCCHSI BBIIENSET 3HAYUTENbHbIE PECYPCHI Ha LIETN YKPEIUICHUS
NOTEHLIMAaNa U OKa3aHUs TEXHUUYECKOM nmomouu. B 3akitodeHne opaTop OTMETHIIA, YTO BBIBOIBI

" pCKOMCHOAlINuN Komuccun JOJIDKHBI OBITH JIAKOHUYHBIMU U [eJICHAIpaBJICHHBIMHU.

27. llpexacraButens banraaaem oTMeTn, 4To GOJIBIIMHCTBO PAa3BUBAIONIUXCS CTPAH HAYAIH
paccmarpuBath [T B kadecTBe HCTOYHMKA KalMTaja I0Cie Toro, kak B 90-x rogax pe3ko
COKPATUJINCh MOTOKH o(uiinanbHON momoriu Ha 1ienu pa3zsutus (OITP). Oxnako B
OOJIBIIMHCTBE pa3BUBAIOIUXCs cTpaH MpuTok [IMU no-npexxHeMy ocTaeTcst He3HAUUTEIbHBIM,
HECMOTPS Ha TO, YTO OHH OCYILECTBHIIN JINOCPAIN3ALIUIO CBOETO HHBECTUIIMOHHOTO PEXHMa U
3aKJIFOYMIIM MHOTOYHCIIEHHBIE IBYCTOPOHHHE HHBECTUIIMOHHBIE IOTOBOPBI. XOTS CJIE0BAI0 ObI
0kuath, yTo notoku [IMU B ocHOBHOM OyAyT ocymiecTBIAThCs B HanpasieHun Cesep-tOr, B
peaTbHOCTH OHH MO-TIPEKHEMY OCYIIECTBIISIOTCS IJIaBHBIM 00pa30M MEKAY pa3BUTHIMU
ctpanamu. Ha HPC npuxogutcs nmums 0,5% mupossix notokos [N, npuuem naxe B paMkax
3TOH IrpyNIbl cTpaH HaOII0AaeTCs UX KpaifHe HepaBHOMEPHOE pacrpesiesieHne, B YaCTHOCTH Ha
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IATh CTPAH, SBJIAIOLIMXCS KPYIHBIMU SKCIIOpTEpaMK He(TH, IPUXOJUTCS OoJiee OJTOBUHBI
nputoka [IMU, nanpasnsiemoro B HPC. [{ns cTpaH, HaxXoasAUXCs Ha TAKOM ke CTaIuu
pa3BuTHs, KaK U banrmaneni, Bonpoc o ToMm, oyayt au [TMU copeiicTBOBaTH mpoiieccy pa3BUTHS,
SABJISIETCA BTOPUYHBIM, MOCKOIBKY [TMU paccMaTpuBaroTCs B Ka4e€CTBE KaTaJIM3aTopa, a He
MCTOYHUKA HIKOHOMUYECKOTro pocta. OmnbIT cTpaH BocTouHolt A3un CBUAETENLCTBYET O TOM, UTO
JUIsl TAKMX CTPaH HalpaBiIeHUE IPUYMHHO-CIEACTBEHHOM CBSA3H UIET OT 3KOHOMHYECKOIO POCTa
k [T, a He HaoO60poT, mockoabKy npedepenunu THK u ux HHBECTUIIMOHHBIE pEIIEHUS BOBCE
HE 0053aTeIbHO COBMAAIOT C LESIMUA PA3BUTHUS NPUHUMAIOIIUX CTpaH. VHBECTOpEI
IPUHUMAIOT CBOM PELICHHS C YIETOM CIEIYIOIUX TPeX OOLIMX Tpynn (pakTOpoB: OXKugaeMas
PEHTa0EeNBbHOCTh MPOEKTOB, IPOCTOTA UHTETPALIMHU JOUYEPHUX NMPEANPUATHI B III00ATBHYIO CETh
THK u o01iee cocTosiHuEe S5KOHOMUYECKOH cpeibl B IpUHUMaroIei crpane. Bropas u TpeTbs
rpynbl pakTopoB SIBISIIOTCS OoJiee 01aronpUATHBIMU B Pa3BUTBIX CTPaHAX, YTO OOBACHSIET
KOHILICHTpaLUIO OCHOBHBIX MOTOKOB IIMH B 3THX cTpanax. YTo kacaercs nNepBOro acnekra, To
OOJBIIMHCTBO (PAKTOPOB, OMPEACTSAIOMINX PEHTA0STbHOCTh MHBECTHIINN, BBIXOAMT 33 PAMKU
KOHTPOJISI TUPEKTUBHBIX OPTaHOB, UTO HE NO3BOJIET UM OKa3bIBaTh CYILIECTBEHHOE BIUSHUE Ha
uHBecTUIMOHHBIE pemenns, npuauMaeMble THK. FOHKTA]JL cnenyer akTuBU3upOBaTh CBOKO
AHATUTHYECKYIO PadOTy IO CIETYIOIIUM IIECTH HAlpaBJICHUSIM:

