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Pe3iome

B pamkax moBceMecTHOTO pacuIiupeHus B TIOCIeHEE BpeMs TII00aTBHBIX MPSIMbBIX HHOCTPAaHHBIX
WHBECTHIIMN PSIJT TSHJICHINI OTPaXaroT CyllecTBeHHOe u3MeHenue nanmmadra [TMU. Onxoit u3
HauboJiee mpUMevaTeNbHBIX U3 HUX sBIsieTcs npeBparierne THK pasBuBarommxcst cTpad B KPYIHBIX
WHBECTOPOB. OJTO SBJICHHE CBA3aHO C KOPEHHBIMHA N3MEHEHHUSIMH B MEXIYHAPOJTHON SKOHOMUKE,
OCOOCHHO C yYETOM BO3pacTaHus YCIbHOTO Beca Pa3BUBAIOIIMXCS CTPaH B INI00ATLHOM IIPOU3BOJICTBE,
TOPrOBJIC M UHBECTHUIIMSIX. PSij KIIOYEBBIX BOIIPOCOB, BOSHUKAIOIINX B CBS3U C STUM SIBICHUEM, U B
YaCTHOCTH €T0 TIOCIIEICTBUS ISl COTPYAHWYECTBa U OMUTUKH 110 muann FOr-10T, ananmsupyrorcs B
pasnene |l Hacrosmieii 3anucku. Enie ogHuM BaxkHBIM MOMeHTOM B uHamuke [T nocieaaux
HECKOJIBKO JIET, OTYACTHU CBA3aHHBIM C TIoBBIIeHHEM poiau THK pa3BuBarommxcs cTpaH, BHICTyIaeT
osicTperii poct 1MW B cekTope pUPOTHBIX PECYPCOB M CMEKHBIX OTPACISIX. JTO 00YCIOBICHO
BBICOKHM CIIPOCOM Ha ChIpbe (0COOCHHO BCIISICTBHE BO3POCIIIETO CIPOCA CO CTOPOHBI Pa3BUBAIOIIUXCSI
OBICTPBIMH TEMITAMH CTPaH ¢ (HOPMHUPYIOIIEHCS PEIHOYHON SKOHOMHKOH), a TaKKe TOABICHHEM HOBBIX
MOTEHITUAIEHO MPUOBUTEHBIX BO3MOXXHOCTEH B CEKTOpE JOOBIBAIOIIEH TPOMBIIIIEHHOCTH U CEITECKOTO
xo3stiicTBa. OTMEUYeHHOE SIBIIEHUE OTKPHIBAET HEMaJIble TIEPCIEKTHBHBI Il OOTaThIX pecypcamMu
pa3BUBAIOIIMXCS CTPaH, B TOM YHCIIe HAMMEHEE Pa3BUTHIX, U 00cyxkaaeTcs B pazaene 1.

* BBII_HGYKaSaHHaH JaTta IMpeaACTaBJICHUA HACTOAIICTO JOKYMCHTA 00BsACHAETCSA 3aJICPKKaMU

npu ero oopaboTke.
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BBEJAEHUE

1.  Cexperapuar FOHKTA/JI moaroToBui HaCTOSIIIYIO 3aITUCKY, C TEM YTOOBI TOMOYb
HAMETHUTh NPUHIUIHAILHBIE BOMIPOCHI It 00cyxaeHnus KoMmuccueil mo MHBECTHIIHSIM,

TCXHOJIOTHMHU U CMCKHBIM q)HHaHCOBBIM BOIIpOCaM Ha €€ OL[HHHaIIHaTOﬁ ceCCuu.

2. PaGora Komuccun npoxoauT B IEpHOJ] YCTOHYMBOTO PACIIUPEHUS IIOTOKOB B KPYTOBOPOTE
npsMbIX HHOCTpaHHBIX nHBecTHIUH ([TMU), oxBaThIBatoIIeM Kak pa3BUTHIC, TaK U
pas3BuBaroiuecs crpansl (pazaen ). Kpome toro, B aunamuke [TUN u nestensHoCTH
TpaHCHaIMOHaIbHBIX Kopropanuii (THK) mpoucxonsa kpymnHele, Ti1y0OKUe IBOJTFOIMOHHBIC
CIBUTH, BeAylIHe K popmupoBanuto HoBoro nauamadta [TMN. Ogaum u3 Hanbosiee BaX)HBIX
aCIIEKTOB 3TUX U3MEHEHUH sBiseTcs npespaiienre THK pazBuBaromuxcs CTpad U CTpaH ¢
NEPEXO0/IHON SKOHOMUKOM B KPYITHBIX UTPOKOB Ha MHUPOBOM apeHe. JTO SIBICHUE,
poaHAM3UPOBAHHOE B JJoknade o muposwix unsecmuyusx, 2006 200: TTHH uz pazsusaiowuxcs
CMPan U CMpaH ¢ nepexooHol IKOHOMUKOU - NOCIe0CmBUsL OJisL pa3eumusi, OTpaxaeT
CTPYKTYPHBIE CIBUTH B MEXKIYHAPOJHON YIKOHOMHKE, B PE3YJIBTATE KOTOPBIX IPOUCXOAUT
BO3pacTaHue yJIEIbHOIO BECA PA3BUBAIOLIMXCS CTPaH B IN100aJIbHOM MPOU3BOJICTBE, TOPTOBJIE U
unBectuiusax. Poct IIMU, pazmemaemsix THK pa3BuBaronuxcs ctpas, sBHO Oyner
IPOJOJKATHCA, B PE3YIbTATE YET0o OyAET MOBBIIATHCS U UX POJIb B MUPOBOM IKOHOMHUKE. JTa
BaYKHEHWINASl TEHJEHIUS, U B YACTHOCTH €€ MOCJIEACTBUSA A1 COTPYAHUYECTBA U IIOJIUTUKH 110

munun KOr-10r, ananusupyercs B pazzaene || HacTosimen 3anucku.

3. Jlpyrum npuHIMNHAATBHO BaXHBIM H3MeHeHueM B quHaMmuke [T, oTyactu cBsI3aHHBIM C
noBelenreM posi THK pa3BuBaromuxcsi CTpas, SBisieTcst ObICTPOE pacClIMPEHHE U YBETUUCHUE
[N B cexTope MPUPOJHBIX PECYPCOB M CMEXKHBIX OTpacisax. B uucie npyrux ¢paxTopos
BBICOKHH CIIPOC Ha MPHUPOIHBIC pecypchl (0COOCHHO 00YCIIOBIICHHBIN YHEPIETUIECKUMH U
CBIPHEBBIMH MTOTPEOHOCTSAMH PACTYIINX OBICTPBIMH TEMITAMHU CTPaH ¢ (GOPMHUPYIOIIEHCS
PBIHOYHOM YKOHOMUKOM, a TAaK)KE MOSBIEHUEM HOBBIX MOTEHIIMAIBLHO MPUOBUIBHBIX
BO3MOXKHOCTEH B IOOBIBAIOIIEM CEKTOPE), IO BCEH BEPOSITHOCTH, OyJeT PUBIICKATh KPYITHBIC
JoToTHATETbHBIE 00BeMbl [T B 1OOBIBAIOIIYIO TPOMBINIIICHHOCTh, OCOOEHHO B
pa3BuBaromuxcs ctpaHax. C yueToM )U3HEHHOM Ba)KHOCTH CEKTOpa JOOBIBarOIIEH
IIPOMBILUIEHHOCTH U CEJIbCKOI0 X034MCTBA I MHOTHX Pa3BUBAIOIIUXCS CTPAH B CBSI3H C
pa3memenuem [T B 1oObIBaronINX OTPACISIX BOSHUKAET PSJl BOIIPOCOB B OTHOIICHUH UX
BJIMSIHUS Ha MIPOLIECC PA3BUTHUS U MOCIEACTBUMN 115 HOTUTUKU. COOTBETCTBEHHO JaHHAs TEMA,
KOTOpasi 3aHUMAET BUJIHOE MECTO B IIOBECTKE JHS MHOTHX HAallMOHAIBHBIX U MEXITYHAPOIHBIX
dbopymoB, oocyxaaercs B pasznene |11. TIpoBonuMeblil aHamu3 omupaeTcsi HA MaTepHUaIbI
Cosemanus s3xcnieptoB 1o [TMU B cexTope MpupoIHBIX PECYpCOB, KOTOPOE COCTOSIIOCH B
Kenese 20-22 nos6ps 2006 rona.
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IJIOBAJIBHBINM KOHTEKCT ITUHA

4, ITo npenBaputensubiM onieakaM KOHKTA/I, mputok [TMU B 2006 roxy noctur

1,2 TpaH. gom. (cM. TabJHIly MPHIOKEHHS ), CYIIIECTBEHHO YBEIHUUBINUCEH ¢ 916 Mipa. 101, B
2005 roay ¥ npuOIM3UBIIKCH K TMKOBOMY ypoBHIO 1,4 TpiH. mout. 2000 roga. Bros [TMU
IPOJIOJKAET PACHIMPATHCS BO BCEX CYOPETHOHAX U OTpaXKaeT MPOAOIDKAIOIIUNCS OyM
TpaHCTPaHUYHBIX CIUsHUEN 1 ipuodperenuii (Cull), KOTOpbIi OTYACTH TTOAMTUTHIBACTCS
NOCTYIUICHUSIMH, TTOJTy4aeMbIMH OJIaroaapsi MOBBIIICHHUIO 1IEH Ha CHIPhEBHIE TOBAPHI.
YBemuuenne oobema [T Ha MPOTSHKEHUN TPETHETO TOAa OAPS] OOBACHIETCS TaKXKe

BBICOKMMH TEMITaMH POCTAa BO BCEM MUPE B LICJIOM.

5. JIse tpetru noroxos [ITMU B 2006 roxy - 800 Mipa. AOII. - HAPABIISIIKCH B Pa3BUTHIC
crpansl (mpotuB Tpex naTbix B 2005 roxy). Takum 00pa3oM, MOXKHO, IO OLIEHKaM, TOBOPUTH O
HepsAI0BoM rnpupocte moTokoB [11H B pa3Buteie ctpansl Ha 48% no cpaBHEHUIO ¢ 542 Mip/I.
noiut. B 2005 roxy. OtuacTu 310 OTpakaeT BocctaHoBieHue no3uimii CoenuaenHbix [1ITatos
kak Touku HazHaueHus [IMU. B 2005 rony Coenunennsie LlITaTel He BXOIWIH B YUCIIO TECATH
kpynHeimmx nonyvareneid [IMU, onnako B 2006 rony npu ooveme [THU B pazmepe 177 mup.
JIOJIJI. OHU BEpHYIIU ceOe MPUBBIYHOE TIepBoe MecTo (oTonBuHYB CoennHenHoe KoponeBcTBO Ha
BTOpOE MecTo0). KpymHenmM npuHUMAOIIUM PErHOHOM ocTaeTcsi EBporeiickuii coro3, IpUToK
[TNU B xoTopsIii coctaBmit 549 mpa. gomtapo. Xots cBeime 90% BceX MOTOKOB HHBECTUIINN
B Pa3BHUTHIE CTPaHBI OEPYT CBOE HAYAJIO B JPYTUX Pa3BUTHIX CTPaHAX, PACHIUPSIIOTCS MACIITAObI
u reorpadus naBectuimii THK pasBuBatormumxcs crpan (cM. pazaen I1).

