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JlaruHckas AMepuka u Kapu0dckuii 0acceiin:

IKOHOMHYECKOE MOJIOKEHNE H MEePCINeKTHBBI,
2014—-2015 roabr

[ITomnUHHBIA TEKCT Ha MCIIAHCKOM S3BIKE |

Pezome

B 2014 rogy mpomomKuiIoCh 3aMeNICHHE YKOHOMHUKH cTpaH JlaTHHCKOW AMe-
puku u Kapubckoro Oaccelina, HauaBmieecs mociie BpeMeHHoro mogbema 2011 roxa,
KOTZa PETHOH BOCCTAHABIMBAJCS IOCIE MOCIEACTBUH MI00anpbHOrO (UHAHCOBOTO
Kpusuca. TeMIbl 5KOHOMHYECKOro pocta pernoHa B 2014 rony cocTaBuIM CKPOMHBIE
1,1 npoueHTa, TO €CTh BaJOBBIM BHYTPEHHUH HPOAYKT Ha Aymy Hacenenus (BBII)
OCTalICs NpakTU4ecKu 0e3 M3MeHeHUH. DTa TeHAEeHIUs 00ycloBIeHa HE TOJBKO 0CO-
OCHHOCTSIMH 9KOHOMHYECKOH () (PEKTUBHOCTH KaXkIOH M3 CTpaH peruoHa, HO U Bs-
JIBIMU TE€MIIaMU TI100aJIbHOTO 3KOHOMHYECKOT'0 POCTa ¥ HEOJHOPOIHOCTBIO €ro BIIHU s-
HHUS Ha yKa3aHHbIE YKOHOMHKH.

[MajgeHue 1eH HAa CHIPbEBBIC TOBAPHI, BXOSIINE B YUCIO OCHOBHBIX CTaTeH 3KC-
MopTa pEeruoHa, yXy[aUIHIo yCJIOBHs TOPTOBIH M MPUBEIO K TOMY, 4TO, HECMOTPS Ha
COKpalleHUe HUMIOpPTa, AeQHUIMT cyeTa TEKYyUIMX OMepaluil OCTajcsi Ha ypOBHE
2,7 mpouenta BBII peruona.

BHyTpeHHHUH cnpoc oKka3ajcsd HEAOCTATOYHO aKTHUBHBIM AJIA TOTO, YTOOBI KOM-
MEHCHPOBAaTh CIA0OCTh BHEUIHETO crpoca. BiusHue norpebieHHs Ha IKOHOMHUYE-
CKHMIl POCT PE3KO COKpaTHJIOCh, a 00bEM BaJOBBIX BJIOKEHUW KamuTajda B OCHOBHBIC
(G oHABI HA pErHOHAIBLHOM YPOBHE yIaj, XOTS B pa3HbIX CTpaHax 3TH MOKa3aTeJH 3H a-
YUTEIBHO Pa3anudaroTcs.

CnalpIfi PKOHOMHUYECKHI POCT MPHUBEN K CHIDKCHHIO YHCIIa HOBBIX pabodmx
MECT U 0cOOEHHO oItadyuBaeMoi paboTsl mo HaiiMy. Tem He MeHee B CBETE PE3KOro
MaJeHUs] YHCICHHOCTH KOHOMHYECKH aKTHBHOTO HACENICHHS CHUXXCHHE YPOBHS 3a-
HATOCTH HE CTaJI0 NPUYUHON pocTa 6e3paboTHIlEl, KOTOPast BHOBb COKPAaTHUIIACh, XOTH
1 HE3HAYUTEIbHO — C 6,2 mpoiieHTa 10 6 npouenToB. Ha ¢ore HU3KOrO ypoBHS 0€3-
paboTHbl ¥ CTaOUIBHBIX TEMIIOB HHQIISIIMU B OOJIBIIMHCTBE CTPAH pernoHa HalxIo-
JlaJicsi YMEPEHHBIN POCT peallbHON 3apabOTHOM MIIATHI.

Meps! 0I0KETHO-HAJIOTOBOM MOJUTHKY OBUIM HaIpaBJIEHbl HA CTUMYJINPOBaHUE
pocCTa B CBSI3M C 3aMEJJICHHEM 3KOHOMHYECKOH aKTUBHOCTH, KOTOPOE NMPHUBEIIO K yBe-
nuyeHnto nedunurta, coctaBupiiero B 2014 roqy 2,7 npouenta BBII o cpaBHEeHUIO
¢ 2,4 npouenrta B 2013 rony; BIpodeM, 3TH IOKa3aTelu B Pa3sHBIX CTpaHax TaKxke
CyIIECTBEHHO pa3inyainch. Eciu roBopuTh 0 KpEAUTHO-ACHE)KHON MOJTUTHKE U Kyp-
cax BaiioT, To B 2014 rony cTpaHbl perMoHa, HE3aBUCUMO OT MX MOJUTHYECKHUX IMPO-
rpaMmM, cjejalu SIBHBIA BBIOOP B MOJB3y aHTHLHKIHYECKOTO moaxona. Ocoboe BHU-
MaHHE yAEeIAI0Ch CTUMYIUPOBAHUIO COBOKYIHOI'O CIIPOCca U KOHTPOJIIO CpeaHECpOU-
HBIX LIEJIEBBIX MOKa3areiaeldl nHQIAIUN.

B 2015 roay B pernoHe COXpaHUTCS YMEPEHHBIH SKOHOMHYECKHH POCT, TEMIIbI
KOTOPOT0, COTJIACHO HpOTHO3aM, cocTaBAT 1 mpoueHt. Tem He MeHee ais pa3HBIX
cyOperuoHOB 3TOT IOKa3aTeslb OydeT 3HAYMTEIbHO pa3judarhcs: MO MPOTHO3aM, B
crpanax llenTpanpHOW AMepukun OH cocTaBUT 4 mporeHTa, B Mekcuke —
3 mporeHTa, B cTpaHax KapubGckoro 6acceiiHa, TOBOpSIINX Ha aHIIIMHCKOM M HHJEP-
JAHICKOM s3bIkax, — 1,9 mpomenra, a B rocymapctBax IOxHO#l Amepuku —
0,0 mpouenra.
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BBenenune

1. B 2014 roxy mpogoDKHIOCH 3aMEIJIeHHe SKOHOMUKHU cTpaH JlaTnHCkol Ame-
puxu u Kapubckoro Oacceiina, HadaBmeecs nocie noabema 2011 roga, korga peru-
OH BOCCTaHAaBIMBAJCSA MOCJIE MOCIEACTBUH TINOOATBHOTO (PUHAHCOBOTO KpPH3HUCA.
TeMmnbl 3KOHOMHYECKOTO pocTa perumoHa B 2014 rogy cocTaBmim CKpPOMHBIC
1,1 mpomeHTa, TO €CTh BalOBBI BHYTPEHHHUU NponyKT Ha aymy HaceieHus (BBII)
ocTaycs TpakTHYecku Oe3 M3MEHeHHWi. DTa TEeHACHIUA OOyCIOBJIEHAa HE TOJIBKO
0COOEHHOCTSIMH YKOHOMHUYECKOH 3()PEKTHBHOCTH KaXXIOH M3 CTpaH pETHOHA, HO U
BSUIBIMH TEMIIaMH TJI00AJIbHOTO 3KOHOMHYECKOTO POCTAa M HEOTHOPOJHOCTHIO €r0
BIUSHUS Ha yKa3aHHBIE YKOHOMHUKH.

2. Ilajgenue 1eH Ha CHIPbEBbIE TOBAPHI, BXOSIINE B YHCIO OCHOBHBIX CTaTeil IKC-
MopTa PeruoHa, yXYALUIUJIO YCIOBHSI TOPTOBIH U MPUBEJIO K TOMY, YTO, HECMOTPS Ha
COKpalleHUEe HMMIOPTa, NEeQHUIMT cuYeTa TEKYyLUIUX OIepaluii OCTalCsi Ha ypPOBHE
2,7 mpouenta BBII pernona.

3. BHyTpeHHI/Iﬁ CIOpoOC OKaszajcsa HC AJOCTATOYHO AKTUBHBIM IJISI TOTO, YTOOBI KOM-
IICHCHUPOBATH cl1ab0CTh BHEIIHETO crapoca. Bimsaue HOTpC6J’I€HI/I$I Ha 3KOHOMHYC-
CKHUM POCT PE3KO COKPATHIOCH, a 00bEeM BaJIOBBIX BIOKCHUM KalMTajda B OCHOBHBIC
(1)0H,I[BI Ha PEruOHAJIbHOM YPOBHC YIIdJ, XOTA B Pa3HbIX CTPaHAX 3TH MNOKa3aTCIn
3HAYUTCJIBbHO PA3JIMYAIOTCA.

4. Cnabblii SKOHOMHYECKHH POCT MPHUBEN K CHHXKCHHUIO YHCIA HOBBIX PabOvYuX
MeCT U 0OCOOCHHO OIaunBaeMoi paboTel mo Haiimy. TeM He MeHee B CBETE PE3KOro
MaJieHUs YUCICHHOCTH SKOHOMHYECKH aKTHBHOTO HACEJCHUS, OTPAXKAIOIIEro Mpo-
IUKJIHYECKOE MOBEICHHE TPYJOBbIX PECYPCOB B PETHOHE, CHUKCHUE YPOBHSI 3aHSITO-
CTH HE CTaJ0 MPUYUHOI pocTa 6e3paboTHllbl, KOTOpas BHOBL coKkpaTuiach. Ha done
HHU3KOTO YPOBHS 0e3pabOTHIBI M CTaOMIBHBIX TEMIIOB WHQISAINNA B OONBIIMHCTBE
CTpaH peruoHa HaOIIOMANCsS YMEPEHHBIH POCT peanbHO 3apabOTHOMN MIaThHI.

5. Mepsl OrOIKETHO-HAJIOTOBONH MOJUTHUKHM OBUIM HANpaBJiIeHBl HA CTUMYIHPOBA-
HHUE POCTa B CBA3MU C 3aMeUICHUEM KOHOMHYECKOH aKTHBHOCTH, KOTOPOE IPUBEIIO K
yBenmaeHuto nedunura, coctapumero B 2014 roxy 2,7 npouenta BBII mo cpaBHe-
Huo ¢ 2,4 npouenra B 2013 roxy; BmpoueM, 3TH IOKa3aTeNIW B Pa3HbIX CTpaHax
TaKXe CYNIECTBEHHO pasyndaiuchk. B JlaTuHCKOI AMepuKke ypoBEeHb roCyaapcTBEH-
HOTO JOJTa MO-TPEeXKHEMY cocTaBiseT okoyo 32 npoueHToB BBII. B psae ctpan Ka-
pubckoro OacceliHa COXpaHIETCS BBICOKMH YPOBEHb 3aJ0JDKEHHOCTH, KOTOpas B
cpenHeM 1o cyopernony cocrasuser 80 mponentoB ot BBII, Bxirouas 3HauMTENb-
HYIO BHEIIHIOIO COCTAaBIISIOMIYIO.

6. Ecam roBopuTh 0 KpPEOUTHO-ICHE)KHOW IOJMTHKE W Kypcax BalllOT, TO B
2014 rony cTpaHBl peTHOHA, HE3AaBHCHUMO OT MX NMOJHMTHYECKUX MPOTPAMM, CHENaTIH
SIBHBIM BBIOOp B MOJIB3Y aHTHLIMKJIMYECKOro noaxona. Ocoboe BHUMaHHE yIEIsIIOCH
CTUMYJIMPOBaHHUIO COBOKYITHOTO CIIPOCA M YCTAHOBJIEHHIO M KOHTPOIIO CpeIHECpOU-
HBIX II€JIEBBIX IMMOKa3aTeneid mHpasnuu. B To ke BpeMs BIacTH CTPEMMINCH MUHH-
MHU3UPOBATH BIMSHHE BHENIHEH BOJIATUILHOCTH Ha (DMHAHCOBBIE PHIHKM PETHOHA 3a
CYeT MCHOJb30BaHUSA MEXJIYHapOAHBIX PE3EPBOB U BHECEHUS U3MEHEHHUH B MaKpoO-
MpyAEHINAIbHOE pPEeryIupoBaHHue.

7. B 2015 rony B pernoHe coxpaHUTCS yMEPEHHBIH 3KOHOMUYECKHI POCT, TEMIIBI
KOTOPOT0, COTJIACHO NpPOTHO3aM, cocTaBiT 1 mporeHT. TeM He MeHee s pasHBIX
cyOperuoHOB 3TOT MOKa3aTenb OyleT 3HAauYWTEIbHO pas3IMyaThCs: IO IMPOTHO3aM, B
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crpanax llenTpanpHO#l AMepUKH OH COCTaBUT 4 mpomeHra, B MeKCHKe —
3 mporienTa, B ctpanax Kapubckoro GacceiiHa, TOBOPSIUX HA aHTIIMICKOM M HUJEP-
JAHICKOM si3biKaxX, — 1,9 mporenta, a B rocymsapctBax HkHONH AMepuKd —
0,0 nporenra.

Bueminue ¢pakTophl U MX BIMSHHUE HA CUTYallUI0 B CTPaHax
Jlatunckoil Amepuku 1 Kapuockoro 6acceitna

8. I'moGanbHBIi SkoHOMUYECKUH pocT B 2014 rogy cierka yCKOpHICS U COCTaBHUII
2,6 mpouenta (mo cpaBHeHuio ¢ 2,5 mporentra B 2013 rogy), 4To crmocoOCTBOBAIO
CTOJIb JK€ CJIa0OMY YBEIHWYEHUI0O O00BEMOB MHUPOBOH TOPTOBIM B CPaBHEHUHU C
NpEeABIAYIUM ToloM. TeM He MeHee PKOHOMUYECKHE MMOKa3aTeNH B pa3HbIX Tpymmax
CTpaH 3HAYUTEIBHO Pa3juvyalnuch, U 0ojiee aKTUBHBIH IKOHOMHYECKUU POCT pa3BHU-
TBIX CTpaH (3aBeplICHUE MepHoJa craja B €BPO30HE M OXKHUBJICHHE JCIOBON aKTHB-
HocTH B CoenuHeHHBIX IllTaTax Amepuku) ObUI MOYTH NMOJHOCTHIO HUBEJIHPOBAH
3aMeJJIEHHEeM pOCTa B CTpaHax C MEePEeX0JHON U pa3BUBAIOIIEICS YKOHOMUKOH.