28. TlockonbKy ycTaHoBieHue 0ojee oTKpbIToro peskuma Jutst [IMU camo o cebe He naet
rapaHTUU yBEIMUYEHHsI UX MPUTOKA, /i npusieueHus [IMN moxxer moTpedoBaThCs MPUHSTHE
JpPYrux Mep, TakuxX, Kak npuBaTuzanug. OgHaKo HEOOXOAUMO TIIATEIBHO U3YUUTh MOCIIEACTBUS
TaKUX Mep, TOCKOJIbKY MPUBATU3ALIMS, HAIPUMEP, MOXKET MIPUBECTH K OOPAaTHBIM pe3ybTaTam,
€CJIM OHa He OYJeT COMPOBOXKIATHCS HAITIEKAIIEH MOJUTHKON B 00JIacTH THOepaIn3aiim
TOPTOBJIM U MOOUIPEHUS] KOHKYPEHIIHH.

29. TINU pomxHbI TONOJHITh OT€YECTBEHHbIE HHBECTULIMU, U COOTBETCTBYIOIINE
WHBECTUIIMOHHBIE CTUMYIIBI HE JOJKHBI OBITh TUCKPUMUHAITMOHHBIMHY 110 OTHOIIEHHUIO K
HAI[MOHAJLHBIM HHBeCTOpaM. HeoOXoIuMo H3yduTh peaabHOe BO3ACHCTBIE TUCKPEIIUMOHHOM

IIOJIMTHUKH.

30. TIlockonbky (hopMUpOBaHUE KATUTAIOBIOKEHUH OCTAeTCsl HAIMOHAIBHBIM MIPOIIECCOM,
HE00XO0IMMO TIIATENILHO N3YUUTh B3aUMOCBs3b Mex 1y [T 1 5KOHOMHYECKUM POCTOM.

31. OGecneyenue cTabMIbHON MAaKPOIKOHOMHUYECKOM MOTUTHUKH SBJISIeTCs O0siee MPOCTOi
3aaueil Ha ClIoBax, YeM Ha JIeJie, U He CYLIECTBYEeT YHUBEPCAIBHOIO MaKeTa Mep, MOAXOISIIET0

IJId BCEX CTpPaH.

32. Toproseie 6apbepsl B crpanax ODCP, B 4aCTHOCTH B OTHOIICHUU CEIIbCKOXO03SHCTBEHHON
IIPONYKLIMH U3 PA3BUBAIOLIUXCS CTPaH, OKa3bIBAKOT OTpULIaTeIbHOE Bo3aencTrue Ha [TNH.
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Cexperapuary FOHKTA/I cnenyeT u3ydnTh CBA3b MEXIY BHICOKUMU CTaBKaMU TaAMOKEHHOTO
tapuda B pa3BUTHIX cTpaHax u npuTokom [1IMU B pa3BuBaromuecs cTpaHsbl.