6.  Yemmuenwue npuroka [IMU B pazsuBatommecs crpansl B 2006 rogy Obuto Gomee
CKPOMHEBIM, HO HEe MallbiM: UX 00beM Bo3poc Ha 10%, nocturays 368 mupa. momnapos. [locie
pexopaaoro mpupocta 2005 roma 3ame ieHre TeMnoB yBenundeHus npuroka [TMU 6bu10
OXHJIaeMbIM. BMecTe ¢ TeM 10 OT/AeIbHBIM PErnOHAM Pa3BHBAIOLIMXCS CTPAH HAOIIOJATIChH
OIIPE/ICTICHHBIC PA3THMYHS.

7.  O6bem [TUU B Appure 1OCTUT HOBOTO PEKOPIHOTO YPOBHS 39 MIIpA. A0JUI. (IIPH 3TOM 3TH
Cpe/cTBa Bce OOJIbIIE BKIIAIBIBAINCH B JOOBIBAIOIIHIA CEKTOP), YBEIUYUBIIMCH HAa 25% 10
cpaBaeHnio ¢ 31 mupa. momn. B 2005 romy. BeICOKHit cripoc Ha CBIPHEBBIC TOBAPHI MPOIOJIKACT
nputsaruBaTh [IMM TpaHCHaMOHAIBHBIX KOPIIOPALUHA KaK Pa3BUTHIX, TAK U PA3BUBAIOLIUXCS
CTpaH, 0COOCHHO B HETETa30BYIO MPOMBINUICHHOCTh. TpaHcrpanndabie Cull B qoObIBaroteit
IPOMBIIIJICHHOCTH ¥ CMEXHBIX OTpaciisiX yCayr B pernone B nepBom noayroauu 2006 roxa
BTpPOE MPEBBIIATH YpoBeHb Toro ke nepuoaa 2005 roga. OnHako B peTHOHATBHON TUHAMUKE
[INU umerorcs pa3nuyus o ceKTopaM, CTpaHaM U cyopernoHam. bosbiast yactb
NOCTYNAIIMX CPEICTB NPUXOAUTCs Ha 3anaanyto, CesepHyto u LlenTpansayro Adpuxy.
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He3HaunTenbHbIM OCTaeTCs MPUTOK HHBECTULIMI B CTPAHBI C HU3KUM YPOBHEM J0XO/IOB,
KOTOPBIM HEJIOCTAET MPUPOIHBIX PECYPCOB.

8.  Bricokue 1ieHsr Ha He(pTh, yBepeHHbIe Temibl pocta BBII u nanpHelimas nudepanu3amms
TaKke 00ecTreumIi 3HaYuTeNbHOE MoBbIIeHue - Ha 23% - nmpuroka [TMU B 2006 roy B
3anaouyro Azuro, B pe3yapTaTe 4ero B IeJIOM ObUT JOCTUTHYT YpOBeHb 43 MIIp. JOJIapOB.
Typuus u 6oratsie HedTHIO TOCyAapcTBa [lepcuackoro 3aauBa Mo-MpeKHeMY MPUBICKAIIH
Oompuryto yacte nocrynatouux [I1MW, HecMOTpst Ha TeONOIUTUYECKYIO ONIPEIETIEHHOCTh B
OTJIEIbHBIX pallOHAX 3TOT0 perruoHa. B HanbosblIel cTeneHu 3TOT MPoLece 3aTparuBaji
CBSI3aHHBIE C YHEPTETUKOM OTpaciy 00padaThIBAIOIIEH MPOMBIIUIEHHOCTH H CEKTOP YCIIYT.

9. B cpasaennn ¢ 3amanHoit Aszueit u Adpukoit [TMU B FOxcnotl, Bocmounoti u FOzo-
Bocmounoii Azuu ysenmmunaiuch B 2005 rogy 6osiee MeIJICHHBIMU - HO 3HAYUTEIHHBIMU -
temnamu B pazmepe 13% u gocturmu B 2006 roxy 187 mapa. nommapos. CTpeMUTETHHO
pacumupsitorcs uaBectuiun THK B orpaciu Beicokux TexHosioruii. CBOM MO3UIIMU B KAUECTBE
Tpex KpynHeimux nonxyuareneid [IMU B perunone coxpansiror Kurait, ['onkonr (Kurait) u
Cunranyp. O6ornaB Pecniyonuky Kopero, Ha yeTBepToe mecto Boinuia Muaaus. B ycrmoBusix,
KOT'/1a K KPYITHBIM TPaJUIIMOHHBIM a3MaTCKUM 3KCIIOPTepaM KamuTaia, TakuM, Kak Maaii3us,
Cunranyp u npouHius Kutast TaliBaHb, IpUCOETUHUINCH HOBBIC HHBECTOPHI, B YaCTHOCTH

Kwurait u Unaus, pesko Beipoc BeiBo3 [IMH n3 cTpan peruona.

10. B cnyuae cmpan Jlamunckoii Amepuxu u Kapubckozo 6accetina, cyps mo
npenBapuTenbHbIM utoraM, B 2006 roay umerno mecto Heboubioe cHmxkenne nputoka [TMU oo
99 mupa. goutapoB. KpymHeWmmMu moaydarensMyd ocTaBaauch Mekcuka u bpazwus, nmpu
3ToM 00beM noTokoB 1M B nepByro U3 yKa3aHHBIX CTPAaH MPAKTUYECKU HE U3MEHWIICA, a BO
BTOpOM cityuae yBenuumics Ha 6%. [Iputok [TMU B Ynnu Bozpoc B 2006 roay Ha 48%
Osarojjapst HEyKJIOHHOMY YBEJIMYEHHUIO PEUHBECTUPYEMBIX JOXOJIOB B PE3Y/bTATE, B IIEPBYIO
ouepe]ib, HEMPEABUACHHBIX TPUObUIEH B rOpHOJ00BIBatoIIel poMbliieHHocTu. [Iputok TN
B KomymOuio 1 ApreHTHHYy COKpaTHIICS, COOTBETCTBEHHO, Ha 52% u 30% B pe3yibrare
CHIDKEHHSI aKTUBHOCTH B cekTope TpaHcrpannunbix Cull. B uncne apyrux ¢akropos
HEYBEPEHHOCTb HHBECTOPOB B JI00BIBAIOIIEM CEKTOPE, ObITh MOXKET, OPOKIAIACH
BO3MOKHOCTBIO H3MEHEHUs peXXUMa PETryJIMPOBAaHUS C PACIIPOCTPAHEHUEM ITOT0 IIPOLEecca Ha
Jpyrue CTPaHbl, 4TO U IIPUBENO K COKpaleHuto npuroka [T1MH.

11. Bsictpee Bcero pacmmpsuics nputok [T B FOz0-Bocmounyto Eepony u Coopyascecmeo
Hesasucumvix I'ocyoapcms - 06bem noctynarommx [TMW yBenmuauiics mo CpaBHEHHIO C
npeaspAymuM rogoM Ha 55% u noctur 62 miupa. nosut. B 2006 roay, CTaBIIMM MIECTHIM T'OJIOM
HenpepbiBHOTO pocta [IMU B pernone. DTy MOTOKM B OCHOBHOM OIPaHUYMBAIINCH MTpEIEIaMU
Tpex cTpaH - Poccuiickon @enepannn, YKpauHsl 1 PyMbIHUY - 1 HECKOJIBKMX OTpACIIEH,
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CBSI3aHHBIX TJIaBHBIM 00pa3oM ¢ mpupoaHbsiMu pecypcamu. IIputox [TMU B kpymHeHyio
NPUHUMAIOIIYIO CTpaHy peruoHa - Poccuiickyro denepaninio - yBeTuIUIICsS OYTH BABOE

(cm. Tabmury nmpunoskenus). ITo Bceit BepostHOCTH, quHaMuKka [T octaneTcs 0co6eHHO
aKTUBHOH B cTpaHax, npucoeaunuBinuxcs K EC 1 susaps 2007 roga (bonrapuu u Pymbiaun).
Bwmecre ¢ Tem B citydae Poccuiickoit @enepanyu Ha nepcnektussl [IMUN moxer noBnusaTsh
Y)KECTOUEHHUE PEKUMa PETYJIUPOBAHUS B CEKTOPE MPUPOIHBIX PECYPCOB CTPAHBI U BOSHUKIIIUE B
2006 romy criopsI IO MMOBOIY OXPaHbI OKPYKAIOIIEH Cpe/ibl U CTOMMOCTH U3BJICUCHHS HEPTH
(HampuMep, B CBSI3H C ABYMS KPYITHBIMH ITPOEKTAMH 10 pa3paboTKe HEPTIHBIX MECTOPOXKICHHIA
Ha octpoBe CaxaiuH).