9. Ha MexnyHapoqHBIX (UHAHCOBBIX PBIHKaX COXpPaHSETCS BBICOKHH YpPOBEHB
JUKBUIHOCTU U CIEep>KaHHOE BOCHPUITHE PUCKOB. [IpOLEHTHBIE CTAaBKM Ha 3TUX
PBIHKaxX OCTAIOTCs HAa HU3KOM yPOBHE, IIPUYEM IOBBIIIECHUS HE MOCIEI0BAIO Jaxe
Iocjie CBOPAYyMBaHUA MOJUTHKH KPEAUTHO-JEHEXKHOTO cTuMynupoBaHus B CIIA,
XOTSl HEKOTOpasi BOJIATHIBLHOCTH (PMHAHCOBBIX MOTOKOB B 2014 rogy Bce ke HaOuro-
nanack. EBponeiickuii eHTpanbHbIi OaHK Hadall MPOTPaMMYy BaJIOTHOI'O CTHMYJIH-
poBaHus, koTopas B 2015 rogy AONOJHUTENBHO PacUIUpEHA.

10. TImobGanbHBIE SKOHOMHYECKHE YCIOBHUS Pa3IMYHBIM 00pa3oM IOBJIHSIM Ha IO-
Ka3aTeJIn BHEIIHEr0 CEKTopa SKOHOMHUKHU cTpaH JlatuHckoit AMepuku u Kapubckoro
OacceliHa, M AeQUUHUT cueTa TEKyIIMX OIEepaluii peruoHa OCTajJcs Ha TOM e
ypoBHe, uto u B 2013 rony (2,7 npoieHTa), NpepBaB TEHACHIIMIO K YBEIUYCHHUIO Je-
¢buruTa, HAGIIOAABIIYIOCS Ha MPOTSHKEHUU MOCIEIHUX YeThIpex JieT (cM. puc. ).

15-07342X



E/2015/19

Pucynox |
JlaTuHCcKas AMepHKa: CTPYKTYpa cu4eToB TeKymux onepanmii, 2006—2014 roast
(B npoyenmax BBII)

2

2006 2007 2008 2009 2010 2011 2012 2013 2014+°
Goods M Services Income M Current transfers —*—Current account
balance balance balance balance balance

Hcmounuxk: DxoHommdeckas komuccust ais Jlatunckoit Amepuku u Kapubckoro 6acceiina
(OKJIAK), Ha ocHOBe OuUIIHATBHBIX JaHHBIX.
? IpenBapuTenbHbIE JaHHBIE.

11. B cBeTe 3aMealieHUs pOCTa PErHOHAIbHON YKOHOMHUKH U TII00aJbHOI TOPrOBIU
caipJ0 TOProBoro OanaHca yXyAUIUIOCh, €CIM paccCMaTpuBaTh ero kak goyo BBII
(c 0,3 mporenta B 2013 roxy no 0,0 mporenra B 2014 rony), Tak Kak HajJeHHUE HUM-
noprta ObLIO MEHEe 3HAUUTEJbHBIM, YeM COKpallleHHe IKCIIOPTa.

12, TlageHue CTOMMOCTH SKCIIOpPTa OOYCIIOBJIEHO MPEUMYIIECTBEHHO IMOCISIHUMU
TEHJICHIMSIMH K CHH)KEHHUIO LIEH Ha ChIphe, 0COOCHHO SPKO MPOSBUBLUIMMUCS BO BTO-
poil moyoBHHE roja, XOTsS UX BIWSHHE Ha pa3Hble CTPAaHBl HOCHJIO HEOJHOPOIHBIN
xapakTep. LleHBl Ha KOpP3MHY CBIPHEBBIX TOBapOB peTrHoHa K aekabpro 2014 rona
CHM3MIINCH B CpeJHEM Ha 24,4 mpoleHTa B rOJJOBOM MCUMCICHHUH, TIOCTE MaJeHUsI Ha
2,7 npouenta B 2013 roxy. Llensr Ha MeTauibl k nekadpro 2014 roga CHU3MIKMCH Ha
21,9 mpoueHTa B roJJOBOM HCUYHUCICHUHU MO cpaBHeHHUIO ¢ 8,9 mpomenta B 2013 roxy.
IleHbl Ha NMPONOBOJIBCTBUE, TPOIHWYECKUE HAMUTKHU, Macja ¥ CeMeHa MacCJIMYHBIX
KYJIBTYp CHU3HMJIUCH Ha 7,4 IpOLIEHTa N0 CPAaBHEHHMIO C TajeHHeM Ha 5,6 mpoieHTa B
2013 rony. HakoHel, 1ieHbl Ha SHEPrHIO TOCIE YBEJHWYEHHUs Ha 3,2 MpOLEHTa B Je-
kabpe 2013 roga x 2014 roay pyxuynu Ha 37,3 npoiuenrta. B wacTHOCTH, BO BTOpPOiA
MOJIOBHHE ToJla MPOU30LUIO Pe3Koe MajJieHue IeH Ha He(Th, COCTABUBIIEE B IIEPHO
¢ utoHs no nexabps 2014 roga 44,1 nponienra. B cpennem 3a ron oliiee CHUKEHUE
LeH Ha HepTh cocTaBwio 6,4 mpoueHTa no cpaBHeHUto ¢ 2013 romom, 4To CBsI3aHO
MPEUMYIECTBEHHO ¢ ocyiabieHreM crnpoca co cTopoHsl EBpomneiickoro cor3a u Ku-
Tast Ha ()OHe CTAOUIBHO BBICOKOTO MPEIJIOKEHUS Ha MI00aIbHOM YPOBHE.

13. B pesynbrare BsuUIbIH BHEIIHHMHA CIPOC U yBEJIMYCHHE NPEIJIOKEHUS Ha psijie
CHIPBEBBIX PHIHKOB (B MEPBYIO ouepensr He(PTH, ra3a, COeBBIX 0000B M MeAM) TaKXKe
MIPUBENH K MaJCHHUIO BHEIIHETOPTOBBIX IEH (CTOMMOCTH €IMHHUIIBI IKCTIOPTAa CHU3H-
Jach Ha 3 MPOIEHTA), KOTOPOE CBEJIO K HYJIO BCE YCHIIUS PErHOHA 110 Hapal[MBaHHIO
AKCIOpPTa ¥ OOpYIIUIIO SKCIOPTHBIE IeHbl (—2,4 mporeHTa) enje 0ojee pe3ko, 4eM B
2013 roay (—0,3 mporeHTa).
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14, Kak caeayer u3 puc. ll, B ctpanax HOxHoil AMeEpHKH NMPOM3OLLIO MaJeHUE
9KCIIOPTHBIX I[EH U 00bEMOB DKCIOPTA, B TO BpeMs Kak B MEKCUKE LIEHBI 32 SAMHUILY
MPOAYKIMH COKPATUIUCH, 2 00bEM IKCIIOPTa, HAIIPOTHUB, BHIPOC.

Pucynox Il

JlaTHHCKasi AMepHuKa: MpeaIBapuTeIbHbIe 00beMHBIE H IEHOBBIE MOKA3aTEIN
JTHHAMHUKH YKCNoOpTa, 2014 rox

(B npoyenmax)

Latin America

N
IS
L]

South America

-6.5
(except Brazil) %

Central America

Brazil 794

Mexico

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
!

-8

Price Volume ® Value

HUcmounux: DKJIAK, Ha ocHOBe opuIHANBHBIX JaHHBIX.

15. Mexkcuka u crpansl LlentpansHoit AMepuku u Kapubckoro OacceitHa, 3aHU-
Malomuecss dKCHOPTOM YCIyT, MONYYWIH NPEUMYIIECTBO Onaronaps yCTOHYHBOMY
BOCCTAHOBIICHUIO SKOHOMUKH B CoenuHeHHBIX lllTaTrax AMEpHKH, KOTOPBIC SBJISIOT-
Cs1 OCHOBHBIM IOTPEOHTEIEM IKCIIOPTA IS psifia IMePEUHCICHHBIX CTPaH.

16. JIluHamuKa UMIIOpTa B pa3HBIX CyOpeTHOHAax TakXe pasiudaiiack. B GonpmmH-
cTtBe crpaH IOxHOW AMEpHKH pe3Koe CHMXEHHE BHYTPEHHETO CIpoca IPHUBENO K
3HAaYMTEIBLHOMY MajeHnIo 00bemMoB ummnopra (—4,1 npouenra). B to xe Bpems B Ko-
nym6bun, Mekcuke u 6onpImIMHCTBE cTpaH LleHTpanbHON AMEpHUKH 00bEeMBI UMIIOPTA
MPOJOJDKIIIKM pacTd. OOMIMM HTOTOM CTallo CHHXKEHHWE MMIIOpPTA B cTpaHax JlatmH-
ckoit Amepuku Ha 0,1 mponeHTa, mpousomenmiee Buepsbie ¢ 2009 roxa.

17. Pa3HooOpa3HbIe TEHACHIINH, NOBJIHIBIINE HAa BHEIIHETOPTOBBIE IEHBI, IPUBEIN
K oOmMM mOTepsiM 10X0Ja B pe3ysbTaTe U3MEHEHHH YCIIOBHH TOPTOBIHM B pa3Mepe
2,3 mpoILeHTa M0 PeTHOHY, OJHAKO MOKa3aTelln pa3HbIX CTPaH pernoHa HOCHIM He-
ONHOpPOAHBIN XapakTep. B crpamax [OxHOW Amepukm u Mekcuke cmaxg (2,7 u
1,8 nponeHTa COOTBETCTBEHHO) CTaJl PE3yJbTAaTOM HaJeHUS II€H HAa YKCIIOPTHBIE CHI-
pbEBBIE TOBapHI.

18. VYcnosusa toproeinu B cTpaHax LleHTpansHoit Amepuku, Ha ['autn u B JoMuHU-
kaHckoi PecmyOnuke ynywmmniauck Ha 1,4 mponeHTta Guarogapst pocTy IeH Ha HEKO-
TOpBIE 3KCIOPTHBIE TOBaphl CyOpEeTHOHAa M CHIJKEHHIO IIeH Ha HMIIOPTHPYEMYIO
SHEpTHio. YcloBus TOproBiau B crpaHax Kapubckoro OacceifHa, SBISIONIUXCS MM-
nmopTepaMy HpPOJOBOJBCTBHUS M TOIMBa (3a uckirodeHueM Tpuumpan u Tobaro),
yAYUYIOIMINCH Ha 2 IPOLEHTA.

15-07342X



E/2015/19

15-07342X

19. TypucTuueckuii pbIHOK B PErHOHE HECKOJIBKO O0XXHBUJCS, NPUYEM B IEPBYIO
ouepenb ITO KOCHYNoch Mekcuku U ctpaH LleHTpanbHOM AMEpUKH M MO3BOJHIIO CO-
KpatuTh aepuuut Oamanca toprosiau yciayramu (¢ 1,4 mpouenta B 2013 rogy nmo
1,3 npouenta BBII B 2014 roxy). 3a nepseie 11 mecsueB 2014 rona uucino Typu-
CTOB, MNpUOBIBIIMX B MeEKCUKYy H3-3a py0exa, BBIPOCIO Ha BHEYATIAIOLINE
19,3 npouenra. Typucruueckuii cekTop B Mekcuke poc OsicTpee, yeM B JII000H apy-
roil cTpaHe peruoHa, Ojarojaps BOCCTAHOBICHHIO DKOHOMHUKHM W POCTYy HOTpeOu-
tenbckoro noBepust B Coenunennsix lllrarax Amepuku. Unuciao HHOCTpaHHBIX Typ -
CTOB Tak)Ke BEIpociio B cTrpaHax KapubOckoro Gacceiina (Ha 6,6 npouenrta) u B LleH-
TpansHOIl AMepuke (5,7 IPOLEHTA) IO TEM XK€ caMbIM mpuunHaMm. B ciyuae FOxHO#
AMepuKH yBEIMYEHHUIO IPUTOKA TYPHCTOB CIOCOOCTBOBANO MpoBeaeHne YeMnuoH a-
Ta mupa no ¢pyrodony (5,7 npoueHTa).

20. Hecmotps Ha TO, YTO YBEJIHWYEHHUE MOTOKOB JCHEKHBIX NMEPEBOJAOB OT UJICHOB
cemeii, npoxxuBaromux B CILIA, OblJI0 YaCTUYHO HHUBEJIHMPOBAHO MaJeHHEM 00bEMOB
nepeBosoB u3 lcnanuu, oOwuii OalaHC ACHEKHBIX IEPEBONOB YIYYIIHICS: B
2014 rony mpupoct coctaBua 1,1 npornenra BBII mo cpaBHenuto ¢ 1 mponeHToM B
2013 rony. B wactHocTH, oxuBieHue pbiHka Tpyna B CIIA cnocoOcTBoBano 3Ha4n-
TEJIBHOMY YBEIMYCHHUIO O00BEMOB JIEHEXKHBIX IEpPeBOAOB B MeKkcuky (1o
8 nmpouentor B 2014 rony), B ctpanbl LleHTpanbHONl AMepuku U B JIOMHHUKAHCKYIO
Pecnyonuky (9,9 npormenta B o6oux ciydasx). [Ipomomkaromnieecs yxyaleHUE KO-
HOMHUYECKOH cuTyarnuu B McmaHuu cTano NpUYMHON CHUKCHUS 00BEMOB JCHEKHBIX
IepeBosioB B rocynapcta FOxHOW AMepHKH, IMOJydaBIINe OCHOBHYIO 4acTh TaKOTO
pona mepeBojoB u3 3Toi cTpaHbl (bonuBus (MHoroHanmonaidsHOoe [ocymapcTBo),
KonymoOus, [Taparsaii u DxBagop), Ha 1ejbIX 4,8 mporeHTa.