33. B cBsa3u ¢ pe3kum yBennueHueM notokoB [IMM 1o coBcem HenaBHEro BpeMeH! B
YCIOBUSAX OTCYTCTBUS MHOTOCTOPOHHEI0 MHBECTUIIMOHHOT'O COIJIALIEHHsI BOSHUKAET BOIIPOC O
TOM, IEUCTBUTEIBHO JIU He0oOXxomumo Takoe cornamenue. FOHKTAJL cienyer n3y4nts
MOCJIECTBHSI IPUHATHUS TAKOTO corameHus Ha 3ppekTuBHOCTh pacnpenenenus [ITMU u ux

IIPUTOK B Pa3BUBAIOIIUCCA CTPAHBI.

34. OIIP gns HPC, opuenTrpoBaHHas Ha pa3BUTHE HU3NIECKON HHDPACTPYKTYPHI U
YIIy4ILIEHHUE JIFOJICKUX PECYPCOB, MOXKET PaCIIMPUTh BO3MOXHOCTHU 3TUX CTPaAH JJIsl IPUBJICUCHHUS
6onee 3naunTenbHbIX [IMU, mockompKy OHa MOXKET CITIOCOOCTBOBATH HAJIAXKMBAHUIO

OJ1arOTBOPHBIX B3aUMOCBSI3EH MEXKIy COCPEIKEHUSIMHI U HHBECTUIIUSMH.

35. IIpencrasutens HIBeitmapum nan Beicokyro oneHKy cekperapuary FOHKTA/] 3a ero
BBICOKOKQUECTBEHHYIO U 3((EKTUBHYIO pabOTy B JaHHOM 007aCcTH, OTMETUB, YTO AUPEKTUBHBIC
OpraHbl CUUTAIOT €€ BEChbMa MOJIE3HONW. B 4acTHOCTH, OH OTMETHII AEATEIBHOCTD 110
npobJaeMaTuKe MeKIYHApOIHBIX MHBECTUIIMOHHBIX COTJIAIICHUH, 0030pbl UHBECMUYUOHHOU
nonumuku 1 [{oxnao o mupoguix uneecmuyusax. OH TakxKe yIOMSHYJ BEICOKUI ypOBEHb
COBEILIAaHUI 3KCIIEPTOB, OPraHn30BaHHbIX KoMuccuel, B 4aCTHOCTH COBEIIAHUN, TOCBSIIIIEHHBIX
W3YYEHHUIO ONBITA UCIIOJIb30BaHNUs ABYCTOPOHHUX U PErMOHAIBHBIX MOAXO0/I0B K
MHOTI'OCTOPOHHEMY COTPYAHUYECTBY U aCIEKTOB pa3BUTHs, cBsi3aHHbIX ¢ [IMU. Ilo MHeHHIo ero
CTpaHbl, B YCIOBHSIX OTCYTCTBHsI MHOrocTopoHHero cornamenus no [IMW FOHKTA/J] o6nagaer
SBHBIMU CPaBHUTEIbHBIMU IIPEUMYILECTBAMU JJIs1 OCYIIECTBIEHUSI MHOTOCTOPOHHETO
COTpy/AHMYECTBA B JaHHOU obnacTtu. [l obecneuenus koopaunanuu yeunuit OHKTA/L u
BTO B aT0ii cdepe xenaTenabHo M0 BO3MOXKHOCTH MCIIOJIb30BaTh MOAXO0/], IPEeIyCMaTPUBAIOIIHIA
nposenenue ceccuit Komucenn FOHKTA/JL 1 coBemanmii COOTBETCTBYIOIUX pabouuX IpyIi
BTO npyr 3a gpyrom. (Takoit moaxo yxe UCIOJIb3yeTcsl B padoTe MO BOMPOcaM KOHKYPEHTHOM
MIOJIMTUKU U TOPTOBJH.) 3acily’>KMBaeT IPUCTAIBLHOIO BHUMAaHMsI IPEAJIOKEHNE [ pyIIIbI
apUKAHCKUX CTPaH O MOCIEAYIOUIEH NeSTENbHOCTH 110 UTOTAM 0030p08 UHBECMUYUOHHOU
noaumuky. OH NOIYEPKHYII MTOJIOKUTEIBHBIM ONBIT, HAKOIIEHHBIH B NCIIOJb30BaHNUN
MeXaHu3Ma ObICTPOro pearnpoBaHus B KaUeCTBE MHCTPYMEHTA, TIO3BOJISIIOIIETO THOKO U 0e3
OIOPOKPATUYECKUX MTPOBOJIOYEK PACHPEICATH PECYPCHI C YUETOM MOTPEOHOCTEN B 00J1aCTH
TEXHUUYECKOI'0 COTpyAHUUYecTBa. B 3akmouenue oparop ormerui, uto FOHKTA/L cnenyer
COCPEIOTOUYUTH CBOIO pabOTy Ha MEXIYHAPOTHBIX HHBECTHULIMOHHBIX COTJIAIICHUX, 0030pax
UHBECMUYUOHHOU nOTumuKy 1 [{oxnaoe 0 Mupogvix uHeecmuyusx, ¢ TeM 4To0bI U30€XKaTh