12. B uenom TeHAEHIUH B MOJUTHKE U 3aKOHOaTeabcTBe B oonactu [TMU no-npexxnemy
OnaronpusTcrBoBanu BBo3y [IMI u B pa3BuThie, U B pa3BUBAIOLIUECS CTPAHbI, OJTHAKO IPHU ITOM
HaOJIr0/1aeTCsl OIYTUMBIH CABHUT B CTOPOHY 00Jiee OTpaHMYUTEIBHOTO Moaxoaa. Hampumep, B
2000 rony FOHKTA/] 3a¢ukcupoBana 150 namMeHeHH HAIIMOHATIBHBIX PEKUMOB
perynupoBaHus, U3 KOoTopbix 147 B nienom "OmaronpusitcteoBanu’ [11MH, a 3 Hocuim meHee
"OaronpusATHBINA WM OTpaHUIUTENbHBINA XapakTep. B 2005 ke rony 6si10 164
"OnmaronpuaTHBIX" U3MEHEHUs (IIOCIe BRICOKOW 0TMETKH Ha ypoBHe 234 B 2004 rony) u 41
"Menee Onaronpusitoe” (mpotus 36 B 2004 roxy). Pa3ymeercsi, NOBBILICHUE CTEIICHH
OTpaHUYUTENBHOCTH pexuMoB B oTHOWEeHnH 1M n nnoctpanneix THK HykHO paccmarpuBarts
B IEpCIIEKTHBE: "OnaronpusTHeIe" U3MEHEeHUs (10 KpaliHel Mepe, HOMHHAIBHO) HE TOJIBKO I10-
IIPEKHEMY MTPEBBILIAIOT YUCIIO "MEHEE OIaronpusATHBIX , HO U COCTABIISAIOT JIbBUHYIO JIOJIIO
U3MEHEHHH PEeXMMOB peryinpoBanus 3a Bech nepuos ¢ 80-x rogos. K tomy ke MeHee
OnaronpusATHBIE H3MEHEHUS! BHOCHIIMCH TJIABHBIM 00pa3oM B HEOOJBIIIOM YHCIIE CTPAH WIIN
KOHKPETHBIX CEKTOpax ’KOHOMUKHU. Tak, Harpumep, B bonusuu, Benecyaie, Poccuiickon
Oeneparun, Yage n Y B 2006 rogy NpuHIMAIHCh MEPHI B HENSAX JTUOO YCHICHHSI KOHTPOJIS
rocy/1apcTBa HaJl HallMOHAJIbHBIMU IIPUPOIHBIMU pECYypCamMu, TUO0 YBETUUECHHUS
IpUYUTAIOLIEHCS 101U 100aBIeHHOM cTouMocTU. OKeCcTOYeHHbIE 1e0aThl 110 MOBOAY
MHOCTPAHHOI'O KOHTPOJISI HAJ| " CTPaTerMueCKUMH" HAIl[MOHAIbHBIMU aKTUBAaMU IIJIK U B
Pa3BUTHIX, U B pa3BUBAIOLINXCS CTPAHAX, IPU 3TOM B CBsI3U ¢ TpaHcrpaHuuHbiMU Cull octpeie
nonutTuieckue quckyccun Bosaukam B 2006 royy, HanpuMmep, B Ucnanuu, Mranumy,
Coenunennbix Tarax u ®panmuu. [lomgoOHBIE AUCKYCCHU PAa3TOPANIUCh, B YACTHOCTH, U TIO
MOBO/IY BO3HUKAIOIIUX TCHICHINN K TIPUOOPETEHHIO KOMITAaHHWI Pa3BUTHIX CTPaH
TpaHCHALIMOHAJIbHBIMHM KOPIOPALMSAMH U3 Pa3BUBAIOLIUXCS CTpaH, HanpuMmep Kuras,
O0benuHeHHbIX Apadckux ImuparoB (koHKpeTHO JlyOast) u UHanu; u XOTs pexum
peryIMpoBaHUs MOXKET MEHATHCS U HE MOCJe KaKJ0W HallMOHAJIbHOM TUCKYCCHH, TI0JIOOHBIE
nebaThl MOPoi BCe ke MOPOXKIAIT aTMOoc(hepy, HETaTUBHO BIHSIFONIYIO HA PEIICHHUS B

otunoruenuu Cull.
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13. TloMuMO M3MEHEHUI PEKMUMOB PETYIMPOBAHMS M OOIIETO MHBECTHIIMOHHOTO KIIMMATa,
UMEEeTCs U P ApYyTrux (HakTopoB, KOTOpbIE MOTYT MOBIUATHh Ha nuHaMuky [T B 2007 roxy u
B mociieAyronuii mepruoa. CoriacHO UMEIOIIMMCS ITPOTrHO3aM, TEMITbI pOCTa MUPOBOM
skoHOoMUKH B 2007 ro1y HECKOIBKO 3aMeUIATCS CoxpaHeHue TI100aTbHBIX MIEPEKOCOB BO
BHEITHUX pacyeTax, pe3Kue KoJieOaH!s BATFOTHBIX KYPCOB, TIOBBIIIICHHE MMPOIIEHTHBIX CTaBOK,
HaKarIuBaroieecss HHQISIIMOHHOE TaBIIEHUE W BRICOKUE W U3MEHUMBEIC IICHBI HA CHIPHEBHIC
TOBApPHI - BCE ATH (PAKTOPBI MOTYT TOPMO3UTh POCT M, KaK CIIEACTBHE, TOBIHUATH Ha

macmradsr [TH.

I1.  BBIBO3 IIUU N3 PASBBUBAIOHIUXCA CTPAH
A. TenaeHuuu

14. Xorsa Ha THK pa3BuThIX cTpaH NpuxoauTcs JpBrUHAsA A0 oomemuposbix [TMHU, ananus
Pa3IMYHBIX HCTOYHUKOB JIaHHBIX MOATBEPKAAET pacTyllee U Bce O0iiee 3HaUUTEIbHOE
MEXIYHAPOAHOE MIPUCYTCTBUE KOMITAHUM - KAK YACTHBIX, TAK ¥ TOCYIAPCTBEHHBIX - U3
Pa3BHUBAIOIIMXCS CTPAH U CTPaH C EPEXOAHON S3KOHOMUKOM. Pacmmpenue umu 3apyOeKHbIX
onepauuii uepes ocyuectsienue [IMU co3maer BO3MOKHOCTH pa3BUTHSA VIl COOTBETCTBYIOIIUX
cTpaH 0a3upoBaHUs, a TAK)KE PA3BUBAIOLINXCS CTPaH, B KOTOPHIX OHU Pa3MEIAlOT HHBECTUIIIH.
OTO SIBIEHNE BbI3bIBAECT HEOJTHO3HAYHYIO PEAKIUIO CTPAH-PELIUIINEHTOB B PA3IMYHbIX CTPaHAX
mupa. HexoTopsie cTpaHbl IPUBETCTBYIOT pacliupeHue Takux norokos IIMH, paccmarpuBas ux
B KaU€CTBE HOBOT'O MCTOYHMKA KalUTalla ¥ 3HAHUH, JUIsl IPYTUX ’KE OHU SIBJISIFOTCSI U HOBBIM
BEKTOPOM KOHKYypeHIuu. YBenudenue [IMU u3 pazBuBaromuxcs CTpad v CTpaH ¢ NEPEXOIHOU
9KOHOMHUKOU CTAJIO TIaBHOU TeMoi JJoknada o muposvix uneecmuyusix 3a 2006 200.

15. Ha HeOombIoe YMCI0 CTPaH-UCTOYHUKOB MTPUXOJUTCS 3HAYUTENIbHAS 10 TAKOTO OTTOKA
[I1H, oqHako KOMITaHUH BCE OOJIBIIIETO YKCIIA CTPAH CO3HAIOT HEOOXOAUMOCTh U3yUCHUS
MHBECTUIIMOHHBIX BO3MOXKHOCTEH 32 pyOeKOM JUIS 3alIUTHI UJIH 3aBOE€BAaHHS KOHKYPEHTHBIX
no3unuid. O6bem [T u3 pa3BuBarOmuUXCcs CTPaH U CTPaH C NEPEXOAHON SIKOHOMHUKON JJOCTHT
B 2005 roxy 133 mutp. TOJUI., 9TO COCTaBIIsIeT MpuMepHO 17% OT 001eMupoBoro oorema
BBIBO3a TAKMX MHBECTUIMI. DTOT MOKa3aTellb BKIOYAET O(IIOpHbIE (PMHAHCOBBIC IICHTPHI.
Ecnmu uckimtounTts ux, o0muit oTToK coctaBUT 120 MIp. JOIT., YTO SIBJISETCS CaMBIM BBICOKUM
3apeTrUCTPUPOBAHHBIM MOKa3aTeneM. CyMmmapHbIid cTouMocTHOM 00beM [TUU u3
Pa3BHUBAIOIIMXCS CTPaH U CTPaH C MEPEXOTHON 3KOHOMUKOH orteHuBaics B 2005 rony B

1,4 TpnH. momi., uto cocrapisieT 13% ot obmemupoBoro mokazarens. He naiee kak B

1990 roxy nuIb MIECTh PAa3BUBAIOLINXCS CTPAH U CTPAH C MEPEXOTHON HIKOHOMHUKON
onyOJIMKOBAJIM JaHHBIE O CyMMapHOM oO0beme BhiBo3a [TMU B pasmepe 6onee 5 mupa. gom.,

! United Nations. World Economic Stuation and Prospects. New Y ork and Geneva, 2007.
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k 2005 roy 3TOT MOPOTOBBIN YPOBEHBb OBLI MPOHICH 25 pa3BUBAIOIIMMHUCS CTPAHAMH U
CTpaHaMH C MEePEXOTHON IKOHOMHKOH.

16. annsble o TpancrpannuHbix Cull, CTapTOBBIX MHBECTUIMSX M TPOEKTaX PACHIMPEHUS
NPEANPUATHIA, @ TAKXKE CTATHCTUYECKas MHPOPMAaLUs O YHCIIe MAaTePUHCKUX KOMITaHUH,
0a3upyroUIMXcs HE B Pa3BUTHIX CTpaHax, MOATBEpKIat0T pactyiee 3HaueHne THK u3
Pa3BHUBAIOIIMXCS CTPaH U CTPaH C MEPEXOHON 3KoHOMUKOH. 3a mepuoy 1987-2005 romos ux
7107151 B 0011EMHPOBOM 00beMe TpaHcrpaHuyHbIX Cull B cTOMMOCTHOM BBIpa)K€HMH BO3pOCIIA C
4% no 13%, a o yucITy 3aKIIFOYEHHBIX ClIEOK - ¢ 5% no 17%. Mx mons BO Bcex
3apEeTUCTPUPOBAHHBIX IPOCKTAX CO3JaHMS HOBBIX M PACIIUPEHUS IEHCTBYIOIIMX MEPOIIPHATUI
npesbicuia B 2005 rony 15%, a obmiee yrcio MmaTepuHCKUX KomraHuil B bpaszumun, I'onkoHre
(Kurait), Uunun, Kutae u Pecriyonmke Kopee yBennunioch 3a npolie/iiee JecaTHICTHE B
HECKOJIBKO pa3s.