21. Hakonen, aehunut OanaHca n0xomoB cokparuics (¢ 2,7 mpouenta BBII B
2014 rony nmo 2,5 mpouenta B 2014 roxy) Omaromapsi CHH)KCHHIO YPOBHS BBIIJIAT
npubbLIH IO TPSIMBIM HHOCTpaHHBIM HHBecTUMsIM ([IUU) B pesynbTare CHHKCHUS
LIEH Ha 9KCIIOPTHBIE TOBAPhI PErMOoHa Ha NPOTSHKEHUH To/a.

22. Ecau roBopuTh 0 PUHAHCOBBIX cueTax, TO B 2014 roay peruoH B 1ej0M coxpa-
HUJI OeCIpensTCTBEHHBIH JOCTYI K BHEIIHEMY (pUHAHCHPOBaHUIO. YUCTOTO MpUTOKA
(HUHAHCOBBIX PECYPCOB B PErHOH OBLIO 00jice 4eM JOCTATOYHO ISl MOKPBITHS Je-
¢duIUTa IIaTSXKHOTO 0aNlaHca MO CYETy TEKYI[UX ONeparuid, U o0IIue MexXIyHapoi-
HbIE PE3EPBHI PETHOHA BRIPOCIIH MPUOIU3UTEIBHO Ha 3 MPOIICHTA.

23. Tewm He MeHee, Kak nokazaHo Ha puc. lll, 1uHamMuka cuera TEKyuux omnepanui
B IIEPBOM M BTOPOM IIOJIYTOJWHU pa3iinyajack. Bo BTOpOM MOTYyroauu YHUCTBHIM MpH-
TOK KaluTajla B PEruOH CHU3WICS, U ero cTpykrypa uamenunach: [IMU He npetep-
IeJM U3MEHEHUMH, B TO BpeMs Kak 00beM MopT(HeTbHBIX HHBECTULIMH PE3KO yIall.
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Pucynox Il

Jlatuackast AMepuka (18 cTpaH): cocTaBasOIHe (PUHAHCOBOTO CYETA H CUETA
KANNTAJIOB, IJIATE:KHOT0 0aJIaHCa U CPeTHEr0 CYBEPEHHOT0 PHCKA,
nokBapTaiabsno®, 2010-2014 roaml

(B npoyenmax om BBII u 6azucnvix nynkmax)
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EMBI+ for Latin America and the Caribbean
(basis points, right scale)

HUcmounux: DKJIAK, Ha ocHOBe opuIHATBHBIX JaHHBIX.
® CornacHo HHAEKCY OOIHTranui CTpaH ¢ GpopMHpyIomeiics PEIHOYHOM 3xKoHOMHuKOH (EMBI+).
b Jannsie 3a ueTBepThiid kBapTai 2014 rona He oTpaxarmT cuTyauuio B Berecyane
(bonuBapuaHnckast Pecriybnuka) B CBSI3M C OTCYTCTBHEM HE0OXoaMMOH HHopMauu.

24. DTO0 cokpallleHHe MPUTOKa MOPT(HETbHBIX HHBECTHIUI IIPOUCXOIMUIIO OJTHOBP -
MEHHO C OTHOCHUTEJIbHBIM IOBBIIICHHEM CYBEPEHHOIO PHCKa B CpEIHEM 10 CTpaHaM
peruoHna; Crpen 1Mo WHACKCY OOJUranuii cTpal ¢ GOPMHUPYIOMIEHCS PHIHOYHON KO-
Homukoi (EMBI+) B peruone, coxpatuBmuiics Bo BTropoMm kBaprtane 2014 rona, B
TPEeTheM M YETBEPTOM KBapTajiaXx BHOBb BBIPOC M 110 COCTOSIHUIO Ha KOHEI[ rojia co-
crasiisan 508 6a3MCHBIX TYHKTOB.

25. B 2014 rogy cmpeabl NO TOCYIapCTBEHHBIX OONHMralMsM MPaKTHYECKH BCEX
CTpaH peruoHa cjerka BBIpOCIH (IIPEBBICHB CpeJHEe 3HaueHHe BCETO Ha
10 6a3ucHbIx myHKTOB). Mckiaouenue cocraBuin Benecyasna (bonuBapuanckas Pec-
ny0nauka) 1 DKBagop, KOTOPbIE YpEe3BbIYAHHO 3aBHCST OT SKCIIOPTA YIJIEBOAOPOJOB U
IIOTOMY OCTAlOTCS KpaifHe yS3BUMBIMH NEpex Pe3KUM NMajcHueM IeH Ha HedTh. s
9TUX ABYX CTPaH CyBepeHHble pucku Boipociu Ha 1 356 u 353 Ga3ucHBIX MyHKTa CO-
OTBETCTBEHHO, COCTABHMB II0 COCTOSHHIO Ha KoHel roma 2 457 m 883 0a3ucHBIX
MyHKTA.

26. Bwimyck obnuranuii Ha BHemHUX pblHKax B 2014 rogy JOCTUT PEKOPIHOTO
3HaueHuss — 133 muipa. nomn. CIIA. B nepBoil monoBuHe rojga o0beM BHEIIHUX
JIOJITOBBIX 0053aTeNbCTB PE3KO BBIPOC, NPEUMYIIECTBEHHO BCJIECICTBHE 3HAYMTEI b-
HOTO yBEJIMYEHHUS BBIITYCKa rOCyIapCTBEHHBIX, KBa3UTOCYAapCTBEHHBIX OOMUTANI 1
obnuranuii meHTpaIbHBIX 0aHKOB. B 3TOT mepmon 0coOeHHO BBICOKYIO aKTHBHOCTH
Ha pBIHKAaX BHEITHHWX 3aMMCTBOBaHMWII, TJ€ MO-NPEKHEMY COXPAHSUINCh HU3KHE MPO-
LEHTHbIE CTABKH, NposBisiin bpaszunus, Mekcuka u Unnul,

1 DKIIAK, «lIpedsapumenvhuiii 0630p 3Kk0HOMUKU cmpaH Jlamurnckout Amepuxu u Kapubckozo
6acceunar, (United Nations publication, Sales No. E.15.11.G.2).
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27. Bo Bropo# monoBuHe 2014 roma, ogHaKo, 00beM BBINYCKa yNall U COCTaBHUII
4yTh OoJiee IIOJIOBHHBI 3HA4YeHUH, 3a(UKCUPOBAHHBIX B TEPBOM IOJYTOAMH
(49 mnpa. nomn. CIHA mo cpaBuenuto ¢ 84 miapxa. gout. CIIIA B mepBoil monoBHHE
rozaa) (cm. puc. V).

Pucynox IV

Crpanbl JIatunckoii AMepukn u Kapuockoro 6acceiina: Bolmyck o0auranuii
HAa BHEIIHUX PHIHKAX N0 HHCTHTYIHOHAJIbHBIM CEKTOPaM, SHBAPb

2013 roma — mapt 2015 rona

(B man. oonn. CILIA)
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Hemounux: OKJIAK, Ha ocHoBe cBeneHuil ba3bl (HMHAHCOBBIX aHHBIX 00 OOIUralUsAX CTpaH
Jlatunckoit Amepuku u 6ankoB «Jxeit-Ilu Mopran» u «Meppuin Jluauy.

28. Drto nmageHue o0yCIOBICHO NMPEHMYIIECTBEHHO CHHKEHHEM OOBEMOB BBINyCKa
«KBa3UTOCYIapCTBEHHBIX» oOnuranuii, B mnepsyto ouepens B bpasmwnmuu. Tocymap-
cTBeHHas HedTsaHas komnaHus «[lerpobpac», sMUTHPOBABIIAs 3HAYUTEIHLHOE KOJIHU-
yecTBO oOuinranuii B sHBape U Mapte 2014 roga, ¢ Tex mop Ooiblle HE BHIXOAMIIA HA
PBIHOK ¥ HE IUTAaHUPYET JeNaTh 3TOTro B OuimkaimieM OynymieMm.

IKOHOMUYECKHH POCT, 3aHATOCTH M 3apad0THAs MJjaTa

9KoHOMHYECKAS AKTHBHOCTD

29. BBII cTpan Jlarunckoit Amepuku u Kapubcekoro 6acceiina B 2014 roay Beipoc
Ha 1,1 mpoueHTa, 4TO CTaN0 caMbIM HHU3KHUM IIOKa3aTeJeM SKOHOMHUYECKOIl aKTHBHO-
ctu 3a nepuoa ¢ 2009 roga u nmpuBeO K MPEKpaIIeHUI0 pocTa peruoHanbHoro BBII
Ha ayury HacesneHusi. Cna0Oble Moka3aTenu YKOHOMUYeCKOH 3 PpeKTUBHOCTH peruoHa
OBITM BO MHOTOM OOYyCIIOBIICHBI MEJJIEHHBIM HWJIM OTPULATEIBHBIM POCTOM psjaa
KpYMHEHIINX 3>KOHOMHK, B IEpBYI0 oudepens ApreHTHHBI, bpaswnnu n BeHecyamsr
(bonmmBapuanckas Pecnybnuka). TeM He MeHee TEMIIBI POCTa B pa3sHBIX CTpaHax pe-
THOHA 3HAYUTEIBHO Pa3INYaIUCh.

30. CampiMH OBICTPOPACTYIIMMH JKOHOMHKAMHU peruoHa crainu JOMHUHHKaHCKas
Pecnrybnuka u [Tanama, 3a koTopsIMH cienyioT bomuBus (MHoronanuonansaoe [oc-
ynapctBo), Hukaparya, Konym6us u I'Buana, a 3ambeikator cnucok I'Batemana u Ila-
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parBaii. Ecnu ouenuBarh cutyanuio no cyoperuonam, to B HOxHO# Amepuke ObuI
3a()MKCUPOBAaH 3KOHOMHYECKHII pocT Ha ypoBHe 0,7 mporeHta (IO CPaBHCHHUIO C
2,8 mpouenra B 2013 roay), B To BpeMs kKak B LleHTpanbHOW AMepuKe 3TOT MoKa3a-
Tenb coctaBun 3,7 mpouenta (4 npouentra B 2013 rony). Ctpanbl Kapubckoro 6ac-
ceitna (3a uckirouenueM ['antu, Jomunukanckoit Pecnyonuku u Kyosr) B 2014 roxy
COXpaHWJIHM TeMIIbl pocTa B pa3Mepe 1,4 npouenra, 3adpuxcuposannsie B 2013 rony u
CTaBIIME€ CaMbIM BBICOKMM pe3yirbTaroM 3a mnepuoj HauuHas c¢ 2008 rona
(cMm. puc. V).

Pucynox V

Crpanbl JlaTunckoii Amepukn u Kapuockoro 0acceiina, temnsl pocta BBII,
2014 rox ?

(B npoyenmax, 6 doanaposom svipasicenuu no gurxcuposannvim yenam 2010 zo00a)
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Hemounuk: DKIIAK, Ha ocHOBe 0HUIMATBHBIX JAHHBIX.
® IIpexBapuTenbHBIE JAHHEIE.

31. Ha npotsukenuu Bcero 2014 ronga 3KOHOMHYECKasi aKTUBHOCTh B PETrHOHE HO-
cuja AOCTAaTOYHO HEOAHOPOIHBIM Xapakrep. Bo BTopoM KkBapTaie 3aMelIEHHE KO-
HOMMKHM CTajo Oojee SpKO BHIPAXKEHHBIM, TaK KaK B HECKOIBKHX cTpaHax FOxHOMH
AMepuKH IpPOU30IUIO COKpameHne 00beMOB MHBECTHIINI, a moTpebieHne CHU3H-
JIOCh Cpa3y BO BCEM pernoHe. B TpeTbem KBapTalie MOSIBUINCH MPU3HAKN 0KHBJICHHS
SKOHOMHYECKOH AaKTHMBHOCTH, COXpPaHUBIIMECS M B YETBEPTOM KBapTayie, HO 3TOTO
0Ka3aJoch HEAOCTATOYHO IS TOTO, YTOOBI KOMIIEHCHPOBATh HU3KHE PE3YIbTATHI
MEPBBIX TPEX KBAPTAJIOB WIIM BEPHYTHCS K TEMIIAM POCTa, HAOJIIOJAaBIINMCS B CAMOM
HayaJie roja.

32. Bsblii 5KOHOMHYECKHIT POCT B PETUOHE MOXKET OBITH BO MHOI'OM CBSI3aH C 3a-
MCOJICHUEM TCMIIOB 4YaCTHOTIO HOTp€6HeHI/IH, KOTOpO€, B CBOKO 0O4YCpPCAb, OTpaXacT
HCOAOCTAaTOYHO 6LICTpOC CO3JaHHUC HOBBIX pa60q1/1x MCECT U CHHUIKCHUC pOCTa KpCAHn-
TOB B (I)I/IHaHCOBOﬁ cucrteMme. Bce 3To COIMPOBOKAAIOCH COKpAIICHUEM BaJIOBBIX
BJIOXKEHUH KalnuTaja B OCHOBHEIEC q)OHI[I)I Ha (1)OH€ CHHUIKCHUA 3KOHOMHYECCKOI'0 pO-
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cTa, NaaCHUCM JIEIOBOM aKTUBHOCTHU B CTPOUTCIbHBIX OTpacCiaX psaga CTpaH, a TaK-
’K€ CHIKEHHEM 00HEMOB WHBECTUIIMM B MAIIMHBI U 060py)1013aH1/1e BO BCCM PCTrHOHC.

33. BanoBoe BioXeHHE B OCHOBHBIE (OHABI COKpPATHIOCH MoYTH Ha 1,5 mpoueHTa,
YTO BBIPAa3sWIOCh B CHHMI)KEHHUH KallUTAJIOBIOXKEHUH Ha perHOHalbHOM ypoBHe. [lpu
n3MepeHuu B npoueHtax ot BBII B nonnapoBoM BeIpakeHUU B QUKCUPOBAHHBIX IIe-
Hax 2010 roga peruoHaNbHBIH YPOBEHb KalMTAIOBIOXKEHUN yman 1o 19,7 nporeHTa
or BBII, onycrtuBmuche TakuM obOpazom Hmxke pesynsrara 2010 rona
(19,8 mporenra), B To Bpems kak B mepuox ¢ 2011 mo 2013 rogsl 3TOT mokasaTenb
kosiebascs Ha ypoBHe 20,5 mpoueHnra.