pacHbUICHUS YCUIIUN.
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36. [IlpencraButens Benecyausl, BeicTynas oT uMeHu I'pynmnbl cTpan JIaTuHCKOM AMepuKu
u Kapubckoro 6acceiina, ormetuna, yto nputok [TMM B cTpanbl pernoHa COKpaTuics MOYTH
Ha 30% 1o cpaBHEHUIO C MPEABIIYIIUM FOJ0M M3-3a SKOHOMHUYECKOTO criaja u SKOHOMHUYECKON
Y TIOJIMTUYECKON HEOIIPEIEICHHOCTH B HEKOTOPBIX CTpaHax peruoHa. Kak ormeuaercs B
JAMHM-2002, pernony Bpsia M B OnvpKaiieM OyayIieM yJaacTcsi BOCCTAHOBUTh YPOBEHb ITPUTOKA
[INN, ormeuennslii B 1999 rogy. OnHako, HECMOTpPsI HA PKOHOMUYECKUE TPYIHOCTH B CTpaHax
pEervoHa | 3a ero npeaeaaMu, HEKOTOPbIE CEKTOPBI U BUABI SKOHOMUYECKON JESATEIbHOCTH
HO-TIPEXKHEMY MTPUBIIEKAIOT Takol ke 00beM 11, kak 1 B mpouioM, B 4aCTHOCTH 3TO KacaeTcs
00pabaThIBAIOIIErO CEKTOPA.

37. Oparop noauepkHysa Ba)KHOE 3HaUEHHE YKPEIUICHUSI BHYTPEHHETO MMOTEHIMAIa U
co3zanus Oosee GaronpuATHON JJIi HHBECTOPOB HH(PPACTPYKTYPHI U YCIOBUN B MHTEpECax
npusneuenus [INU, criocoOcTBYOMUX JOCTHXKEHUIO 1IeTIei pa3BUTHs cTpaH pernoHa. OHa
TaK)Ke€ MOJUEPKHYJIa BAXXHOCTh ONPEENICHN U NpuBiedeHus Tex BunoB [11U, kotopeie Moryt
BHECTH HauOOJIBIINIA BKJIA] B IOCTHKECHHUE IIeTICH pa3BUTHI CTPAHBL, B paMKax
IIOCJIEI0OBATEIbHON U KOMIUIEKCHOM CTPAaTEruu 10 MOOLIPEHHUIO MHBECTULIUNA. B aTOM
OTHOUIEHUH 0030pbl UHBECIUYUOHHOU NOAUMUKY BBICTYIIAIOT BEChMA IIEHHBIM aHAIUTUYECKUM U
OLIEHOYHBIM HHCTPYMEHTOM [T CTPaH, CTPEMSAIIMXCS CO3AaTh Ooiee OJIaronpusITHYIO
MHBECTHLIUOHHYIO cpelly. Pabota noj o63opamu uneéecmuyuonnot nonumuky noab30Banach
COJIMIHOM MOJACPIKKOM, U aHAJIOTHYHAS MOAJIEP’KKa TpeOyeTcsi B OTHOLICHUU ACATEIbHOCTH IO
OCYIIECTBIICHUIO COAECPKALIUXCSA B HUX PEKOMEHAALNM.