17. B cexropanbHOM pa3pe3e ocHoBHas yacTh [1MM u3 pa3BuBaronmxcs CTpaH U CTPaH C
IIEPEXOHON YIKOHOMHUKOM pa3MEIAeTCs B CEKTOPE YCIYT, B YACTHOCTH B CETMEHTE JEJIOBBIX,
(UHAHCOBBIX, MHPPACTPYKTYPHBIX M CBA3aHHBIX C TOPTOBIEH yciyr. OHAKO, IO UMEIOIIUMCS
JaHHBIM, 3HaunTeNeH 00beM [TMU B 00padaTeiBarolieii MpoMbIIIICHHOCTH (Hanpumep, B
3JIEKTPOHHOMN OTpacii) ¥ B TIOCJIE/IHEE BpeMsi B ToObIBatoIeM cektope (pa3Benka HedhTH U
TOPHOI00BIBAOIIAs TPOMBIIUIEHHOCTD). JlaHHbIe 0 TpaHcrpaHuyHbIX Cull moAaTBepKaaoT
npeobiaganue cekTopa yciyr, Ha kotopbiit B 2005 roay mo croumoctu npuxoamiock 63% Cull
KOMITaHUH, 0a3UPYIOIUXCS B PA3BUBAIOIINXCS CTPAHAX M CTPAHAX C MEPEXOIHON SKOHOMHKOH.
[To oTpacnsm B ykazaHHOM roJly HanboJiee BbICOK ObLI YAENbHBIN BEC TPAHCIIOPTA, YCIYT
XpaHEHHS U CBSI3U, TOPHOA00BIBAIOIIEH OTpacin, GUHAHCOBBIX YCIYT U MPOU3BOJICTBA MUIIEBBIX
IIPOJYKTOB U HAIIUTKOB.

18. Teorpadmuueckas crpykrypa [IMU u3 pa3BuBaromuxcs CTpaH U CTPaH ¢ MePEXOTHOM
HKOHOMHKOHN CO BpeMEHEM MEHSETCs, M HanboJiee MpruMedaTeNIbHbIM JOJITOCPOYHBIM MOMEHTOM
SIBIISIETCS. HEYKJTOHHBIN POCT POJIM PA3BHBAIOIINXCS CTPaH A3HHE, BKIIOUas 3anagHyio A3HI0’,
kak ucrounuka [ITMU. Wx nons B cymmapaom oobeme [T u3 pazBuBaromuxcs cTpal ¥ CTpaH
C TepexoTHON IKOHOMUKOH cocTapisuia 23% B 1980 roxy u 3arem moBeicuiack 10 46% k

1990 roxy u no 62% B 2005 rony. Hampotus, nomnst ctpan Jlatuackoit Amepuxu u KapuGcekoro
Oacceitna B o6mmeM BeiBo3e 11U ymana ¢ 67% B 1980 rogy no 25% B 2005 rony. Ha nsith

2 .
Hcropuuecku kpynHewmmM uctounnkoM [T u3 pazBuBaromuxcst ctpan A3un ObLTH

ctpanbl Bocrounoii u FOro-BocTounoit A3um, oJJHako B MOCieIHee BpeMs pacTeT poib FOxHon
u 3anagHou Asuu. Tak, Beaymue no3uiuu B BeiBo3e [IMU n3 3anagnoit A3uu 3aHUMAaKOT
CTpaHbl, KOTOPBIE pacrojaraT OOJbIIIMHE 00beMaMi HAIMYHOCTH, HarpuMep OO0beTMHEHHBIC
Apabckue DMupaThl, ¥ YKPETUISIOT CBSA3H C IPYTMMH cTpaHaMu A3uu, Hanpumep UHauei n
Kuraem, u ¢ Adpukoii.
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BEJYLINX CTpaH 0a3upoBaHUS MMPUXOAUIOCH JIBE TPeTU cyMMapHoro oosema [N u3
Pa3BUBAIOIIMUXCS CTPaH M CTPaH € NIEPEXOIHON SKOHOMHUKOM, a Ha 10 Bemymux crpan - 83%.

B 2005 rony nepBsie MecTa o cyMMapHoMy o0bemy BbiBe3eHHbIX [TMU cpenu pa3BuBaronmxcs
CTpaH M CTPaH C MePeXxoaHOi 3KoHOMUKO#M 3annManu I'onkonr (Kurait), Bputanckue
Buprunckue OctpoBa, Poccuiickas ®@enepanust, Cunranyp u Kuraiickas npounuus TaiiBaHb.

19. HNcrounnkom nmpoucxoxeHus 3HauuTenpHou gomm [TNU ssisitotest odopHble
¢uHaHCOBBIE LIEHTpHI. KpymHeHmM 13 HUX, HECOMHEHHO, sIBJIsIoTCst bpuTtanckue Buprunckue
OctpoBa, cymmapHsiii 00beM BbiBe3eHHBIX [T koTopbix onenuBaics B 2005 roay B pasmepe
nouty 123 mip. momtapo. Co cTaTHCTUYECKON TOUKHM 3peHus iepekaunBanue [TUHN gepes
ouropHbIe PUHAHCOBBIE LIEHTPHI 3aTPYAHSET OLEHKY pPealbHBIX pa3mMepoB BbiBo3a [TNU u3
OTJEIIBHBIX CTPAH U OTJEIbHBIMU KOMITAHUAMHU. B HEKOTOpBIE roAbl IOTOKU U3 3TUX LICHTPOB
6bun ocobenHo Benmuku. OmgHako HaunHas ¢ 2000 rona BeiBo3 1M u3 3THX EHTPOB
CYILIECTBEHHO COKPATUJICS U B HACTOSIIIIEE BPEMSI COCTABIISIET MOPSsI/IKA JECATON YacTH OOIIEro
o0wvema 1M u3 pa3BuBaronmxcs CTpaH U CTPaH ¢ MEPEX0JHON SKOHOMUKOM.

20. TlosBneHue 3TuX HOBBIX UCTOYHUKOB [1M MoXeT nMeTh 0coboe 3HaueHHe s
IIPUHUMAIOIIUX CTPAH C HU3KUM YpoBHEM 10x010B. THK n3 pa3BuBaromuxcs cTpaH u CTpaH €
NEPEXO0IHOM SKOHOMUKOM cTanu KpynHbIMU HHBecTOopamu Bo MHorux HPC. K uncny
pa3BHUBAIOIIMXCS CTpaH, KOTOpbIE B HauOoubiel crenenu 3aBucsTt oT [N n3 pazBuBarommxcs
CTpaH ¥ CTPaH C MEePEXOIHON IKOHOMHUKOM (10 KOTOPBIM UMEIOTCS JaHHbIe), OTHOCATCS Kuraii,
Keiprezcran, [aparsait u Taunang u takue HPC, xak banrnanent, Jlaocckas HapoaHo-
JHlemokpartudeckast Peciyonuka, Messama, O0benuHerHast Pecrryonuka Tanzanus u Dduonus.
B camom nene B psine HPC ITMU u3 pa3BuBaromumxcs CTpaH cOCTaBISIOT ropa3no 6onee 40% ot
cymmapHoro oobeMa BBe3eHHbIX [IM. Tak, Hanpumep, B Apprke 0COOEHHO KPYITHBIM
ucrounukoM [TNU sBnsercs FOxnas Adppuka. Ha Hee npuxoaurcs 6omee 50% Bcex MOTOKOB
[INU B botcBany, Jlemokpatuueckyto Pecriyonuky Konro, Jlecoro, Manasu u CBazuienn.
Kpome Toro, noroku [11MU u3 pa3BuBarOmuXCs CTPaH U CTPaH € NEPEXOIHON SIKOHOMUKOU BO
mHorue HPC BriosiHe BO3MOKHO 3aHMKarOTCA B opunimanbHbix naHHbx o [TMU, mockoiabKy
3HAYUTEIbHAS JOJIS TAKUX WHBECTULIMH MOCTYMAeT B He(pOpMaIbHbIA CEKTOp, KOTOPBIN He

BKJIIOYACTCA B TOCYJAPCTBCHHYIO CTATUCTHUKY.

21. Onenku FOHKTA]] nokazeiBatot, uro [TUU o nmuauu FO2-FO2 paciipsroTcess 0COOSHHO
OBICTPO HA MPOTSIKEHUU TocTeTHUX NaTHaAATH JieT. CoBokynHbIM orTok [TUU 13
Pa3BUBAOLIMXCS CTPAH U CTPAH C MEPEXOJHON SIKOHOMUKOW (MCKITFOUasi OPIIOpHBIC
(MHAHCOBBIE LIEHTPBI) BO3POC C MPHOIM3UTENbHO 4 Mitp. noiut. B 1985 roay mo 61 mup. mosu.
B 2004 rony; Ooiblnas 4acTh 3TUX CPENICTB MpeIHA3HAYATIACH AJIS IPYTHX Pa3BUBAIOIIUXCS
CTpaH WM CTPaH C NepexoaHON s3KoHOMUKOU. Tak, o0beM B3auMubix [1IMU stux crpan
yBesmuwmics ¢ 2 mapa. goiut. B 1985 roxy mo 60 muipa. nomt. B 2004 roxy. B 3t nanHbIC
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BKJTtoueHbl [TMU 13 cTpaH ¢ nepexoaHoi S3KOHOMUKOM, OJTHAKO, MOCKOJIBKY MOCIEIHUE
COCTABJISIFOT JIUIITH HEOOJIBIITYIO JIOJFO OTEPAIliid, TH ITU(PHI MOKHO MCIOJIb30BATh U B KAUECTBE
npuMepHoro nokasarens pazmepon [ITMN no nuauum FOr-10T.

B. I[Bl/l)l(yllllfle CHJIBI, MOCJCACTBUSA M ITOJTUTHKA

22. Ypenmuenwue yncia u ausepcudukanus THK 3 pasBuBaromumxcs cTpaH Ha TPOTSHKEHUH
MIPOIIIEIIIETO IECATUIICTHS B 3HAUUTEIIBHON CTETIeHN 00YCIIOBJICHBI TEM BO3JIEHCTBUEM, KOTOPOE
rio0anu3anus Mpo0HKaeT OKa3bIBaTh HA PAa3BUBAIOIIMECS CTPAHBI U UX IKOHOMUKY.