34. OObBEM YHCTOTO IKCIOPTA CTaJ MOJOXKHUTEIBHBIM, XOTS U HE OYEHb MOIIHBIM
CTUMYJIOM JJIsl 5KOHOMHUUYECKOTO pOcTa B PErHOHE, TaK KaK IKCIOPT TOBAPOB U YCIyr
B pEaIbHOM BBIpaXXEHHHM poc Ooyiee yBEPEHHBIMHU TeMIlaMHu (OKOJO 2 IPOLEHTOB),
Hexenu B 2013 rogy (—0,6 mpouenra). HanGonee 3HaUMTENBHBIN POCT JKCIOpTa
HaOmionasncsa B Mekcuke u psne ctpaH LleHTpanbHOW AMEPHUKH, KOTOPBIE MOTYyUHIN
MIPEeUMYIeCTBO Oarofaps 0XKUBICHUIO 3KOHOMHYeckoi akTuBHOCTH B CIIIA u BoC-
CTaHOBJICHUIO TYPUCTHUECKOTO CEKTOpa, KOTOPBIH SBIAECTCA BaXKHBIM HCTOYHUKOM
HHOCTPaHHON BaJIOTHI JJIA 3THX CTpaH. MIMIOPT TOBapoB M YCIyr B peajJbHOM BBI-
paxeHUU ocraics 0e3 W3MEHEHUH M0 MPUYHMHE 3aMeJJIMBIIErocs pocTa 4acTHOTO
noTpeOIeHNs B COKpAIICHHs BAIOBBIX BIOKEHUH B 0 cHOBHBIC hoHabI (cM. puc. VI).

Pucynok VI

JlatuHckast AMepuka: Temnbl pocta BBII u BinsiHue BHyTpeHHero cnpoca
M YHCTOr0 3KCIMOPTA HA IKOHOMHUYecKuii poct, 2002—-2014 rogm®

(B npoyenmax u npoyeHmuulX NYHKMAXx, 8 OONIAPOGOM GbIPAICEHUU NO
Gurcuposannvim yenam 2010 200a)

M Net exports Investment Consumption — GDP

Hemounuk: DKIIAK, Ha 0cHOBE 0HUIMATBHBIX JAHHBIX.
2 TIpenBapurensusic ganubie 3a 2014 rog.

BHyTpeHHUE LIEHBI

35. JIBeHaguaTUMeEcCsYHbIE COBOKYIHBIE IOKa3aTeiau MHQISIUU B cTpaHax JlatuH-
ckoii Amepukn u Kapubckoro OacceitHa B okrssOpe 2014 roma cocTaBisuin
9,2 nmpoueHra, no cpaBHeHuto ¢ 7,6 npouenra B nekabpe 2013 rona. Uudnsuus B
OOoJBIIMHCTBE CTpaH npeBbicwia nokasatenu 2013 rona, HO ee YpOBEHb B pPasHBIX
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CTpaHaxX peTHMOHa 3HAYUTENBHO pa3iudalcsd. PeruoHanbHble 3HaY€HUS B 3HAUUTEIb-
HOH CTENEeHHU ONpEeNessUTNCh ABY3HAUYHBIM POCTOM MHQUISIUN B ApreHTHHEe U BeHe-
cyane (bonuBapuanckas Pecrybnuka).

36. B VYpyreae ypoBeHb mHGIAIHH 3a 12 MeCsALEB MO COCTOSHHUIO Ha Jekabphb
2014 rona cocraBun 8,3 mpoueHra, a Ha Smaiike m B Tpunuman u TobGaro —
9 npouenToB u 7,8 mpomeHTa COOTBETCTBEHHO (3a 12 MecCsIEB MO COCTOSHHIO Ha
ceHta0ps). Camas Hu3Kas norpedutennckas nHusus (0,5 npouenra) Obuta 3auK-
cupoBaHa B CanbBajzope, Ha baramckux OctpoBax (0,2 npoueHTa) u B psijie IKOHO-
MUK BocTouHOKapnOCKOTO BaJIOTHOrO coro3a. Eciau aHaau3upoBaTh CUTYalHIO IO
cyOpermoHam, TO caMblif BEICOKUH cpeaHuil ypoBeHb MHDIsuK Habtonancs B 1O x-
HOlt Amepuke u coctaBuia 11,6 mporeHTa, B To BpeMs Kak B cTpaHax LleHTpanbHO#
AMepuku 1 B MeKCUKEe CpeJHHE TeMIIbl HHQISIUN CIerka NpeBbICHIN 4 IPOLEHTA.
B psane sxonomuk Kapubckoro GacceiiHa mokazaTesin HHQISLHUHE TakXKe MPEBBICHIN
ypoBeHb aekabps 2013 roga (cm. puc. VII).

Pucynox VII

Crpanbl JlaTuHckoii AMepukn u Kapuockoro 6acceiiHa: coBokynHasi AUHAMHMKA
HHAEKCA MOTPEeOUTENLCKUX IeH 3a 12-MecssuHbIii mepuon, 2010-2014 roasl

(B npoyenmax)
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Hemounuk: DKIIAK, Ha ocHOBe 0HUIMATBHBIX JAHHBIX.

37. TloBblleHHWE pPETHOHANHHONW HHQIAIHAH OBIIIO OOYCIOBIEHO POCTOM IIEH Ha
MPOJOBOJILCTBUE M TEMIOB 0a30Boil uHGusiiuu. [IpogoBonbcTBeHHAsT HHOIALUS
pe3ko Bbipocia HaumHas ¢ mas 2014 roga, a 6a3oBasi MHQIANHUS YBEJIUYUIACH B
OOJBIIMHCTBE CTPAH B MEPBOIl MOJOBUHE roja. B cpelHeM MO PEeruoHy K JAekabpio
2014 roga meHB Ha TPOJOBOJBCTBUE BBHIPOCTH Ha 12,2 mpomeHTa 3a 12-MecIdHBINA
nepuos, (10 CpPaBHEHHIO C COBOKYHHBIM 12-MECSYHBIM POCTOM, pPaBHBIM
9,3 mpouenTa, Mo cocrosHUio Ha aekabpp 2013 roxa, u 8,3 mpouenta B 2012 roxy),
B TO BpeMs Kak 0a3oBas HHQIISIUs TOBBICHIACh 10 9,1 mponeHTa 3a 12-MecsSIHBII
MepHOJ] 0 COCTOSTHUI0 Ha OKTA0pb 2014 roma, mo cpaBHEHHIO C 7 MPOICHTAMHU 3a
12-MecsuHBIi TIepUOA MO COCTOsHHIO Ha aekabpp 2013 roma u 5,1 mpomeHta B
2012 rony (cm. puc.VIII).
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Pucynox VIII

Crpanbl Jlatunckoii Amepukn u Kapudckoro 0acceiina: 12-mecsiaHbIe
COBOKYNMHBIE MOKAa3aTe I HHQIAIMN MOTPeOUTENbCKUX IeH, MPOI0BOJIbCTBEHHOI
" 0a30Boit HHIsINH 32 12 MecseB, 2007-2014 roasl

(B npoyenmax)

2010 2011 2012

Consumer price index (CPI) Food inflation —— Core inflation

Hemounux: OKJIAK, Ha ocHOBe oUIIMaNbHBIX JaHHBIX.

3aHdATOCTh M 32apadoTHAs IJIATA

38. OcHoOBHbIE NMOKa3aTeu JUHAMUKH PBIHKA Tpyaa B cTpaHax JlaTuHckoit AMepu-
ku u KapuOckoro Oacceiina, HaOmomaBummecs B 2013 rony, coxpaHWINCh U B
2014 rony: BsIBIA SKOHOMHYECKHH POCT BHOBb HMOCIYXXHJI OTPaHUYUBAIOIIUM (pak-
TOPOM [IJIsi CIpoca Ha pabouylo CHIIY M YBEJIHYCHHUS YUCIAa HACMHBIX PAaOOTHHKOB,
YTO MPHUBCIIO K NAaACHUIO YPOBHA 3aHATOCTH. Tem He MeHee YHCIEHHOCTh PKOHOMMH-
YECKH aKTHUBHOT'O HAaceJeHHUsl B PETHOHE TaKXkKe MPOA0JIKHIIA pacTH Oosiee OBICTPBIMU
TeMIIaMH, HEXeJIH YPOBEHb 3aHSTOCTH, MOPTOMY YPOBEHb 0e3paboTHIBI B rOpoJax
BHOBb CHHU3MJICS, HECMOTpsS Ha HeOJaronmpusiTHele 3KOHOMHUYeckue ycnoBusi. Co-
[JIACHO MMEIOIIMMCS OllEeHKaM YpPOBEHb 3aHATOCTH TOPOJACKOTO HAaceJeHHUs B LEJIOM
3a 2014 rox cuusmiics ¢ 56,8 nmpouenta B 2013 rony mo 56,5 nporeHTa, a 4HCICH-
HOCTh DKOHOMHYECKH aKTUBHOTO TOPOJACKOTO  HACEJeHHUs, COCTaBIsBIIAs
60,6 mpouenta B 2013 roay, B 2014 rony ymamna g0 60,1 mpouenra. B pesynbrare
ypOBEHb SIBHOW 0e3pabOTHIIBI B PETHOHE CHOBAa CHU3MIICS, MYyCTh U HE3HAUYHUTEN b-
HO — ¢ 6,2 nporeHTa 10 6 mpoueHToB. Yncio 6e3pabOTHBIX KUTENIECH TOPOIOB, CO-
[JIACHO OIlleHKaM, cOKpaTtuioch Ha 300 ThIC. Yea0BEK, NPUOIU3UTEIBHO 10 13,2 MIIH.

39. J[lo 2012 roga (3a uckarouenuem 2009 roga) cHmkeHue 0e3pabOTHIBI 0Oeciie-
YUBAJIOCh 32 CUET TOTO, YTO YPOBEHb 3aHITOCTH POC OBICTpee, YeM HYHCIEHHOCTH
9KOHOMHYECKU aKTHBHOTO HACEJICHMsSI, OJHAKO B CKOJB3SIIEM ToJqy B HEPHOJ C Tpe-
Thero kBapraia 2012 roga mo Broporo kBaprana 2013 roga, korga ypoBeHb 3aHITO-
CTH B pEruoHe clierka CHU3HJICS, OCHOBHBIM (hakTOopoMm crana oOpaTHasi TEHJEH-
LMl — YHCICHHOCTh IKOHOMHUYECKH aKTHBHOTO HAaceJIeHHs CTaja majaath ObicTpee,
yeM ypoBeHb 3aHsATOcTH. Kak moka3zano Ha puc. IX, B 2014 rony sta TeHAeHIHA
JIUIIb YKPENHJIACh, U 10JIsl paboyeil CUIIBI U YPOBEHb 3aHATOCTH MPOAOIKHIN PE3KO
CHHUIXATHCHI.
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Pucynox IX

Crpansl JlaTunckoii AMepukn n Kapu6ckoro 6acceiina (10 crpan)®: yposenn
yuacTus B paGodeii cujie, 3aHATOCTH N 0e3padoTHIbI, CKOJIb3SIIIME TO/bI,

¢ nepBoro kBapraJa 2011 rona mo yerBepThIii kBapTaJa 2014 rona

(B npoyenmax)
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Unemployment rate (right scale) ~ —¢— Employment rate (left scale)
Participation rate (left scals)

Hemounux: OKJIAK, Ha ocHOBe oUIIMaNbHBIX JaHHBIX.
® Aprentuna, bpasunus, Benecyana (bonmusapuanckas Pecny6nuka), Komym6us, Mekcuka,
Ilepy, Ypyrnaii, Uunu, DxBagop u Smaiika.

40. B 10 e BpeMs OCHOBHBIE IMOKa3aTeH AMHAMUKH PBIHKA TPYy/Aa B PETHOHE 3Ha-
YUTENbHO pa3INYaliCch B pa3sHbIX cTpaHax. Ha pucyHke Ioka3zaHa AMHaAMHKa YHC-
JICHHOCTU HKOHOMHYECKH aKTHBHOTO HACEJICHHS U YPOBHSA 3aHATOCTH IS TPYIIIBI
crpaH Jlarunckoir Amepuku n KapuGckoro Oaccelina. /luaroHanbHasi JUHUS paslie-
JSIeT CTPaHbl, B KOTOPHIX HAOJIIOJAINCh POCT U MaJieHue ypoBHs Oe3paboruusl. bpa-
3unus Obllla €IMHCTBEHHOW CTpPaHOU, B KOTOPOW YpOBEHb 0€3pabOTHIIBI CHU3UIICS
MPEUMYIIECTBEHHO 3a c4eT Oojiee OBICTPOTO MaJeHuUs 07T YKOHOMUYECKH aKTHBH O-
ro HaceJleHHUs IO CPAaBHEHHIO C YPOBHEM 3aHATOCTU. TeM He MeHee CHUXKEHHE ITOTO
IoKa3aTess TakXe NMPeJOoTBpaTUiio pe3kuil poct 6e3padorunsl B Ilepy u caepxaino
ee B ApreaTuHe u Mekcuke. B To e BpeMsi B HECKONBKHX CTpaHax ypOBEHb 3aHs-
TOCTH BBIPOC, YTO IIOMOTIJIO HEKOTOPBIM M3 HHMX, XOTS M HE BCEM, CHU3UTH Oe3pabo-
tuny. B peiictBurensHocTH, B 18 cTpaHax, Mo KOTOPHIM UMEIOTCS TaKOrO poja JaH-
HbI€, TOMUMO BBIIIEYIOMSHYTHIX APTeHTHHBI U Mekcuku, nume B I'Batemane, [oH-
nypace, Kocra-Puke, [Taname u Yunu HaGmrogancs (He3HAYUTENIbHBINA) pocT Oe3pa-
OOTHILIBI CPEJIU TOPOJICKOTO HACENICHHUS.
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Pucynox X

Crpansl JlaTunckoii Amepukn n Kapnéckoro 6acceiina (18 crpan): aunamuka
YHCJIEHHOCTH 3JKOHOMHYECKH aKTHBHOI0 FOPOACKOro HaceJIeHUs U 3aHATOCTH,
cpennue 3HadeHus 3a 2014 rog ¢ yuerom cpeqnux nmokasaredeii 2013 roga

(B npoyenmuulx nynkmax)

Participation rate

and the Carlbbean
777777777777777777777777777 T e

Employment rate
HUcmounux: DKIIAK, Ha ocHOBEe o(UIIMANBHBIX TAHHBIX.