38. 3arparusas Bompoc o aesrenbHocTd KOHKTA/L B o6macTi Mex1yHapOJHBIX
MHBECTUIMOHHBIX corjameHui, oparop ormetuia copMectHole yeunnsa KOHKTAJl u BTO B
CTpaHax perroHa (BKJIOYas OpraHu3auio yueoOHoro Kypca B [lepy u pernoHaabHBIX CEMUHAPOB
B Ilepy u Kocra-Puke), a Taxxe paboune coBemanus 1iis aeneraros B XKenese. Ilepen
CTpaHaMHU CTOUT 3a/1a4a HaXOKJCHUSI HEOOX0IMMOro OajaHca MEKAY 1EeTbI0 CO3IaHHs
CTaOMIIbHOM, Ha/Ie)KHOM U TPAHCIIAPEHTHOM PaMOYHOM OCHOBBI M HEOOXOJJMMOCTBIO COXPAHEHUS
JIOCTaTOYHOM CBOOO/IBI NEHCTBUH /TS pelIeHUs] KOHKPETHBIX MpodieM pa3putus. Pabora
IOHKTA/I no3BonsieT onpeAenuTs (yHKIMKA TPUHUMAIONINX CTPaH, MHBECTOPOB U CTPaH
6a3upoBanus B aeje noompenus Beioga [TMU, Bitouas nepenauy texnonoruu. Oparop
npeioxkuita Komuccnu o6cyauTh BOIIPOC O TOM, KAaKUM 00pa3oM CTpaHbl 0a3MpOBAHUS MOTYT
urpartb 6osee 3PPEKTUBHYIO POJIb B OKa3aHUU TOAAEPKKH PA3BUBAIOIIUMCS CTPaHAM B UX
ycuwnusix 1o npusiedenuo [N, ykperneHno TeXHOI0rMueCcKOro NOTeHIHAa U IOOLIPEHUIO
KOHKYPEHLIUH.

39. B 3axmouenue opatop ormeruia, yro FOHKTA/] nomxHa npuHUMaTh BCECTOPOHHEE
y4JacTHe B OCYLIECTBICHHH MaH/1aTa B 00JacTH MHBECTUIINH, onpenenenHoro Ha Kongepenmu
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B Jloxe, MOCKOJIbKY B 3TOM MaHjaTe ObUT CIIeJIaH YIOp Ha COAEUCTBUU IPOIIECCY PA3BUTHUS U €T0
OCYIIECTBIICHUU MMYTEM YKPEIJICHHS JIFOJICKUX PECYPCOB M MHCTUTYLIMOHAIBHOTO IOTEHIMAA.

40. [dupextop OTaena MHBECTHLMH, TEXHOJOTHU U PA3BUTHS NPEANPUHUMATEIbCTBA
FOHKTA/I, koMMeHTupys 3asBJIEHUS HEKOTOPBIX TPYII CTPaAH IO IMIyHKTaM 1 ¥ 2 TOBECTKHU
JTHsI, OCTAaHOBUJICS, B YACTHOCTH, Ha BOIIPOCE O B3auMOCBsA3U Mexay [T n skoHOMUYECKUM
poctom. He MokeT ObITh COMHEHUH B TOM, YTO HHBECTUIIUHU B IIEJIOM SIBJISIFOTCS] OJTHUM H3
KITFOUYEBBIX ()aKTOPOB, CTUMYJIHPYIOIIHUX YIKOHOMUYECKHH pocT. [10CKOIBKY 3TO OTHOCUTCS K
JTH0O0BIM UHBECTHUIINSAM, HE3aBUCHMO OT TOTO, SIBIISTFOTCS JTM OHU MHOCTPAHHBIMH HITH
OTEYECTBEHHBIMU, TO COBEPLIEHHO 04eBUIHO, TO [IMU HE TOIBKO IPUTATUBAIOTCS
SKOHOMHUYECKUM POCTOM, HO U CTUMYJIUPYIOT €TO.
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II. OPTAHU3ALMOHHBIE BOITPOCHI
A. OTkpbITHE Cceccum