JlmHamuKa 3TOTO TpoIecca BeChbMa CII0XKHA, HO 0c000€ 3HAYeHHEe TIPH TOM UMEET COYeTaHNe
KOHKYPEHIIUU U BO3MOXKHOCTEH, B CBOIO OUEpE/Ib MEPEIUICTAOIINXCS C MOTUTUKON
nubepanu3alii B pa3BUBAIONIUXCS U pa3BUTHIX cTpaHax. [lo mepe Toro, kak 3KOHOMHKA
Pa3BUBAIOIIMXCS CTPAH CTAHOBUTCS 00JIee OTKPBITOM I MEKIyHAPOAHOU KOHKYPEHIINH,
KOMITAaHUH 3TUX CTPaH Bce O0JIbIIE BRIHYX/I€HBI KOHKYypupoBaTh ¢ THK U3 npyrux ctpas kak Ha
BHYTPEHHHX, TaK U Ha BHEIIHUX PBIHKAX, U BbI30B [T MOXKET SABIATHCSA OJHOM U3 BAXKHBIX
COCTaBIISIONINX UX CTpaTeruii. B cBOIO ouepeb Takas KOHKYPEHIIHSI MOXKET MO0y IaTh UX
MOBBIIIATh KAYECTBEHHBIH YPOBEHB JACSITEILHOCTH U CIIOCOOCTBYET (POpMUPOBaAHUIO (DUPMEHHBIX
KOHKYPEHTHBIX MPEUMYIIECTB C PACIIUPEHUEM B PE3YJIbTaTe BO3MOKHOCTEH ISl KOHKYPEHIIUU
Ha 3apyOEKHBIX PhIHKAX.

23. Crpemiienue k uHTepHaMoHanu3aun aestensHoctT THK pasBuBaromuxcs ctpan
MOMOTaeT OOBSICHUTH aHAIIU3 YETHIPEX BAXHEHININX BUIOB 'BBITATKUBAIONUX" U
"mpuraruBamux” (akTOpOB U JBYX CBSI3aHHBIX C 3TUM MOMEHTOB. Bo-TepBbIX, Kak
MPEJICTABISIETCS, PHIHOYHBIC (DAKTOPBI BEICTYIAIOT MOIIIHOM cHiiol, BhITamkuBaromeidr THK
Pa3BUBAIOMINXCS CTPAH 32 MPEACIIbl UX CTpaH 0a3upOBaHUsS U MPUTITUBAIOIIEH UX B
MPUHUMAIOIINE CTPaHbl. BO-BTOPBIX, POCT U3JIEPKEK MPOU3BOJICTBA B CTpaHe Oa3UPOBAHUS -
0COOCHHO 3aTpar Ha pabouyro CHITY - SBJSIETCS MpeaAMeToM ocoboro becrokoiictea THK u3
ctpad Boctounoii u FOro-Boctounoit A3uu, Takux, kak Manaiizusi, Pecriyonuka Kopest u
Cunraryp, a Taxxe MaBpukus (T UMEIOTCS TPYJAOEMKHE, OPUESHTHPOBAHHBIC HAa SKCIIOPT
OTpacyH, HalpUMep IIBEeHHas MPOMBIIUICHHOCTh). B-TpeThbUX, KOHKYPEHTHOE JaBJICHUE,
HCIIBITHIBAEMOE KOMIAHUSIMU PA3BUBAIOIINXCS CTPaH, TOJIKAET WX HA MYTh PACIIUPEHHUS C
BBIXOJIOM Ha 3apyOeKHbIe PBIHKH. K 4HCITy TaKMX BBITAKUBAOIINX (PaKTOPOB OTHOCHUTCS
KOHKYPEHIIUS CO CTOPOHBI MPOU3BOIUTENCH C HU3KUMU U3/IEPKKAMHU, B YACTHOCTH
a¢(heKTHBHBIX Mpou3BoIUTENeH U3 cTpaH Boctounoit u KOro-Bocrounoit A3uun. B-ueTBepThix,
peuieHns B oTHomeHn: BeiBo3a [N 3aBUCAT M OT NOJIMTUKH, IPOBOIUMON MPABUTEIbCTBAMHU

cTpaH 0a3upoBaHUS U NPUHUMAOIIUX CTPaH.

24. TloMuMO YNOMSIHYTBIX BbIIIE (DAKTOPOB, CYIIECTBYET BA IPYTUX BaXKHBIX MOMEHTA,
noOyxatounx THK pa3BuBaromuxcs cTpaH BIXOJUTh Ha BHEIIHUE PhIHKU. Bo-TiepBbIX,
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BBICOKHME TEMITbl POCTAa MHOTUX KPYIHBIX Pa3BUBAIONIUXCS CTPaH - pexae Bcero Muauu u
Kwutas - 3acTaBisIOT UX 33 lyMBIBaThCS O TPSAAYIIEM Ne(UIINTE BAXKHEHIIINX PECYPCOB U
BBOJIMMBIX ()aKTOPOB MPOU3BOJICTBA, HEOOXOUMBIX ISl PACHTUPEHUS X SKOHOMUYECKON
JIEATEIbHOCTU. DTO HaXOJUT OTPaKEHUE B CTPATETUUECKOMN U MoJuTHYeckoil MmotuBaruu [T,
ocymectBisieMblx psitoM THK 3tux crpan, 0coOEHHO B CEKTOPE MPUPOAHBIX PECYPCOB.
Bo-BTopsix, cpenu takux THK npousoien ycTaHOBOUHBIN WU MOBeAeHUECKUH caABUT. OHHU BCe
0O0JIBIIIe CO3HAIOT, YTO PabOTAIOT B MacmITabax rio0ambHON SKOHOMHUKH, U 3TO TOJTATKHBACT UX
K MEXIyHapOJHOMY BHJICHHIO. JTH JBAa MOMEHTA, a TAK)KE BHITAJIKMBAIOIINE U MIPUTSATUBAIOIINE
(bakTophI - 0COOCHHO yrpo3a MI00ATLHON KOHKYPEHITMH Ha BHYTPEHHEM PHIHKE U KaK CJIC/ICTBUE
nudepaNu3a PaciiipeHne BO3MOKHOCTEH 3a pyOe oM - PUIAIOT IMITHPUIECKOE
000CHOBaHUE Ujiee CTPYKTYpHOTO caBura k ocymiectsiaenuto THK pazsupatontuxcs ctpan [TMA
Ha OoJiee paHHHX JTarax U B 0oJiee MUPOKUX MaCIITadax.

1 IlocaeacTBus ajs NMpUHAMAIIIMX CTPpaH

25. Jlns pa3BuBaromuxcs nmpuHuMaronmx ctpad [TMU u3 apyrux pa3BUBAIOMIMXCS CTPaH
pacCIIMPSIOT IUANAa30H MOTEHIIMATbHBIX HICTOYHUKOB KaIlUTAJIA, TEXHOJOTHHU U YIIPABIECHYECKUX
HABBIKOB. DTO MOXET OBbITh KpaliHe BAYKHO JJIsI PAa3BUBAIONIUXCS CTPAH C HU3KUM YPOBHEM
noxonoB. Kak ormeuanocs Beiiie, B psijge HPC Takue HHBECTHIIMN COCTABIISIIOT 3HAYUTEIBHYIO
noiro obmero npuroka [IMM. B Toif ctenenu, B kakoi (GUPMBI U3 Pa3BUBAIOIINUXCS CTPaH
WHBECTUPYIOT 3HAYUTEIHLHBIC 00BEMBI CPEJICTB B IPYTHX PA3BUBAIOIINXCS CTPAHAX, TAKUE
WHBECTULIMH SIBJIAIOTCA BaXKHBIM JOTIOJHUTEIbHBIM KaHAJIOM ISl JAIbHEHIIETO Pa3BUTHS

IKOHOMHUYECKOro coTpyanuuectsa FOr-10r.

26. TlockonmbKy MOTHBHI M CHIIbHBIE KOHKYpeHTHBIe cTOpoHbl THK pa3BuBatonmxcs crpan u
MCKOMBIE UMU IIPEUMYILECTBA MECTOIIOIOKEHHUS 110 PSAY ACIIEKTOB OTIIMYAOTCS OT
cooTBeTcTBYrOIMX napamerpoB THK u3 pa3BUTBIX cTpaH, MX BO3IEHCTBUE HA SKOHOMUKY
IIPUHUMAIOIINX PA3BUBAIOLIUXCS CTPAH TAK)KE€ MOXKET AaBaTh ONPE/IEICHHbIEC IPEUMYIIECTBA B
cpaBHenuu ¢ [IMUM u3 passureix crpan. Tak, Hanpumep, TexHU4eckue U Aenosbie moaenu THK
Pa3BHUBAIOIIMXCS CTPAH 3a4acTyI0 HECKOJIBKO OJIMKE K MCIOJIb3YEMbIM KOMIAHUSIMU B
IPUHUMAIOIINX Pa3BUBAIOIIMXCS CTPaHaX, YTO MO3BOJIIET TOBOPUTH O 00Jiee BBICOKOM
BEPOSITHOCTH HAJIAKUBAHMS TIOJIE3HBIX CBA3EH C KOMIAHUSMHU IPUHUMAIOIINX CTPAaH U OCBOCHHUS
TexHosioruu. Kpome Toro, mis BeIxo1a Ha peIHOK NpuHuMaromux crpad THK passuBaromuxcs
CTpaH, KakK MpaBuJIo, Yalle UCIIOJIb3YIOT NHBECTULIMU B HOBbIE 00BEKTHI, a He Cull, T.e. oHn
CO3/1al0T HOBbIE MOIIIHOCTH, @ HE MPUOOPETAIOT YK€ UMEIOIINECS IIyTEM OKYIIKH MECTHOM
¢upmbr. OcoOEHHO ITO KacaeTcsi MHBECTHUIIMIA B Pa3BUBAIOIINXCS CTpaHax. B 3ToM cMbIcie
BBIIIIE BEPOATHOCTD TOTO, YTO UX MHBECTULMU CPA3y K€ JaAyT OTAAUy B IUIAHE YKPEIUICHUS
IIPOU3BOACTBEHHOTO ITOTEHI[MAJIA B Pa3BUBAIOIINXCS CTPaHaX.
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27. Baxnoi mpobiieMoli Tl pa3BUBarOIIMXcs crpaH, ocooenno HPC, ssisercs obecrieuenune
3anstoctd. [lockoneky THK pasBuBaromuxcs cTpad B CpaBHEHUH C aHATOTHYHBIMH
KOMIAHUSIMU Pa3BUTHIX CTpaH B OOJbIICH CTENIEHN OPUEHTHPOBAHBI HA TPYIOEMKHE OTPacCiH,
OHH, B YACTHOCTH, MOTYT UTPaTh BaXKHYIO POJIb B 3TOM CBA3M B cTpaHax KOra. Dmnupudeckue
JIaHHBIE, IPEICTaBICHHBIE B JJoknaoe o muposwix ungecmuyusx 3a 2006 200, TOKa3bIBAIOT, YTO B
oOcnenoBaHHbIX 15 appukanckux crpanax THK pa3zBuBaromiuxcsi cTpa B CpeHEM B pacueTe Ha
KOMITAaHUIO CO3/IaBaId CPABHUTEIHHO OOJIbIIIe pabounx MecT B 00padaThIBatoIeit
POMBIIIIEHHOCTH. K TOMy ke OHU yalle UCIoJIb30BaId HEKBATH(PUIIUPOBAHHYIO pabouyIo
CHUITY, YTO TaKXKe SBJISICTCS] BAXKHBIM COOOpaKEHUEM JJIsi MHOTUX MPUHUMAFOIINX CTPaH.
HecMmotps Ha TO, UTO 00bEM HUMEIOIUXCSI TAHHBIX MO-TIpekHeMY orpanuueH, THK
Pa3BHBAIOIIMXCS CTPAH UTPAIOT BAXKHYIO POJIh M B CO3JJaHUH pa0OYMX MECT B IPYTHX
pasBuBarommxcs crpaHax. B Kurae momosuna u3 23,5 MitH. Tpyasmmxcsi, paboTaBIIMx B