41. Tem He MeHee 3aMeAJIEHHE IKOHOMHYECKOTO pOCTa Ha PETHOHAIBHOM YPOBHE
HE MOIJO HE OTPa3WUThCS Ha CIpoce Ha paboudyio cuiay. B WacTHOCTH, BO MHOTHX
cTpaHax, BKiItouass ApreHTuHy, bpasunuto, [lanamy, Ilaparsaii, Ilepy u Uunu, oHo
MPUBEIO K COKPAIICHHUIO YHCIa HOBBIX pabO4YMX MECT AN HAEMHBIX PaOOTHUKOB:
TaM 3Ta KaTeTOPHs 3aHATOCTH BBHIPOCIIA MEHEe 4eM Ha 1 MpOILEHT, a B aOCOTIOTHBIX
3HaYEHUAX JJaXKe COKPATHIIACH.

42. YpoBeHb CaMOCTOSTEIbHOW 3aHATOCTH, Kau€CTBO KOTOPOW, Kak MpaBUIIO, HU-
&Ke, YeM B CEKTOpe OIUIaYMBAEMOM 3aHSATOCTH, MPEBBICHI OOIIMH POCT 3aHATOCTH B
OOJBIIMHCTBE CTpaH, YTO CBUICTEIHCTBYET O HAMETHUBIIEMCS OXXHMBJIECHHH CEKTOpa
HedopMaIbHOH 3aHATOCTH Ha (oHE cnaboro crupoca Ha TPYAOBYIO CHIY CO CTOPOHEI
npeanpuaTHii. Menuannoe 3HadeHue no 11 ctpanam moxaspIBaeT, 4TO oOmias 3aHs-
TOCTB BhIpocia Ha 1,5 mporeHTa, paBHO Kak M YPOBEHb OIUIAYMBAaEMON 3aHATOCTH, B
TO BpeMs KaK TEMIIBl POCTa CaMOCTOSTENIbHON 3aHATOCTH COCTaBMIN 3,3 MpOIeHTA.

43. JlaHHBIE O AMHAMHUKE B CEKTOPE 3apernCTPUPOBAHHON 3aHATOCTH TAKXKE CBHJIE-
TEIbCTBYIOT O CHHIKCHUM YHCJIa HOBBIX Ka4eCTBEHHBIX pabounx MmecT. HecmoTps Ha
TO, YTO CPEJHErOA0BOH ypOBEHb O(DHIMAIBHONH 3aHATOCTH B OOJBIIMHCTBE CTpaH,
110 KOTOPBIM nMeeTcsl HHpOopMaIus, IPOAOIDKIII PACTH, TEMIIBI €ro pocTa Majgaji, u
JUIIb B OYCHb HEMHOTHX CTPaHaXx 3TOT IOKa3aTeb MPEBBICKII 2 NpOoneHTa. [ TaBHBIM
UCKJIFOUEHHUEM sABJISeTCS MeEKCHMKa, B KOTOpPOW HeIaBHO Oblla HadaTa MOJUTHKA
HalpaBJeHHas Ha pacUIMpeHHe ceKTopa O(HUIMaNbHOH 3aHATOCTH M CIOCOOCTBO-
BaBIasi OoJjiee aKTUBHOW perucrpannu pabOTHHUKOB BO BTOpoi mojosuue 2014 rona,

Omaronmapst 4eMy TOAOBON YpOBEHb 3aHATOCTH OBII COMOCTAaBHM C pe3ylIbTaTaMH
2013 roxa.

44. Tort daxT, yTo peIHKH Tpyna B peruone B 2014 rony emnie He CTONKHYIUCH ¢ 60-
Jlee UHTEHCHBHBIM JaBJICHHEM CO CTOPOHBI IPEIJIOKEHHUs, KOTOpOE HEN30eKHO Io-
ponuio OBl HOBBIM JucOanaHC, BBIPA3WICS HE TOJBKO B CHI)KEHHHM YUCICHHOCTH
SKOHOMHYECKH aKTUBHOT'O HACEJEeHUS M OTCYTCTBHHM MHTEHCHBHOTO POCTA CEKTOpa
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V.

He(hOopMaTIbHOU 3aHITOCTH, HO M B POCTE PEANbHBIX 3apIUIaT B CEKTOpe O(UIIHATb-
Ho#i 3aHATOCTH. COrNacHO cpeaHeapu(METHUSCKUM IMOKA3aTeIsIM [0 CTPaHaM, POCT
peanbHBIX 3apa0OTHBIX MIAT COCTaBUI 1,8 MPOILEHTa, YTO COMOCTABUMO C JaHHBIMHU
2013 rona. Tem He MeHee MOUTH BO BcexX cTpaHax HOkHON AMepUKH, MO KOTOPBIM
uMeeTcs HHGopMauus, OHH pociu Ooee MEAJICHHBIMUA TEMIIAMH, B TO BpeMs Kak B
ctpanax l[eHTpanbHON AMEPHKH, 0 KOTOPBIM HMeeTcs HHpopmanus, u B MeKcHke,
UX pocT npeBbicui ypoBeHb 2013 rona.

Pucynox XI
JlatuHckas AMepuka (oTAebHBbIE CTPAHBI): ITHHAMUKA PeaibHBIX 3apadoTHBIX
miat B cepe opunnanbHoii 3ansitoct, 2012—-2014 roasr

(B npoyenmax)
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HUcmounux: DKIJIAK n Mexnynaponnast opranuzanus Tpyaa (MOT), Ha ocHOBe opHIHATIBHBIX
JIAaHHBIX, IPEJOCTABICHHBIX CTPAHAMH.
® OTHOCHTCS K CITyamuM peruoHa Jluma-MeTpononuTana.

45. TlonuTMka MHUHMMAaJIbHOW 3apabOTHOM MJaThl crocoOcTBOBajla CTAaOMIBHOCTH
peanbHBIX 3apIuiaT U ux HeOonbimomy pocTy. CpenHeapudMeTHUECKH TOKa3aTelb
quist 20 cTpaH CBHETENBCTBYET O TOM, YTO peajibHbIil MUHUMAJbHBII pa3Mep OILIaThl
Tpyaa Beipoc Ha 3,1 mpornenTta, npuueM B bonuBun (MHoronanuonansHoe l'ocynap-
CTBO) u Ilaname POCT OTOIr0 IMOKazaTeJid HUCUYUCIAICA ABY3HAYHBIMU BCIWMYUHAMMU.
PeanpHBIN MUHHMaJIbHBIA pa3sMep OIUIATHl Tpyda poc OoJjiee MEeAJIICHHBIMU TEMIIaMHU,
yeM HHGIALHNS, WX He pOC BOBCE JIUIIb B 0Y€Hb HEOOIBIIIOM YHCIIE CTPaH.

JKOHOMMYECKHE IPOrPAMMHBbIE€ MePbI B CTPAHAX
Jlatunckoit Amepuku u Kapudckoro 6acceiina

BromxkeTHO-HAJOTOBASA MOJUTUKA

46. ComracHo NMpeaBapUTEIbHBIM JaHHBIM O OFOJKETHBIX cueTax cTpaH JlaTmHCKo#
Awmepuku u Kapubckoro Gacceiina B 2014 rogy cocCTOsSHHE HaJIOTOBO-OKOKETHBIX
0aJaHCOB B CpPeIHEM clierka yXymammiock. CorracHO IpOTHO3aM MEePBUYHBIN aed u-
uuT OroJpKeTa (0 BBIYETA MPOLEHTHBIX IUIATEKEHW MO TOCYIapCTBEHHOMY JOJITY)
JIOJDKeH cocTaBuTh okoyio 0,8 mpouenta BBII, a oOmuii nedunut OHOIKETOB IEH-
TpaJbHBIX MPaBUTENbCTB BbIpacTeT ¢ 2,4 mponenta BBII B 2013 rony no
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2,7 npouenta B 2014 rony (cm. puc. XII), conpoBoxnasice nageHneM oOUIUX 10XO-
J0B U HEOONBIINM yBEIHMYEHHEM TOCYJapCTBEHHBIX pacxXoloB. B pernone B neiaom
Ha mpoTskeHuu Beero mepuoaa ¢ 2009 roga HabmomaeTcs nedunut Oromxera, HO
5TOT (pakT He CrOCOOCTBOBAI POCTY TOCYAapPCTBEHHOTO A0JTa, KOTOPHIH CTA0MIBHO
cocrasnsger 32 npouenta ot BBII, mpuueM BHemHss cocraBisgiomas paBHa MeHee
yeMm 15 nponeHTHsiM myHkTam BBII.

47. Coctosaue OromxkeroB crpaH Kapubckoro OGacceiina B 2014 roxy ocraneTcs
OTHOCHTEJIbHO CTAaOWMIIBHBIM: OOIIMI cpeaHUN neduuuT OrOMKEeTa Ha YPOBHE IICH-
TpaJIbHBIX MPaBUTEIBCTB cokpaTutcs ¢ 4 mpornentoB BBII B 2013 romy no
3,9 mpouenta B 2014 rony (cm. puc. XIl). Tem He MeHee ypOBEHb 3aJ0JKEHHOCTH
cyOpermuoHa mo-mpexHeMy OCTaeTCs BBICOKMM — B cpeaHeM okoso 80 mpoueHToB
BBII, co 3HauuTenbHOM 0JIeH BHEIIHEH COCTABIISIIONICH.

Pucynox XlI

Crpanbl JlaTuHckoii AMepukn u Kapuockoro 6acceiiHa: 0101:keTHO-(DMHAHCOBBIE
NMOKAa3aTeJM HeHTPAJIbHBIX OPTaHOB rocyIapCTBEHHOI0 YIIPABJICHUS,

2005-2014 roaur®

(B npoyenmax om BBII)

A. Latin America (19 countries)
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B. The Caribbean (13 countries)
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Hemounux: OKJIAK, Ha ocHOBe opUIIMANbHBIX JaHHBIX.
® Cpenneapudmerndeckue 3HaueHns. Jlannasie Ha 2014 TOx OpeNCTaBIAIOT co60it
MPEIBAPUTEIBHYIO OL[CHKY.

48. B crpanHax-skcnoprepax He(TH 0OLIME JTOXOJbI OIOKETa CHU3HIINCH, a B P
rocyJapcTB perHoHa HaOJI0Aanoch HEOOJBIIOE MOBBINIEHUE HAJOTOBBIX MOCTYILIE-
uuit. CornacHo omeHkaMm mo ctpanam Jlarunckoit Amepuku, B 2014 roxy oOmumii
00BeM 10X0/10B O10/KeTa B cpenHeM cHusmics Ha 0,2 npoueHTHeiX nyHkrta BBII. B
12 u3 19 cTpaH, NoABEPTIINXCS aHAJIU3Y, AMHAMHUKA 110 CPABHEHMIO C IPEIbIAYLIUM
rogoMm coctanana mMeHee 0,5 mporeHTHBIX nmyHKTa BBII, x0T B psAne cTpaH usMe-
HEHHUS HOCWIM OoJiee SIpKO BBIpaKEHHBIH XapakTep. Jloxonbl GloKeTa pe3ko BBIPO C-
aa B AprentuHe (comocTaBumMo ¢ 2,9 mpounentHoro nyHkra BBII), Tonamypace
(1,8 mpouenTHsix TWyHKTa) W B JloMuHukaHcko# Pecmy6muke (0,6 mpOIEeHTHBIX
IyHKTa). B TO e BpeMs m0XoAsl OlOKETa 3HAUMTEIBHO CHH3MINCH B Benecyame
(bonuBapuanckass Pecnybnuka), Ha 'autu (1,8 mpoueHTHbIX nyHKTa), B Mekcuke
(1,3 mpoueHTHBIX TTYHKTa) U B JkBagope (1,7 MPOIEHTHBIX MyHKTA).

49. Tloka3arenu HAJOTOBBIX MOCTYIUICHUN B OrokeT B cTpanax Kapubckoro Gac-
ceifHa BapbUPOBAJKUCH B 3aBUCHMOCTH OT TOTO, K KaKOMY THITy 3KCIIOPTEPOB OTHO-
cujlach Ta WJIM WHAs CTpaHa: B CTPaHaX, 3aHATHIX 3KCIIOPTOM HEBO300HOBIISIEMBIX
NPUPOAHBIX PECYPCOB, OHM MaJajiH, a B TOCYJapCTBax-3KCIOPTEpax YyCIyr, Hampo-
THB, POCIHU Oarogaps 0)KHBJACHUIO SKOHOMHUYECKOW aKTHBHOCTH.

50. HeckoJbKO CTpaH perdoHa 3a MOCJSAHUE TOABI2 MPOBEIU HAJIOTOBBIE pedop-
Mbl. Cpei MHOKECTBA MPOU3BEAECHHBIX MPeoOpa3oBaHuii OJHUM H3 Hanboliee 3Ha-
YUTEJbHBIX U3MEHEHUH IO CpaBHCHHUIO C MPEABIAYIIUMU JCCATHUIICTUAMU CTAJl aK-
HEHT Ha MOAOXOJHOM HAJIOTC — HE TOJBKO B HCJIAX MNOBBINICHUA YPOBHA co61z1pae-
MOCTH HaAJOI0oB, HO U paau YKPCIIJICHUA OAHOI'O0 U3 CaMbIX CJ'[a6BIX MECT pE€ruoHalb-
HOU 6}OJIX(CTHO-H3HOFOBOﬁ IOJIMTUKHW, @ MMCHHO BJIMIAHHWA HAJOTOBBIX CHCTCM Ha
pacrpeseeHne 10X010B.