41. Cenpmas ceccus Komuccnu no MHBECTUIIMSIM, TEXHOJIOTHH U CMEXHBIM (PHHAHCOBBIM
Bonpocam npoxoauia Bo JIsopue Hauwmii B )Kenese ¢ 20 no 24 suBaps 2003 rona. B xoze
ceccun Komuccus nposena IUIEHAPHBIX 3aceqaHui 1 HEO(DUIIUATTEHBIX
3aceqanuii. Ceccus Obuia oTkpbITa 20 stHBaps 2003 roga nupexkropom OTaena HHBECTHLINH,

TCXHOJIOTHU U pa3BUTUA NPCANIPUHHUMATCIILCTBA I'-HOM KapJIOM CoBaHOM.

B. BbIOOpPBI J0ZKHOCTHBIX JIMI
(ITynkt 1 moBecTku AH:)

42. Ha cBoem ruienapHoMm 3acenanuu 20 ssaBaps 2003 roga Komuccens nzbpana cBoit
IPE3UIUYM B CIEAYIOILIEM COCTABE:

IIpencenarens: r-H Bnagumup Manesuu (benapycs)
3amecturenu [lpencenarensa:  r-H Apraiiton Cpucamyt (Tannann)
r-H Padasns [Tapenec (JkBanop)
r-H Xoccam XycceiH (Erumner)
r-0 Jyrnac I'puddur (Coenunennsie LtaTor)
r-H JKan-JIrok Jle buno (Opanmus)

Joxiaquuk: r-xa Bucutacbon Acuanao (OUIHIIUHB)

C. YTBepikaeHue NOBeCTKH JHS U OPraHu3anus padoThl
(ITyHKT 2 MOBECTKU JHS)

43. Ha tom xe 3acenannu Komuccus yrsepania npeaBapuTeIbHyI0 IOBECTKY JHS,
pacnpoctpaneHHy0 B nokymernTe TD/B/COM.2/43. Takxum oOpa3om, mOBeCTKa HS CEAbBMOU
ceccuu Oblla CIIeTYOIICH:

1.  BbIOOPHI TOMKHOCTHBIX JIMII.

2. VYTBepXJeHHE OBECTKH JIHS ¥ OpraHU3anus padoThL.

3.  Bonpocsl NOJNUTUKH, KACAIOLIUECS MHBECTULIMN U Pa3BUTHS.
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4. Bomnpocsl, kacaromnecs "HBECTULIMOHHBIX COTJIAIICHUH.

5. O0630pbI MHBECTUITMOHHON TTOJTMTHKN: OOMEH HAIIMOHAJILHBIM OITBITOM.

6. Joxianpl BcmoMorarenbHbIX opraHoB Komuccuu.

7. OcyliecTBI€HUE COTJIACOBAaHHBIX BBIBOJIOB U pekoMeHanuii Komuccuu, BKioyas
MOCJICTYIONTYIO ACSTENHHOCTH 10 uToram Kondepenmuu B Jloxe.

8. [IpenBaputenbHas moBecTKa AHS BOCbMOi ceccun Komuccuu.
9.  IIpouue BompocCHI.
10.  VYT1Bepxnenue goknana Komuccuu.

D. IlpeaBapuresibHasi MOBECTKA JIHA BOCbMOIl ceccuu Komuccnu
(ITyHKT 8 MOBECTKH JHS)

E. YTBep:knenue nokijaga
(ITyaxT 10 moBecTKH JTHS)