2003 roxy Ha npeAnpuUATUSX GUIHATOB 3apyOeKHBIX KOMITaHuid, ObutH cBsi3aHbl ¢ THK
pa3BHUBAIOMIMXCS CTpaH; B MHIOHE3UH COOTBETCTBYIOIINI TTOKa3aTenb npesbimaet 40%.
EcrecTBenHO, cOOOpakeHne CO3JaHHsI 3aHATOCTH CJIeTyeT B3BEUICHHBIM 00pa30oM yYHTHIBATh B
KOMIUIEKCE C JPYTUMHU BOIIPOCAMH, B TOM YHCJIE C YPOBHEM TEXHOJIOTHUH, COMPSIKEHHBIM C
JeSITeTLHOCTBIO 3apyO0eKHBIX (DHIINANIOB.

28. Ogpnaxo I[TMU no nuanu FOr-10r - paBHo kak u mo6sie [IUU - MmoryT mopoxnats u
oTpenieNieHHyI0 03aboueHHocTh. Tak, Hampumep, 3apyoexusie THK MoryT 3ansaTh
JOMHUHHPYIOIIEE TI0JI0KEHNE HAa MECTHOM phIHKE. Kpome Toro, HEKOTOpble IPUHUMAIOIIHE
CTpaHbl MOXET OECITOKOUTH IUPOKOE MPUCYTCTBUE CIUIIKOM OOJIBIIOTO YUCIIa KOMITAHUH 13

KaKoi-Tn00 OHOM cTpaHbl Oa3UPOBAHMS.

2. MocaeacTBus AJsi cTpaH 6Ga3upoBaHUs

29. Kpowme Toro, BeiBo3 11U 13 pa3BUBaIOMIMXCS CTPAH MOXKET MPSIMO UM KOCBEHHO
CIIOCOOCTBOBATh PA3BUTHUIO SKOHOMHUKH CTpaHbl 0a3upoBaHus. EcTh OCHOBaHUS mojaratk, 4To
HanboJee BaKHBIM MTOTEHIIMAIIBHBIM TOJIE3HBIM pe3yibTaToM BeiBo3a [IMUW nyis ctpan
0a3upoBaHUs SABISETCS MOBBIIIEHNE KOHKYPEHTOCIIOCOOHOCTH U MTOKa3aTeNnel NesTeIbHOCTH
KOMIIaHUI ¥ COOTBETCTBYIOIIMX OTpaciieil. Takue pe3yabTaThl MOTYT MPEBpAIIaTLCS B Ooiee
HIMPOKHE TPENMYILIECTBA U MOBBIIIEHHE KOHKYPEHTOCIIOCOOHOCTH ISl 3KOHOMHUKH CTPAHBI
0a3upoBaHus B LIEJIOM, CIIOCOOCTBYsI MpeoOpa30BaHUAM B MPOMBILIUIEHHOCTH U MOBBILICHUIO
YPOBHS IPOU3BOICTBA C BBIXOJIOM Ha 00JI€€ CI0XKHYIO MPOIYKIUIO, YIYUYIIEHHUIO IOKa3aTenei
DKCIIOPTHOM JIEATEIBHOCTH, YBEIIMYEHUIO HALIMOHAJIBHOTO JOXO0/AA U PACIIMPEHUIO
BO3MOXKHOCTEH 3aHsATOCTU. [loBhIIeHne koHKypeHTocnocooHoctn THK, ocymecTBistonmx
BBIBO3 MHBECTUIUI, MOKET IIEPENABATHCS APYTMM KOMIIAHHUSIM M S3KOHOMHYECKUM areHTaM B
cTpaHax 0a3MpoOBaHMs Yepe3 caMble pa3HOOOpa3HbIE KaHAJIbl, B TOM YHUCIIE YEPE3 CBS3H C

MECTHBIMHU KOMIIaHUAMHU U MEXAaHU3M IICHHOI>'I pCaKknun 4€pe3 BO3I[CI>1CTBPI€ KOHKYPCHIIUA HA
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MCCTHBIC IIPCAIIPUATHUA U UCPC3 CBA3U U BSaHMOﬂCﬁCTBHe C TAKUMH YUYPCIKACHUAMHU, KaK
YHUBCPCUTETBI H HAYUYHO-UCCICAOBATCIIbCKUC LICHTPHI. Kopoqe TOBOPA, UYEM CUJIBHECC
HHTCTPHUPOBAHBI OCYIICCTBIIAIOIINEC BBIBO3 I/IHBeCTI/IHHﬁ THK B OKOHOMMKY CTpPaHbI
6331/Ip0BaHI/I$I, TeM OOJBIIIE OXKHUIACMBIC ITPCUMYIICCTBA JIJIA HOCJ'IG,I[HCFI.

30. B 1o xe Bpems BbIB03 [T MOXKET MOPOKAATH OMACHOCTH [T CTPaHbl 0a3MpPOBAHUS B
BUJIC COKpAIIEHUS OTEUECTBEHHBIX HHBECTUINI, UCTOIICHUS OINPEIEIIEHHBIX CErMEHTOB
HKOHOMHKH U TIoTepu pabounx mecT. Kak Bcerna, Hy>)KHO CpaBHUBATH MOJIE3HBIH () (DeKT ¢

BO3MOXHBIMU HU3JICPIKKAMMH.

3. HosmTuka no Bonpocam BoiBo3a IINUU u3 pa3BuBaomuxcs cCTpaH

31. C Touku 3peHHsI CTpaHbl Oa3MPOBAHUS BCE OOJBIIIE Pa3BUBAIOIIUXCS CTPAH U CTPAH C
NEPEXO0ITHOM SKOHOMMKOM UIYT MO MYTH J€MOHTa)a NpexHUX Oapbepos Juist BbiBo3a [THN.
XOTs KOHTPOJIb 32 IBUKEHUEM KaIUTAIOB B TOI WM WHOW (hOpME COXPAHSAETCsI, YTOOBI CHUZUTH
puck OercTsa KanuTaia Wik (GUHAHCOBOW HECTAOMIBLHOCTH, NEHCTBYIONINE OrpPAaHIYCHHS
TJIaBHBIM 00pa3oM HarpaBlieHbl Ha orpanndenue He [TMU, a npyrux MexxayHapoIHBIX TIOTOKOB
kanutana. IIpsimoit 3anper Ha BbiBo3 [IMM coxpaHsieTcs b B HEOOIBILIOM YHUCIIE
pa3BuBaromuxcs ctpad. CTpaHbl Bce HIMPE NPU3HAIOT MOTEHIIMAIBHbIE IPEUMYIIECTBA BBIBO3A
[INN. B HEekoTOpbIX cTpaHax, 0COOCHHO B pa3BUBAIOLINXCS CTpaHax A3uH, IPaBUTENILCTBA
Jla’ke aKTHMBHO MIPUMEHSIOT EJbI apceHall Mep MOACPKKU IJIsl TOTO, YTOOBI MOOLIPUTH (PUPMBI
CBOMX CTPaH K OCYILECTBJIICHUIO MHBECTULIM 3a TpaHULled. Takue Mepbl BKIIOUYAIOT
UHPOPMALMOHHOE 00eCTIeueHHe, YCIYTH MO MOUCKY MMapTHEPOB, (MHAHCOBBIE MM HAJOTOBbIC
CTUMYJIBI, @ TAK)KE CTPAXOBaHUE 3apyOeKHbIX NHBECTHIIMH.

32. Kaxoii-nmubo yHuBepCaIbHOH MOJUTHKH, KOTOPYIO MOXHO OBLIO PEKOMEHI0BATH IS
peleHus BOIIPOCOB, CBs3aHHbIX ¢ BbIBO30M [IMU, He cymecTByer. Kaxxnoi crpane
0a3upoBaHUs HYKHO pa3pabaTbhiBaTh U IPOBOJUTH IMOJIUTHUKY, OTBEYAIOIIYIO €€ KOHKPETHBIM
00CTOSITENILCTBAM. BBIMTpaET 1 Ta WM WHAs CTPaHa, Mepei s oT "maccuBHOM nubepanu3anun’”
K "akTHBHOMY moompenuto” BbiBo3a [TMHU, 3aBucuT 0T MHOXKeCTBa (PaKTOPOB, B TOM YHCIIE OT
BO3MOKHOCTEN CEKTOpa NPEANPUATUNA U CBA3EH KOMIAHUI-UHBECTOPOB C OCTAJIbHON YaCThIO
DKOHOMHUKH. TeM He MeHee CTpaHaM, IPUHUMAIOLIUM PELICHHE MTOOIIPATh OCYIIECTBICHUE UX
KOMIIAHUSIMU UHBECTHLIMN 3a pyOeKOM, JKeIaTeIbHO BIUCHIBATh KOHKPETHBIE MEPHI 110
Bonpocam BbiBo3a [IMU B 6osee mmpokne paMKu MOTUTHKU COACHCTBYS MOBBIILIEHUIO
KOHKYPEHTOCIIOCOOHOCTH.

33. C yuerom Bo3moxHocreit [TMU no muamm FOr-FOr MHOTHE pa3BUBarONIHeCs
MPUHUMAIOIINE CTPAHBI B3JIM HA BOOPY)KEHUE CHEIUAIBHBIE CTPATETHH MPUBIICUEHUS TAKUX

MHBECTUIMI. B 3T0M cBA3M ymecTHO Takxke ynoMsHyTh o co3ganuu FOHKTA/I rino6anbHoi
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CCTH SKCIIOPTHO-UMITIOPTHBIX 0aHKOB U yqpexa[eHHﬁ, ITOCKOJIBKY 9TO ITO3BOJIUT OPraHU30BATH
0OMEH OIBITOM MCKAY 9KCIIOPTHO-UMITIOPTHBIMHA OaHKaMu Pa3BHUBAIOIIUXCA CTpaH.