N

CMm. ECLAC, Fiscal Panorama of Latin America and the Caribbean: Tax reform and renewal of
the fiscal covenant (LC/L.3580), Santiago, Chile, 2013; J. Gémez-Sabaini and D. Moran, “Tax
policy in Latin America: Assessment and guidelines for a second generation of reforms”,
Macroeconomics of Development series, No. 133 (LC/L.3632), Santiago, Chile, 2014.
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51. B menom cTpaHaMm permoHa ynajloch COXPaHHUTh 00BEM roCylapCTBEHHBIX pac-
XOZI0B U MHBECTULIMI Ha ypoBHe IpexHero nporeHta or BBII. KanuransHble pacxo-
asl B 2014 rogy Take He IpeTepreid 3HAYUTEIbHBIX M3MEHEHHH, a B pslle CTpaH
ux nons B BBII naxe Beipocna. TeMm He MeHee B cTpaHax LleHTpanbHOM AMepHUKH B
JoMuHuKaHCKO# PecnyOnuke 3TOT mokasareib CHU3HMJICS, PaBHO KaK M B CTpaHax-
JKcroprepax He(dTH, KOTOpbIe B TO ke BpeMs (ocobeHHo bomusus (MHoronarmo-
HanpHOe locymapcTBO) M DKBajoOp) CMOINIM COXPAaHUTh OYEHb BBICOKUH YPOBEHb
rOCyIapCTBEHHBIX UHBECTULIU.

52. CrpaHbl C HU3KUM YPOBHEM TOCyIapCTBEHHOTO A0jra (M, Kak cleAcTBue, Oojee
JOCTYNHBIM (UHAHCHPOBAHUEM) OTpEarupoBalid Ha 3aMe/UIeHHE SKOHOMHYECKOH
AKTHBHOCTH NPUHATHEM Oojiee SHEPTHYHBIX MEpP B 00JACTH OIOIKETHO-HAJIOTOBOM
nosutuku. B Tlepy B Hosi6pe 2014 roxa Obln NPUHSAT psiJi MHULHMATHUB, HaIllpaBJIeH-
HBIX Ha YCKOPEHHE DKOHOMHYECKOIO pPOCTa M COKpAIllEHHE PACXOAOB U CPOKOB OCY-
LIECTBICHUS FOCYAapCTBEHHBIX U YaCTHBIX MHBECTUIIMOHHBIX MPOEKTOB; KaK OXHUIa-
eTcs, 3TH MHUIUaTHBE obOecnedatr poct BBII Ha 2 mpouenra. Yunum cornmacosaia
oromxeT Ha 2015 ron, mpenycMaTpUBalOMUK CTUMYJIUPOBaHUE YKOHOMHUYECKOTO PO-
CTa 3a CYeT YBEJIMYEHHUs] PacXoJ0B Ha He(HMHAHCOBBIC aKTHBBI (KamUTaJbHbIC M MH-
BECTUIMOHHBIE TpaHcdepThl) Ha 27,5 npoueHTta. B To xe Bpemst B bonusunu (MHo-
roHaIMoOHalbHOEe ['0CcyTapcTBO) MPOAOIKUTCS TEHACHLHMS K YBEIMYCHUIO MHBECTHU-
LMOHHBIX PAacX0J0B, OOJIbIIAs YaCTh KOTOPHIX OyleT HampaBjieHa B HHOPACTPYKTYp-
HBII CEKTOp.

53. B cTpaHax ¢ BBICOKMM YPOBHEM T'OCYIapCTBEHHOrO 10Jira Win (UHAHCOBBIMH
3aTPYAHCHUSIMHU B CBETE MPOTHO30B O COKPAIICHHH IOCYIapCTBCHHOTO OOJXKETa Ha
2015 roa OBLIO MPUHSTO PEHICHHUE O COKPAIICHUU OIOMKETHBIX PACXOJ0B B MPEICTO-
sIeM roay. B CBA3M ¢ 3TUM NpH NPHUHSATHH MEpP, HAIPABICHHBIX HAa OTPAHUYCHUC
pPacxo0B, CICAYeT YUYUTHIBATh HEOOXOJUMOCTh 3al[UTUTh WHBCCTHUIIMH U H30EKaTh
MMOPOYHOr0 Kpyra — CHUTYyal[ud, KOTJa HU30BITOUHAS KOPPEKIUsS OHIKETHBIX PacXo-
JI0B OJIOKMPYET POCT U MPHUTOK HAJOTOBBIX MOCTYIUICHUH, YTO B KOHEYHOM HUTOIE Be-
JEeT K pocTy neduiura u OpeMeHu rocyaapcTBEHHOTO J0JTa.

er)II/ITHO-IleHe)KHaﬂ, BaJJIOTHAsI 1 MAKPOIIPpYACHIHAJTbHAN
MOJIMTHKA

54. Ecau TOBOPUTH O KPEAUTHO-ICHEXKHOW M BAJNIOTHOW MOJNHUTHKE, TO CTPaHHBI pe-
ruoHa B 2014 roxy BEIOpaidu MpEeHMMYIIECTBEHHO KOHTPIHUKIHYECKHUI MOAXOM, HE3a-
BHCUMO OT CBOUX MOJHUTHYCCKUX PeKUMOB. OCHOBHOW aKICHT OB COENaH Ha CTH-
MYJIHPOBAaHUU COBOKYIHOTO CIIpOCa W YCTAHOBJICHHUH M KOHTPOJIE CPEIHECPOUHBIX
[eNeBBIX MoKa3aTeneld MHGIAnuU. B To jxe BpeMs BIIaCTH CTPEMUINCh MHUHUMHU3U-
pOBaTh BIHSHHUE BHEIIHEH BOJATIIILHOCTH Ha ()MHAHCOBBIC PHIHKH PETHOHA 33 CUET
HCIIONB30BaHUS MEXIYHAPOIHBIX PE3epPBOB M BHECCHHS H3MCHEHHH B MaKpOIIpYy-
JEHINAaTbHOE PEeTyIHpOBaHUE.

55. Takum ob6pasom, B Mekcuke, [lepy u Umin, Tpex u3 msITH SKOHOMHK PETHOHA,
UCIIOJIB3YIOMINX TapreTUpOBaHWE MH(IIALNH, OPTaHBl KPEAUTHO-IEHEKHOTO PETyIH-
pOBaHMS CHHU3MIIM Y4YETHBIE CTaBKU B LIENSX CTUMYIHPOBAHUS COBOKYINHOIO BHYT-
peHHero cupoca, HecMOTpsl Ha TO, 4To B 2014 rony ypoBeHb MHMISINUN MPEBBICHI
BepxHee moporoBoe 3HadeHue. B bpaswnuu u KonmymOum BnacTu mpenmounu jaei-
CTBOBAaTh OCTOPOKHO, YBEIHUYUB yUETHBIE CTAaBKM IIOCIE TOrO, KaK paspblB MEXIYy
HCIOJb3yEeMBbIMU U YCTAHOBIEHHBIMHM MOIIHOCTSIMU COKPATHIICS, a TEMIBI pOCTa MO-
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Tpe6l’[eHI/IH YBCIUYUIINCH HACTOJBbKO, YTO BO3HHKJIA YI'pO3a NPCBBIMICHUA IMPOTHO3 U~
PYEMBIX CLHCHAPUEB.

56. B OoJBHIMHCTBE CTpaH, HCMOJNb3YIONINX JEHEXHBIE arperarbl B KaueCTBE OC-
HOBHOTO MHCTPYMEHTA KPEAUTHO-JIEHEKHOHN MOJIUTHKH, JAeHekHas 6aza B 2014 roay
pocia uyTh Ooxnee ObicTpbiMU TeMnamu. Haunnas ¢ cepeaunst 2013 rona HapammBa-
HUE JIeHeXHOW 0a3bpl B OONBIIMHCTBE CTpaH peruoHa 3aMmeiminoch, Ho B 2014 rony
HaMeTHJIach 00paTHast TeHACHIIHS.

57. DTOT YKJIOH B KPEAUTHO-/ICHEKHOHN MOJUTHUKE MPHUBEI K YETKOMY CHHKEHUIO
CTaBOK CCYAHOI'O NPOIIEHTA B CTpaHax, UCHOJB3YIOIIUX TapreTHpoBaHUE WHQIAIUN
(3a uckmrouenneM bpasunum), B aHrmoroBopsmux crpanax Kapubckoro dacceiiHa u,
B MeHblIel cteneHu, B LleHTpanbHoit AMepuke. B cTtpanax IOxHoit Amepuku, He
npuberamnux K HHQISAIUOHHOMY TapreTHPOBAaHHMIO, CPEJHHE CTaBKH CCYTHOTO
npoueHTa Obuin Bbimie, 4eM B 2013 roay, XoTs ¥ CHU3WINCH B TeUeHHUE roja B abco-
JIIOTHOM BBIPQ)KEHUHM, KAK U B OCTAIBHBIX CTPAHAX PETHUOHA.

Pucynox XIII

Crpanbl JlaTuHckoii AMepukn u Kapuockoro 0acceiiHa: cpeHHe CTaBKHU
CCYTHOT0 MPOoneHTa mo cyopernonam, 2010-2014 roapl
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Hemounuk: DKITAK, Ha ocHOBe oUIHaNBHBIX JaHHBIX.
® Taurtn, I'Baremana, lonnypac, Jlomuankanckas Pecrny6nuka, Kocra-Puka, Huxaparya,
ITanama u CambpBagop.
b AprenruHa, bonusus (MHoronanuonansHoe ['ocynapcrso), Benecyasna (bonmnBapunanckas
Pecny6uiuka), [laparsaii, Ypyrsait u OxBajgop.
¢ Bpasunus, Komym6us, Mekcuka, [lepy u U,

58. Tem He MeHee, HECMOTPS Ha JEHEKHOE CTUMYIHUPOBAHUE U NPEUMYIIECTBEHHO
CHMDKAIOLMeCsl MPOLIEHTHbIE CTAaBKU, TEMIIBI POCTa BHYTPEHHETO KPEAUTOBAHHUS B
yacTHOM cektope B 2014 rogy mpogoJDKMIM CHIO)KEHHE. VICKiIIoueHHe cOCTaBUIU
aumb ctpaHbl HOxHOM AMepukH, rie 3TOT MOKa3aTeldb HECKONbKO yBEIUYUIICS, B
nepByo ouepenb B Benecyane (bonuBapuanckas Pecny6nnka). KonbloHKTYpa, npe-
obnazaronias Ha MEXJIyHapOAHBIX (PMHAHCOBBIX PBIHKAX, U, B YaCTHOCTH, 00YCJIOB-
JICHHas HOBOCTSIMU O HOPMAalu3allUUd KPEeIUTHO-ACHEKHOW monuTuku B CoequHeH-
HbIx lITarax AMepukH, NpuUBeaa K MOBBIIIEHUIO BONATHIBHOCTH BaIIOTHBIX KypCOB
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B pErHoHE M OCJIAa0JIeHUI0 HEKOTOPHIX BAJIOT PErHoHa B paMKaX PeXHMOB IJIaBalo-
IIero BaJIOTHOTO Kypca. bpa3uibckuil pean, YMIHACKUI TIeCO U KONYMOUUCKHIT me-
CO MPOJOJKWIM pearnpoBaTh Ha BOJATHJIBHOCTH, HayaBiylocs B koHie 2013 rona,
nocine 3asBiaeHus denepanbHoil pesepBHOM cucremoit CIIIA o cBopauuBaHUU MpoO-
rpaMMBbl BIMBaHUs JMKBUAHOCTU. B mepuoa ¢ nexadps 2013 roxa no nexabpn 2014-
ro YWIMICKUH neco moxaemenen Ha 16 nporeHToB, peal — Ha 13 NPOLIEHTOB, a MEK-
CHKaHCKUW meco — Ha 12 mpoueHToB. 3a TOT K€ MepHo] KOTYMOUNHCKUHN meco ynai
Ha 22 MpOILEHTAa, a IepyaHCKUH cob — Ha 6 IPOLEHTOB.

59. DTH n3MeHeHUs BaIIOTHBIX KypCOB, B COBOKYITHOCTH C OTHOCUTEIHHO yMEpPEH-
HBIMM TE€MIIaMH MHQISNUH B CTPAaHAX PErHOHA, CIIOCOOCTBOBAIM IMOBBIIMICHHUIO 3 (-
(EeKTHBHOTO BHYTPHPETHOHAIHHOTO BAJIIOTHOTO Kypca, IpHueM B Hauboibluei cre-
IIeHH 3TO KOCHYJNOCh cTpaH FOxkHOH AMepuku.

Pucynox X1V

Crpanbl Jlatunckoii AMepukn u Kapudckoro 0acceiina: 3¢ pexkTUBHBINH
BHYTPHPErHoHAJIBHBIH BATIOTHBII Kypc, 2011-2014 roasl

(Hnoexc: 2005=100)
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Hemounuk: DKIJIAK, Ha ocHOBe opUIIMAIBHBIX JaHHBIX.

60. Pearnpys Ha U3MEHEHHE CHTyallMH, BIACTH CTPaH PETHMOHA HAa4YaJM HCIIOJb30-
BaTh CPEACTBA MEXIYHAPOJIHBIX PE3EPBOB IS CMATYEHUS BOJATHIBHOCTH BaJOT-
HBIX KypcoB. LlenTpanbasie 6anku JomumHukaHnckoit Pecrmyonukn, Kocra-Pukn, Ile-
py, Tpunugan n Tobaro u SImaiiku, a Takxe psga Ipyrux SKOHOMHK, Ha4ajdl MHTEP-
BEHIIMM HAa BAJIOTHBIX PBIHKAaX B LEJAX MPEAOTBPALICHUS €BAJIbBAIlM MECTHBIX Ba-
JIOT, B TO BPEeMS KakK BJIAcTH JPYTHUX CTpaH, BKIodas KomymOuio, mpomomkmin pea-
JU3aIMI0 CBOMX NMPOTPAaMM IPHOOPETEHHUS MHOCTPAHHOW BAJIOTHI, yBEIMYMBAs TEM
CaMbIM COOCTBEHHBIEC BaJTIOTHBIE PE3EPBHI.