34. BoO3HHKAIOT U MOCIEICTBHUS B IUIAHE MOJMTUKYA TPUHUMAIOIUX cTpaH. OnuH u3
LEHTPAJIBHBIX BOIIPOCOB 3AKJIKOYAECTCS B TOM, YTO Pa3BUBAIOIIMECS IPUHUMAIOIINE CTPAHBI
MOTYT Jenath it 3G (HEKTHBHOTO UCIIONIB30BaHUS BCEX BO3MOXHOCTeH paciupenus [TNU u3
ctpaH [Ora. Tak, Hanpumep, ¢ yuetom Bo3moxHocTelt [T no nmuauu FOr-tOr muorue
Ppa3BUBAIOIIMECS IPUHUMAIOIIUE CTPAHBI B35JIM HA BOOPYKEHHE CIIEIMAIIBHBIC CTPATETUN
IPUBJICYEHUS TAKUX MHBECTUIMI. OJHAKO ONpEENIEHHbIE KPYTH C MEHBIIUM SHTY3Ha3MOM
BOCIPUHHMAIOT HOBBIX MHBECTOPOB. Psa Tpancrpannunbix Cull TpaHcHalmOHAIBHBIX
KOPIIOPALMK, IMEIOIIUX CBSI3U C IPaBUTEIbCTBAMU CBOUX CTPAH, IOPOIUIIN OIIACEHUS 110
MIOBO/IY HallMOHATBHOM 0€301acCHOCTH, IPYTHE K€ 3aCTaBHIIN ONAacaThCsl COKpAIeHUs pabounx
MmecT. CTpaHaMm HYKHO IPOSIBISITH OCTOPOKHOCTH IPU IPUMEHEHUH CBOETO 3aKOHOAATEIbCTBA B
EeJSX 3alUTHl HHTEPECOB HAI[MOHAIBHOW O€30MacCHOCTH, He 3a0bIBasi O PHCKE BHI3BAThH
BO3MOYKHYIO OTBETHYIO U B TOM YHCJIE IPOTEKIMOHUCTCKYIO PEAKIIHIO.

35. 3apamkamu JeATeTHOCTH MO pa3paboTKe MOJUTHKU Ha HAIMOHAIILHOM YPOBHE ATO
MOXET CKa3aThCs U HA HMHTEPECE PA3BUBAIOIIUXCS CTPAH U CTPAaH C NEPEXOTHON S3KOHOMHUKOM K
MEKTYHapOAHBIM MHBECTULIMOHHBIM corjameHusm. Y Bennuenne [IMU u3 atux crpas, o Bcei
BEPOSTHOCTH, OYJIET YCHJIMBATH MMOTPEOHOCTH MPEIMTPUHIMATEIHCKUX KPYTOB B CTpaHaX
0asupoBaHus ¢ GOPMUPYIOMIEHCS PEIHOYHOM YKOHOMUKOW B PACITUPEHUN 3aITUTHI UX
3apyOeKHBIX UHBECTULIMNA. B pesynbTaTe B IIeHTpe BHUMAHUS MMPABUTEILCTB PA3BUBAIOIINXCS
CTpaH MOXET 0Ka3aThCs y>KE€ HE MOOIIPEHUE BBO3a NHBECTUIINH, a 3amuTa BeIBO3UMBbIX [THN.
DTO MOXKET CKa3aThCsl HA COJEPKaHUM OYAYIIUX JIOTOBOPOB M MOJITATKUBATH K IEPECMOTPY
JIEHCTBYIOIHUX.

36. Hakoner, o Mepe paciivpeHus AeATeIbHOCTH KOMITAaHUH pa3BUBAIOIIMXCS CTPaH U CTPaH
C MEepeX0JHON SKOHOMUKOM 3a IpPaHUIIEH, 110 BCEil BEPOSTHOCTH, Oy/1€T NOBBIIATHCS U BaXKHOCTh
BOIIPOCOB colMabHOU oTBeTcTBeHHOCTH Kopriopanuii (COK). B xoxe auckyccuu no COK B
LIEHTPE BHUMaHUs TpaguunoHHO Haxoawinch THK pa3sBUTHIX cTpaH U UX NOBEICHUE B
pa3BHUBAIOIIMXCS CTpaHaX. AHAJIOIMYHBIM 00pa3oM, ¢ STUMH BOIIPOCAMU CTOJIKHETCS U
pykoBozcTBO no3xe npumenmux THK u3 pazBuBaronmxcs cTpa-.

37. Tlosenenue HOBBIX HcTouHNKOB [IMU TpeOyeT BHUMaHUS UPEKTUBHBIX OPraHOB CTPaH,
HaXOJSAIIMXCS Ha BCEX YPOBHsX pa3BuTusA. COOTBETCTBEHHO, OLIYIIAETCS] HEOOXOAUMOCTh B
MOBBIIIIEHUH HH()OPMUPOBAHHOCTHU U YTIyOJIIEHUN MOHUMAaHUS (PaKTOPOB, BHICTYAIOIINX
nerkyien cuion [N u3 pa3BuBaromuxcs CTpaH, U UX MOTEHIIMATBLHOTO BO3JAEHCTBUS B
NPUHUMAIOIIMX CTpaHax U cTpaHaxX 0a3upoBaHMS, C LIEJbI0 MAKCUMAJIbHOTO PACIIMPEHUSI TEX

BBIT'O, KAKHMEC CTpaHbl MOT'YT U3BJICYb U3 3TOI'0 ABJICHUA. Nmerorcs 3HauUTEIIHHBIC
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BO3MOXHOCTH U1 JajibHEHIIero oOMeHa OMbITOM MEXIY AUPEKTUBHBIMHU OpraHaMu
Pa3BUBAIOIIMXCS CTPAH U CTPaH C MEPEXOJHON 3KOHOMHUKOM, 0COOEHHO B IEPCIIEKTHBE
corpyanndecta fOr-lOr. B stom konTekcTe Komuccus, BO3MOXKHO, COUTET Le1eco00pa3HbIM
JIOTIOJTHUTEIBHO PACCMOTPETH MOAHATHIE BbILIE BOIIPOckl, kacaromuecs 1IN passuBaronmuxcs
CTpaH U MX BO3JCHCTBUS, U ONPEEIINTh, KAKUE U3 HUX 3aC/Iy’KUBAIOT JaJbHENUIIEr0 aHaIn3a.
[Ipu 3TOM OmnpeneneHHOe BHUMaHUE MOXKHO OBLIO OBl YJIEIUTh TOMY, KAKUM 00pa3oM MOXKHO
ObUTO OBI HAYATh TMAJIOT C YYaCTHEM KaK Pa3BUBAIOIIMXCS, TaK M PA3BUTHIX CTPaH B HHTEpecax
MOBBIIIEHUS] HTHOOPMUPOBAHHOCTH U YIITyOJIeHUS TOHUMAaHUs ()aKTOPOB, BBICTYMAIOIINX
nerkyien cuion [TMU pa3BuBaromuxcs CTpaH, U UX NOTEHIUAIIBHOTO BO3/ICHCTBHS;
OIPEAENNTh MYTH, MO3BOJISIOLINE UCIIONIb30BaTh NHBECTULIMOHHOE cOTpyAHH4YecTBO "FOr-tOor"
MEXly IPUHUMAIOLMMH CTpaHaMH U CTpaHaMu 0a3upOBaHUS B MHTEPECAX pacIIupeHUs
NEPCIEKTHB TPAHCTPAHUYHBIX HHBECTUIIMN JJIS TIOJYYEHUSI 00EMMHU CTOPOHAMHU 00O THBIX
BBITOJ JUUISl Pa3BUTHSI; W ONPEIENIUTh, KAKHE MEXaHHU3Mbl MOXHO ObLUIO OBl CO3/IaTh UIIH
YKPENUTh JUIsl COAEUCTBUS akTUBHU3auK 3Toro corpyanuuecta. FOHKTA/JI morna 061
CIOCOOCTBOBAThH PA3BUTHUIO YKa3aHHBIX IIPOLIECCOB, IPOJOIDKASI U3YUYEHUE U aHAJIU3 3TOTO
JUHAMHUYHOTO SIBJIEHUSI C IPEJICTABICHUEM WM PaCIPOCTPAHEHUEM PE3YNIbTATOB 3TOM pabOTHI,
HaIpuMep, B paMKax JI0KJIa/10B, TEMATUYECKUX MCCIIEI0BAaHUI U HA 3acCeJaHUsX U APYTUX

MEXyHAPOAHBIX (OpyMax.

(1. IMAU B I[OBLIBAIOHlEfI INPOMBIHNIJVIEHHOCTH
A. TenaeHuuu

38. Ecmu korga-to Ha oneparun THK B 100bIBaro1ieil mpoMBIIUIEHHOCTH MPUXOIUIACH
apBUHAs 108 riaobanbHeIX [TNUU, To ¢ 50-X TO0B UX yAETbHBINH BeC HEYKJIOHHO MajaeT,
COCTaBHB B Ha4ajie HBIHEUTHETO JeCATUIIETUS OKOJIO 5% oT coBokymHOoro o0sema [TMU mpoTus
32% u 63% cOOTBETCTBEHHO B 00pabaTHIBAIOIIECH MTPOMBIIIICHHOCTH U CEKTOPE YCIIYT
(UNCTAD, 2006)°. BmecTe ¢ TeM HMeN MECTO M C/IBHT OT Pa3BHBAIONIMXCS CTPAH K PA3BHTHIM
B KOHIEHTPALlUU MHBECTUIIMM, TOTYKOM K UEMY OTYACTH CTAJIM HallMOHaNIMu3aluu B crpanax Ora
B iepuof ¢ 1950 rona mo 70-e To/bl ¥ 0TYACTH - OOHAPYKEHHE HOBBIX MECTOPOXKICHUH HEDTH U
JPYroro ChIpbs.