61. HecmoTps Ha ycmims MO CHHXCHUIO BOJATUJIBHOCTH BAJIIOTHBIX KYpPCOB, YpoO-
BEHBb MEXKIYHAPOIHBIX PE3EPBOB B peTHOHE cierka Beipoc — ¢ 830 muipa. B nekabpe
2013 roga no 857 mupa. B nexabpe 2014 roga. TeM He MeHee TEMITBI aKKyMYITUPO-
BaHUs pe3epBoB B 2014 roay OblIM 3HAYUTENBHO HUXKE, 4eM B nepuon a0 2012 roxa.
Onu Beipociu ¢ 14 npouentos BBII B 2013 roay no 14,4 npouenta B 2014 roxy, HO
He NocTUriau ypoBHs koHIa 2012 roma, cocrasisBmero 14,5 mpomeHra.
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62. CrpaHbl peruoHa NpoJoJDKAIOT Y)KECTOYaTh MEPHI PEryIupOBaHus U Haa30pa B
(MHAHCOBOM CEKTOpE M aJlallTUPOBATh MEXAaHU3MBI YIPaBJICHHUS Pe3epBaMU U MOTO-
KaMH KaluTajla K HOBOW BHEIIHEH KOHBIOHKTYpe. B 2014 rony B Mepbl Makpoupy-
JCHIIMAJIBHOTO PEryJupoBaHus ObLI BHECEH DS U3MEHEHUH, 3aTPOHYBIIUX CIIEAY-
foure o6iacTh: a) HOPMBI 005A3aTENbHBIX PE3EPBOB MO GAHKOBCKHM ACTO3HTAM B
bpasunuu, bonusuu (MHoronanuoHansHoe l'ocynapctBo), Benecysne (bonuBapu-
aHckas Pecny6nuka) u Ilepy; b) MuHHManbpHbIC KamUTalbHbIC TpeOOBaHUs Mt (u-
HAHCOBBIX MHCTUTYTOB B Bpasunuu u Hukaparya; C) orpaHHYEHHs HAa WHBECTHIIH-
OHHYIO JAESATENbHOCTh B 3aBUCHUMOCTH OT cTaTyca pPe3UJCHTa U BallOThl B ApreH-
tune, Kocta-Puke, [lepy, Ypyreae u Ha SImaiike; d) HOpmaTHBHO-TIpaBoBas 6a3za s
perynupoBanus QuHaHcOBoil cuctembl B Kocra-Puke, Tpununan u Tobaro u Ha
SImaiixe.

HepcneKTan H CJIO0KHOCTH

63. HecmoTps Ha TO, 4TO, COTIIACHO MPOTHO3aM, TCHACHIHSI YMEPEHHOTO II00ab-
HOTO POCTa MPOAOJIKUTCS, B Pa3HBIX PETrHOHAX MHUpa MPUCYTCTBYIOT OIpEIeIICHHBIC
Cepbe3HBIC PUCKHU, CIIOCOOHBIE MMOCTABUTH IOJ YTPO3Y ATH MEpCIeKTUBH. Ha ocHOBe
MPOTHO30B B cpepe MEKIYHAPOTHOIH TOPTOBIU TAKKE MOXKHO 3aKIIOYUTH, YTO BO3-
MOXXHOCTH PETrHOHa M0 MAaKCUMAalbHOMY HCIIOJB30BaHUIO COOCTBEHHOTO AKCIIOPTHO-
ro MOTEHIMaja MOTYT OBITh OrpaHWYeHBl. [[OMHMO 3TOTO, CYMIECTBYIOT PHCKH, CBS-
3aHHBIE C [ICHAMH Ha CHIPhEBBIC MaTEePHAJIBI;, ICHH Ha OCHOBHBIC YKCIIOPTHEIE CHIPH-
€BBIC TOBApHl B PETHOHE, KaK OKUIAETCs, OCTAHYTCSA HAa HU3KOM YPOBHE, €CIIH CpaB-
HuBaTh ¢ pe3ynbratamu 2011 roma, xots B Havane 2015 roma u HaMmeTmiIack TEHICH-
OUs K BX CTAOWUIU3AIUH B POCTY.

64. OpHako BIMSHHE U3MEHEHHUH B INTOOAIBHONH SKOHOMHUKE Ha PETHOH BHOBH OymeT
UMETh HEOTHOPOJIHBIN XapakTep. B menom 3HaumTenabHEE BCETO OT MAaJCHUS LEH Ha
CHIPHEBBIE TOBApbl M 3aMEMJICHHUs 3KOHOMHYeckoro pocta B Kurae u EBpome mo-
crpagarT ctpanbl FOxHONW AMepuku, Torga Kak S5KOHOMUKH LleHTpanbHONH AMepUKH
n KapuGckoro OacceifHa, HAaPOTUB, OKa)XXyTCS B BBIUTPHILIE Onarogaps pocTy 3KoO-
Homuku CIIA u CHH)XKEHHIO IIeH Ha HE(DTh.

65. OxupmaeTcs, 4TO CUTyalHsi Ha IKCIIOPTHOM pbiHKe FOxHOW AMmepuku Oyzner Bsi-
0¥, B TO BpeMsl Kak B OOJbIIMHCTBE cTpaH LleHTpanbHOW AMEpHKH, HAaIpOTHUB,
MpOM30iiieT yBenuueHrne o0beMOB 3KCTopTa. B 11emom, cornacHo mporHo3am, TOpro-
BBIH OajlaHC B PETHOHE YXYIIIUTCS 10 cpaBHEHHIO ¢ ypoBHeM 2014 roxa, 4To MOXeT
HUBEJINPOBAaTh BECh POCT MO JAPYTUM CTAThSIM CUETa TEKYIIUX ONEepaluid, U B UTOTE
obmee caiabpIo IJIATEKHOTO OajylaHca M0 TEKYIIMM OIEepalusM OCTAHETCS Ha TOM e
ypoBHe, uto 1 B 2014 rony.

66. Eme oxuH ¢axTop, BIUAIOMHMA Ha >KOHOMHYECKHE IOKa3aTeJM PEeTHoHa, —
9TO YPE3BBIYAHHO BHICOKMH YPOBEHb HEONPENEICHHOCTH Ha MEXAYHapOJIHBIX ¢u-
HAaHCOBBIX PBIHKAX, 00YCIIOBJICHHBIH, C OJHOH CTOPOHBI, MOCIEACTBUSIMU HOPMAJH-
3allUU KpeIUTHO-AeHexkHOU nonuTuku B CoennHenHbIX llITarax AMepuku, KOTOpble
OyIyT 3aBUCETb OT TEMIIOB M MacuITaba KOpPpPEKIMH, a C JpYroid CTOPOHBI, — HECTa-
OMJIBHOCTBIO CHUTYallUH B €BpO30HE. JTH (aKTOPHl MOTYT YXYAIIUTH MEPCHEKTHUBBI
¢uHaHCHpOBaHUA NedUIMTA TEKYIIUX cTaTell miaresxxHoro 6amnanca B 2015 roxy.

67. OObem BbImycka obnuramuii B mepBoM kBaptaie 2015 roma, ckopee Bcero,
MIPOJOJDKUT CHHXKEHHE, HayaBleecss BO BTOpoil monosuHe 2014 roga: mpu ypoBHe
29 mapna. nonn. CIHIA oH cocraBisieT JUIIb TPETh OT CyMMBI BBHIIIyCKa B HEPBOM
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KBapTaje npeaniaynero roaa. Ha OPOTAKCHUU BCCI0 OCTABLICTOCsA roga CTpaHbl pe-
TAOHa CTOJKHYTCA C Goee OI'paHUYCHHBIM JOCTYIIOM K BHCIIHEMY q)HHaHCI/IpOBa—
HHIO, KOTOpLIﬁ CBsA3aH HC TOJIBKO C MaACHHUEM LICH Ha CBIPLEBLIC TOBApbI, 3aTPOHY B-
UM OOJILIIMHCTBO CTpaH peruoHa, HO U C paCTymeﬁ TeHACH LIUCH yxo4a OT pUCKa,
YXyAICHUEM NPOTHO30B 9KOHOMUYECCKOT'O pOCTa AJIA HCKOTOPBIX CTPpaH (B psaae ciy-
qac peuyb UACT OaxXKCe 00 3KOHOMHYECKOM cna;[e) 1 NMEPCIIEKTUBAMHU POCTA BHCIIHUX
MPOLCHTHBIX CTAaBOK.

68. CornacHo nmporHo3am, B 2015 rony permoHaibHasi 5KOHOMHKAa B CPEIHEM BBI-
pacter Ha 1 mpouent. Kak u B 2014 rony, cTpyKkTypa pocrta B pa3HbIX CTpaHax
cyOpernonax OyzneT pa3inyarbces, 4TO CBSI3aHO B TOM YHCJIE M C HEOJHOPOIHBIM BIIH-
STHUEM BHEIIHEH KOHBIOHKTYPHI. [IpOTHO3BI 3KOHOMHYECKOTO pocTa ais cTtpaH LleH-
TpajdbHON AMepHKH, BKIIIOYAas MCIaHOTOBOpsuiue rocyaapcTsa Kapubcekoro Gacceii-
Ha ¥ ['auTH, coctaBustor 4 mpoiueHTa, B IOxHOW AMepuke, Kak IpOTHO3UpYeTcH,
00BEMBbI NMPOU3BOJCTBA, HE BBHIPACTYT, a B cTpaHax Kapubckoro OacceiiHa, roBopsi-
KX Ha aHIJIUMHCKOM M HHJIEPIAHJACKOM S3bIKaX, TEMIIBI pPOCTa COCTaBsT
1,9 npouenra.

69. Kak oxumaercs, TeMIIbl HHOIAIUE B OOJBIIMHCTBE CTPAH PETHOHA 3aMEISTCS
BCJICICTBUE MAJCHUS I[eH Ha CBIPbEBBIC TOBAPHI U B IICPBYIO OUECPEIb YHEPTHUIO.

70. IloMuMO 3TOr0 ypOBEHb 3aHATOCTH T'OPOACKOTO HaceJeHHs, CKopee Bcero, 0y-
JeT COKpallaThCs TPETUH IoJ NOAPSAJ B CBSI3U C HU3KUM CIIPOCOM Ha TPYAOBYIO CUILY
U, KaK CIeJCTBHE, HU3KUMH TeMIIaMH CO3/aHHUSA HOBBIX pabo4YMX MECT AJISI HA€MHBIX
pabOTHHMKOB IO NMPHUYMHE HU3KOIO PKOHOMHUYECKOTO pocTa. B cBi3M ¢ 3THUM Takxke
MOJXET TOCTpPajaTh KaueCTBO 3aHSATOCTH, W, IMOCKOJBKY pacuiupeHue cexropa odu-
LMAJIBHOMN 3aHATOCTH, BO3MOXXHO, OyAeT HEJOCTAaTOYHBIM JJIsi KOMIEHCAIUH HU3KUX
TEMIIOB CO3/IaHMsI HOBBIX pabouyux MecT B cepe omuiaunBaeMoi paboOThl O HalMYy,
3aperucTpupoBaHHas 3aHATOCTh B OOJIBIIMHCTBE CTpaH OyIeT yBEeJIUYUBAaThCI OYCHb
MEJIEHHO.

71. Taxum o6pa3om, HET OCHOBAHHH JJIT TIPOTHO3UPOBAHUS NAJIbHEHIIET0 MadeHUs
y4acThsl B PhIHKE TpyJa Ha PETHMOHAJILHOM YPOBHE, M €CIIH OHO M OYyIeT MPOUCXO0-
JIUTh, TO HE TaKUMHU ObICTphIMU Temmamu, Kak B 2014 rogy. CoOTBETCTBEHHO, CHU-
JKEHHUE YPOBHS 3aHSITOCTH, CKOPEE BCEro, OTPA3UTCS HA YPOBHE SIBHOM 0€3pabOTHIIBI,
xoTopass B 2015romy Bo3pacTer. OTOT pOCT MOXKET COCTaBHUTh OKOJO
0,2 npoOIeHTHBIX MYHKTAa, B PE3y/IbTaTe Y€T0 YPOBEHHb 0€3pabOTHI[BI BEPHETCS K 3Ha-
yenusiM 2013 roga, koraa oH cocTaBisul 6,2 mpoieHTa. B OONBIIHHCTBE CTPaH Cpel-
Hsisl 3apaboTHAasl MjaTta B CEKTOpe OQHIIMAIBHONW 3aHATOCTH OCTAHETCS Ha MPEXHEM
YPOBHE HJIM HE3HAYMTEILHO BBIPACTET, TaK KaK YPOBEHb 0e3pabOTHIBI B IEJIOM
OCTAaHETCS] OTHOCHTEIbHO HH3KHM, U, 32 HEKOTOPBIMH HCKJIIOUCHUSMH, HHQISIIHSI
Oymet cinabeTs.

72. Jlns NpOTHBOCTOSIHUS POCTY BOJATHIBHOCTH, CHHIKCHHUIO JOCTYIHOTO (puHAH-
CUPOBAHMS U NAJEHUIO BHEIIHEIO CIIPOCA CO CTOPOHBI CTPAH C pa3BUBAIOIIEHCS KO-
HOMUKOH JMPEKTHBHBIE OpPTaHbl OyAyT BBIHYXACHBI 0ojiee aKTUBHO HCIIOJIB30BATh
HHCTPYMEHTHl INOJUTHKH, WMEIONIHECs B WX pachopsbkeHuu. B cdepe xpemuTHO-
JEHEXKHOW IOJUTUKU 3TO IOAPa3yMeBaeT aKTUBU3ALUMIO COBOKYIIHOIO CIIpoca 3a
CYeT Mep CTUMYINPOBAaHUS (UHAHCOBOTO MOCPEIHUYIECTBA B T€X CIydasiX, KOTJa Ta-
KO€ BO3MOXHO.

73. CruMyaupoBaHHE 3KOHOMHYECKOIO pocTa U 0ophda ¢ 3aMeqICHHEM dKOHOM H-
KU TIPEJCTAaBISIIOT cO00i MacmTabHy0 mpobieMy s peTHoHa B TEKYIIUX rio0aib-
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HBIX YCJIOBHAX. Huzkue TeMnbl 3KOHOMHUYECKOTO pocCTa B pa3BUTBIX CTpaHax U Clia-
00€ OXXHMBIIEHHE YKOHOMHYECKOM aKTUBHOCTH B pa3BUBAOMINXCA 3KOHOMHUKAX B CO-
YCTaHHUH C HOCTKpH3I/ICHOﬁ JTUHAMHUKOM pa3BUTHUA MHpOBOﬁ TOPTOBJIM JAKOT OCHOBa-
HHUEC MPCANOJIOKNUTh, YTO aAKTUBU3AIUA BHCIIHEIO CIIpoCa pEruoHa 6y,ueT JOJI'iM H
HEOPOCTBIM IMPOLCCCOM, KOTOpLIﬁ OT'PAaHUYUT BO3MOXKHOCTHU AJId YBCJIWYCHUA D0JIU
OKCIIOpTa B 9KOHOMUYECKOM POCTE. Takum O6p330M, HECMOTpPA HA TO, YTO MCIKAYHAaA-
poaHass TOPTOBJIA OCTACTCA HCTOYHUKOM BO3MOXXHOCTEH s pa3BuUTUA, PEruoHy
CJICAYCT YABOUTH CBOU YyCWUJIUA OJid TOTO, YTOOBI HapalmuBaTh KOHKypeHTOCHOCOG-
HOCTb Ha CYHIECTBYIONINX BHCIIHNUX PbIHKAaX U BBIXOAUTH HAa HOBBIC.

74. B 3THX yCNOBHSX pernoHajbHbIE MHTETPALlMOHHBIC IPOLECCH MOTYT MOCTY-
XKUTh CTUMYJIOM [JJIi COBOKYIIHOTO CIIpOoca 3a cueT MHTerpauuu Toproiu. OHU MoO-
I'yT cnoco0CTBOBATH POCTY HPOU3BOAUTEIBHOCTH M KOHKYPEHTOCHOCOOHOCTH MpH
MIOMOIIM TMPOU3BOACTBEHHO-COBITOBBIX LEMOYEK U OObEIWHEHHS HPOU3BOJICTBA U
nHppacTpykTyphl. bnaronaps momoOHoW (uHAHCOBOW HMHTETpalUU PErHOHAIBHOE
COTPYAHUYECTBO OyneT 00aagaTh JOCTATOYHBIM MOTEHIIMAIOM JUISl MPOTHUBOCTOSHUS
BHEIIHUM IIOKaM.

75. Co Bpemenu ¢unaHcoBoro kpuszuca 2009 rona BHYTpEHHHH CIpOC ocTaBacs
OCHOBHBIM (aKTOPOM DKOHOMHUYECKOTO POCTa B PErHOHE, B TO BPEeMs KaK YUCTHIH
skcriopt B nepuoa ¢ 2010 mo 2013 roasl, HAIPOTUB, OKa3bIBaJ OTPHUIATEILHOE BIIU-
SHHUEC Ha TEMIIbl DKOHOMHWYCCKOIro pocTa. B sToit CUTyalluu AJist OpOTUBOCTOSAHUA 3a-
MCAJICHUIO 3KOHOMUKU PETUOHY HeO6XOJII/IMO HE€ TOJIBKO CTUMYJIHUPOBATH CBOH 3KC-
MOPTHBIN MOTEHIIMAJ, HO U MOAJEpPKUBATh U HapalluBaTh BHyTpeHHHH crnpoc. CHH-
KCHUC TUHAMHUKU NPUTOKA I/IHBGCTHHI/Iﬁ, KOTOPBIC SABJIAIOTCA OCHOBHOM COCTaBIISAIO-
nieil BHyTpeHHEro CIpoca, CTallo OJHUM M3 KIIOYEBHIX (AaKTOPOB 3aMEJICHHS IKO-
HOMHMKHM BO MHOTHX rocyaapctBax JlatuHckoit Amepuku u KapuOGckoro Gacceiina.
Bor nmouemy rnaBHas nmpooiiemMa, ¢ KOTOPO# CEeroJHsl CTaJIKUBAIOTCS CTPaHbl perHOHa
IIPU CTUMYIUPOBAHUU DKOHOMHUYECKOTO POCTA, 3aKIIOYAETCs B IMOBBLIIICHUU YPOBHS
TOCYAAapPCTBCHHBIX U YaCTHBIX HHBeCTHHHﬁ.

76. CnocoOHOCTh CTpaH CTHUMYJIUPOBATH TOCYAAPCTBCHHbIC MHBECTHUI[UU 3aBUCHUT
OT TEKYIIEro COCTOSIHUSI MX OIOKETOB M BO3MOXXHOCTH MOOMIM30BaTh HEOOXOMHM-
MbIe pecypchl, U B 2015 rogy mpaBUTENbCTBAM peruoHa MPUAETCS pelIaTh Cepbes-
Hble 3a1auu B 3Toi chepe. C 0QHON CTOPOHBI, 3aMeIJIEHHEe YKOHOMHUYECKOI aKTHB-
HOCTH — a B HEKOTOPBIX CTpaHax Jake BO3MOXHBIH CIaj — HEraTHBHO OTPa3UTCs
Ha COCTOSIHHM J0X0J0B OrojkeTa. B To ke BpeMs JOXO0J OT MPOAaXu HEBO30OHOBI -
€MBIX IPUPOJIHBIX PECYpPCOB, MPEACTABIAIOMME COO0M 3HAYUTENBHYIO JOJI0 OOIHNX
MOCTYIJIGHHI B OIOMKET TakuxX cTpaH, kak bomumBus (MHoronamuonanpHoe [ocy-
napcTtBo), Benecysna (bonuBapuanckas PecnyOnuka), Konym6us, Mekcuka, Ilepy,
Unnm u DKBajzop, B TOJJOBOM HCUHMCIEHUH CHU3UTCS 1o cpaBHEeHHIO ¢ 2014 rogom. C
JIpYroil CTOPOHBI, B HEKOTOPBIX CTpaHax M3 YHUCJIa HETTO-UMIIOPTEPOB YIJIEBOAOPO-
JIOB ZIEHICTBYIOT 3HAYUTENbHBIE CXEMBbl CYOCHUAMPOBAHHUS, U COCTOSIHUE OIOJKeTa ITHX
CTpaH, CKOpee BCEro, YIy4IInuTCs.

77. B TO Xe BpeMs IpaBHUTENHCTBA MO MOHATHBIM MPUYMHAM OynyT KpalHE OCTO-
POKHO MOJXOAWUTH K COKPAIIEHHIO CONMANBHBIX PACXOJOB, KOTOPHIE 3a MOCIETHEE
JEeCATHIIETHE BO MHOTOM CIIOCOOCTBOBAJIM COKPAIIEHUIO HUIIETHI, OCOOEHHO B CBETE
KOJIOCCAJIBHOM MOTPeOHOCTH pETHOHA B TAKOTO pojaa pacxomax. Bce B Oompmieit cre-
IIeHU MPHU3HAETCS TOT (AaKT, YTO COKpAIICHHUE TOCYJapCTBEHHBIX HWHBECTUIIHH, KOTO-
poe sBisieTcss Hambojee pacIpOCTPAHEHHBIM U MPOCTBIM CIIOCOOOM OOecredeHHs
HaJIOTOBO-OIOJ)KETHOW KOHCONMAANNH B PETHOHE, B HTOT'€ OKa3bIBAETCS CONPSIIKEHO C
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CEpbE3HBIMHU JI0JITOCPOYHBIMU IKOHOMHUYECKUMHU H3JepKKaMu. B pe3ynbrate MHOrHE
CTpaHBl PETHOHA MEPECMATPUBAIOT CBOU OIOMKETHI C YUCTOM HEOOXOJAMMOCTH PeIle-
HMS 3TOW HENPOCTOM 3a1auH.

78. B cTpaHax ¢ BBICOKMM YPOBHEM TOCYJapCTBEHHOTO J0JIra WIM (UHAHCOBBIMHU
3aTpyAHEHUSIMH B CBETE IPOTHO30B O COKPALIEHUH IOCYJapCTBEHHOTO OIO/KETa Ha
2015 rox ObUIO MPUHATO pEUICHUE O COKPAIIEHUH OIOKETHBIX PACXO/0B B IPEICTO-
SIIeM rogy. B CBS3M ¢ 3TMM mpu NPHUHATHU MeEp, HAlpaBICHHBIX HAa OrpaHUYECHUE
pPacxo/ioB, CleqyeT YYHUTHIBaTh HEOOXOJUMOCTh 3aLIUTUTh MHBECTULUH U U3 0eXKaTh
MOPOYHOTO Kpyra — CHUTYyalldH, KOrJa M30BITOYHAs KOPPEKIHUs OIOJKETHBIX Pacxo-
J0B OJIOKMPYET POCT U MPUTOK HAJIOTOBBIX NOCTYIUICHUH, YTO B KOHEYHOM UTOTE Be-
JeT K pocTy neduiura u OpeMeH rocyaapcTBEHHOTO J0JTa.

79. B mwobom ciydae cpeiHHH NePUIUT TOCYyAapCTBEHHOTO OIOJKETa B pEernoHe
0CTaeTcsi OTHOCUTEIbHO CTAa0MJIBHBIM, @ YPOBEHb BHEIIHEr0 M BHYTPEHHEro rocy-
JapCcTBEHHOTro nonra (3a uckirdeHueM cTtpaH Kapubckoro OGacceitHa) — OTHOCH-
TEIbHO HU3KUM. TakuM o0pa3oM, eciii He NIPUHUMATh BO BHUMaHUE pa3IMyus Me K-
Iy CTpaHaMHM, PErMOH 00JaJaeT NOTeHIIMAIOM JJIsi HapallMBaHUs TOCyIapCTBEHHBIX
WHBECTUIMH B IENSIX YBEJIHWYEHHUsS MPOU3BOJCTBEHHBIX MOIIHOCTEH M IOBBIIICHUS
MPOU3BOAMTEIILHOCTH MPHU IOCPEACTBE MH(QPACTPYKTYPHBIX HpoekToB. [lomoOHBIH
BHJI MHBECTUIIMH HE TOJBKO CIOCOOCTBYET POCTY NMPOU3BOJUTEIHHOCTH, HO U SIBIIS-
€TCS CTUMYJIOM ISl YaCTHBIX MHBECTUIUH.

80. Ilomxox, B COOTBETCTBHH C KOTOPHIM YBEJIHYEHHUE TOCYAAPCTBEHHBIX HIIH IOCY-
JapCTBEHHO-YAaCTHBIX MHBECTHIMI paccMaTpHBAaeTCs KaK OCHOBHOW (akTop cTuMy-
JUPOBaHUSA OOIMX MHBECTUIMH, CO37JaeT HOBBIE CIOXHOCTH B KOHTPIUKJIMUYECKO I
APXUTEKTYpe IKOHOMHUYECKOH MoauTuKH crpaH JlaruHckoir AMepuku u Kapubckoro
OacceiiHa. Pernony ynanoch 10OMTHCS HEMAJBIX YCIEXOB B IPOBEICHUHU KOHTPIMK-
JINYecKOoil MOJUTUKM BBIPAaBHUBAHUSA MOTOKOB T'OCYIAapCTBEHHBIX IOXOJOB B clydae
LUKJIMYECKUX KoeOaHWi Ha ypOBHE MCTOYHHMKOB JOXOJOB OIOIKETa, YTO CHIIPANIO
BAXXHYIO POJb B O0ECHEYEHHUU YCTOMYHBOTO 3KOHOMHYECKOTO POCTAa M COXpaHAET
CBOIO aKTyaJbHOCTh M B JajbHeilmeM. B To ke BpeMs KOHTPUHMKINYECKAs apXUTEK-
Typa HyXJaeTcs B MEXaHH3MaX, MO3BOJAIOUINX 00eCeunTh (PUHAHCHPOBAaHNUE UHBE-
CTUIVH Kak Bce 0ojee 3HAUMMOM COCTaBIAIOIMIEeH YKOHOMHYECKOTro pocTta U 3ddex-
THBHOCTH Ha Pa3HBIX 3Tanax ’KOHOMHUYECKOTO ITUKIIA.

81. VYcuieHue MHBECTHIMOHHOW COCTaBISAIONICH HE TOJBKO CIIOCOOCTBYET CTHUMY-
JIUPOBAHUIO dKOHOMHUYECKOIO POCTAa U KPAaTKOCPOYHOIO BHYTPEHHEIO CIPOCAa, HO U
ABJISICTCA T'JIaBHBIM O6’beI[I/IH}HOHII/IM QJICMCHTOM [JId 3aJa4, CBA3aHHBIX C 3KOHOMMU-
YECKUM LIUKJIOM U CPEJHE- U J0JIrOCPOYHBIM POCTOM M pa3BUTHEM. B 3TOM cuTyauuu
MaKpO3KOHOMHUKA pa3sBUTUA NOJIKHA OBITH HamnpaBJICHA HE TOJIbKO HA MUHHUMHU3AIUIO
KOJ€0aHUil DKOHOMHUYECKHUX IUKJIOB, HO M Ha CTHUMYJUPOBAHUC IPOU3BOJACTBA U
CTPYKTYpHBIE TPpeoOpa3oBaHus MyTeM 00eCTeYeHns IIUTEILHOTO TapaHTUPOBAHHO-
0 pOCTa HHBECTUILIUH.
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