39. Oxwunenue [T B 1o0bIBatOMIEH TIPOMBIIUICHHOCTH PAa3BUBAIOIINXCS CTPaH B IEPHOJ C
koHIa 80-X TOI0B MPOUCXOAMIIO B CHITY IIETIOT0 psiia Mpu4uH. HekoTopble pa3BUBAIOMINECS
CTpaHbl IPUBATU3UPOBAIIA FOCYJAPCTBEHHBIE AKTUBHI C MPOAAKEH UX NHOCTPAHHBIM
WHBECTOpaM u/min OTKpbLTH nocTyn uist [IMU B co3panuu HOBBIX npeanpustuii. Jpyrue

3 B a6comoTtabx 1udpax o0vem [T B moObIBaroieM ceKTope, pa3yMmeeTcs, Ipoa0nKal

pactu, ocooenHo ¢ 1970 roga - B 70-e ronbl - Ha 400%, B 80-¢ roas! - Ha 350% u B iepuo
1990-2003 rozmos - Ha 400%.
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HavaJIi SKCIUTyaTHPOBAaTh CBOM HE(DTSHBIE U ChIPhEBBIE OOTaTCTBA, AaKTUBHO IMOOIIPSS YIacTHE
TpaHCHAIMOHAJBHBIX Kopropanui, ocymectsistonux [IMN. U, BeposTHO, BakHEE BCETO TO,
YTO PACTYIIHE CHIPhEBBIC TOTPEOHOCTH CTPEMUTEIHLHO Pa3BUBAIOIIUXCS KPYITHBIX
Pa3BUBAIOIIMUXCS CTpaH ¢ OeIHOM pecypcHOi 0a3oi, Takux, kKak Muaus u Kuraii, 00ycinoBuimm
nossiieHne ponu THK pasBuBaronuxcs cTpaH, TiiaBHas 3a7ja4a KOTOPBIX COCTOHUT B TOM, YTOOBI
00eCneunTh pecypcaMu CBOM CTPaHbl 0a3upoBaHus. MHOTHE U3 HUX OPUEHTHPYIOT CBOIO
JeSITEIbHOCTh Ha OOraThie MPUPOTHBIMH PECYPCAMH PAa3BUBAIOIINECS CTPAHBI, B TOM YHCIIC
HPC, B Adpuke, JlaTnHCKOI AMepHKe U APYTHX YACTSIX 3€MHOTO IIapa.

40. 1o 70-x rogos I11H B no6pIBaromiell NpOMBIIIIICHHOCTH Pa3MENIauCh TIIaBHBIM 00pa3oM
TPaHCHAIIMOHAILHBIMHU KOPIIOPALMSIMHI HECKOJIBKUX Pa3BUTHIX cTpaH. CeroiHs, ¢
NpEeBpaIeHHEM Pa3BUBAIOIINXCS CTPAaH B KPYITHBIX HHBECTOPOB, CUTYAIUs KapAUHAIBHO
U3MEHWIIACh. B HEKOTOPBIX OTpacisix, HapUMep B HedTerazoBoii mpoMeinuieHHOCTH, 3TH THK
Pa3BUBAIOLIMXCS CTPAH SBJISIOTCS B OCHOBHOM TocynapcTBeHHbIMU nipeanpusitusvu (I'IT).

B uucine 25 Begynux kommnanuii HegrerazoBoit orpaciau B 2003 roay 6suto cemb THK pa3zButhbix
ctpad u 15 I'TI u3 pa3BuBaromuxcs crpan win Poccuiickoit denepannu, a Takke TpU KOMIIAHUH,
B KOTOPBIX TOCYIAPCTBO SBISUIOCH MUHOPUTAPHBIM akioHepoM - "Ilerpoopac” (bpaszuius),
"OHU" (Uranus) u "Jlykoitn" (Poccuiickas ®enepanus) (UNCTAD, 2006). Ha nporsikenun
NPOIIEAINX TPEX JeCATUICTUI HallMOHAIbHbIE HEPTIHBIE KOMIIAHUH Bce OO0JIbIIe Opasy 1o
KOHTPOJIb U3BICKATENbCKUE pabOTHI M JOOBIYY HE(PTH, M B HACTOSIIEE BPEMSI KOHTPOIHPYIOT
okoJ10 82% Bcex M3BECTHBIX 3amacoB HePTU. B cexTope pazpaboTKu MECTOPOKICHUN
METAJUIMYECKUX PYy[ Mo-TipexkHeMy foMuHHPYI0T THK pa3BUTHIX cTpaH, XOTS KOMIIaHUU U3
Jlatunckoii Amepuku, Poccuiickoit deneparu, Kutast u Manuu Bce 60bie pacimpsior
00BEMBI 3apyOeKHOM NesITeTbHOCTH. Tak, HampuMep, B CIUCKe 25 KpyMHEeHInX
TOPHOA0OBIBAIOIINX KOMIIAHUN, PACTIOJIO0KEHHBIX B MOPSIKE UX JI0JIM B MUPOBOM TOPHOM
no6wrue, mpeodnanator THK pa3zButeix crpan, umes 16 mozunuii. CeMb MeCT 3aHUMAIOT
KOMITAHWUH M3 Pa3BUBAIOIIMXCS CTPAH U €lle JIBa - POCCUHCKNE KOMITAaHUH.

41. B pesynbraTe nepeyrucieHHbIx ¢pakTopo B auHamuke [TMU B ropHogoOsIBatomiei n
HE(TSIHOI MPOMBIIIUIEHHOCTH MPOU30IIEN CABUT OOpaTHO B pa3BUBAIOIINECS CTpaHbl. MHoOTHE
ctpanbl Appuku u Jlatuackoit AmMepukn n Kapubckoro 6acceifHa UMErOT 0OJIbIIINE 3amachl
He(TH, Ta3a U pa3IMYHBIX MUHEpaloB. boraTeie 3anexu He()TH U ra3a UMEIOTCS B 3araaHoi
A3un, B TO BpeMsl Kak OOJIBIIMHCTBO CTPaH JPYTUX a3MATCKUX PETHMOHOB B MEHBIIIEH CTETICHH
obecrieueHbl TakuMu pecypcamu. Ctpanbl 3anagHon A3uu oObI9HO 3akpbIThl aiist [IUU B
HEPTSIHOM ceKTope, a MHOTHE cTpaHbl JlatuHckol Amepuku u Adpuku otkpbuty st [TUN
JIOCTYT B TOOBIBAIONIYIO MPOMBINUIEHHOCTH JTUIIb B 90-¢ roxpl. B 2004 u 2005 rogax
pexopanbie 1Mo cBorM o0bemam notoku [TMU B Adpuke no-npexHeMy ObUTH OpUEHTHPOBAHBI
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Ha [IPUPO/IHBIE PECYPCHI U, B YACTHOCTH, Ha He(TsHYI0 otpacis’. B 2005 roxy mecstsb
kpynHeimux monyyateneit [IMU B Adpuke pacrionaramu 6oraTeIMH 3aracaMd HePTH WA Py
MeTaisioB; B JlaTuHCKOM AMepuKke B OONBIIMHCTBE CTPaH, 00JIaJa0NINX KPYITHBIMH 3aacaMu
MPUPOJHBIX pecypcoB, Obu1 oTMeueH npupoct [TMU B 1006bIBaOMKX OTpacsX.

B. IIpoGaemsbl

42. B cBs3u ¢ ponbio THK B 100bIBaro1eii mpoMbINUIEHHOCTH BOSHUKAET PsiJl BOPOCOB B
OTHOILIECHUH UX BJIMSHUS HA IPUHUMAIOIINE Pa3BUBAIOLINEC CTPAHBbI, a TAK)KE ITOCIEACTBUMN IS
MOJIMTUKU U OTBETHBIX Mep. Bompocy BausHus u apyrux nocneactsuil [IMU B no6siBaromeit

IPOMBIIIIEHHOCTH ObUIO MOCBAIIEHO COBEIaHue 3KkcnepToB, nposeaeHHoe FOHKTA/]
20-22 nos6ps 2006 rona.

43. OmbIT pa3BUBAIOIIUXCS CTPaH, 00JIATAIONINX XOPOIIIeH pecypcHON 0a30i,
CBHUJIETEIILCTBYET O TOM, YTO 3TO OOTaTCTBO MOXKET OKa3aThCs HEOJHO3HAYHBIM Osiarom. 3a
HEMHOTHMH HCKIIOYCHISAMH ", B GOJIBITHHCTBE CTPAH, 0OIaIa0MMX OOTaTHIMH MHHEPATEHBIMA 1
HEPTSHBIMH pecypcamH, oKa3aTeIl SKOHOMHUIECKOT0 pocTa U O0pHOBI ¢ O€THOCTHIO OBLITH
XyXe, 4ueM B OeHbIX pecypcamu cTpaHax. CeronHst oOecriedeHHbIe pecypcaMu CTpaHbl OeqHee,
yem 20-30 et Hazax. IlpuHMMas BO BHUMaHHE 3TO, TaK CKa3aTh, "TPOKIATHE pecypcoB”

(a uMerorecs TaHHBIE 3/1eCh HEOTHO3HAYHBI), BiusHue [1TMU Ha npuHUMaromme
pa3BUBAIOIIMECS CTPAHBI HY)KHO pacCMaTpUBaTh B 00Jiee IIMPOKOM KOHTEKCTE POITU
JOOBIBAIOIICH MPOMBIIIJICHHOCTH B TIPOIECCE PAa3BUTHS U B OOPHOE ¢ OETHOCTHIO.

44. PemeHue npaBUTENbCTB IPUBJIEKATh WU HE NpUBIeKaTh MHOCTpaHHble THK st
pa3paboTKK CBOMX MPHUPOHBIX PECYPCOB onpezaenseTcs psaaoM (pakropo. Hambonee BakHBIM
U3 HUX SBJISETCS, BEpOATHO, TO, uTo THK nmerot noctyn k puHaHCHPOBAHUIO, TEXHOIOTUU H
KaJpoBEIM pecypcam. CoopykeHre TpyOorpoBo/a, pa3padboTka HEPTIHOTO MECTOPOKICHHUS

4 B 2004 roxy mostst atoit orpaciau npebicuiia 60% Bcero nmputoka [IMU B Anrone, Erunre,

Hurepun u DxBaropuansHoii ['Bunee. B mocneqHue rospl Ha Hee TakKe MPUXOANIACH camast
oonpmas nons [TMU B Amkupe, JIuBuiickorr Apadckoit Jxamaxupuu u CynaHe.

> B kauecTBe npumepa ycnexa cpeu pa3BUBAIOIIMXCS CTPAaH YacTO Ha3bIBalOT boTcTBany,
Manaiizuto, FOxnyro Adpuxy u Yumu.
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WU CTPOUTENHCTBO HOBOT'O PYTHHKA MOTYT OOONTHUCH B MUJLITHAPTBI ,I[OJ'IJ'IapOB6. Hemnorune
pasBuBaromuecs crpanbl, ocooerHo HPC, cmocoOHbI 6€3 Tpyma MOOMIM30BaTh KalUTal B TAKUX
pa3Mepax WIH ke 00J1aaloT IPYruMHU pecypcaMu, BKIIFOYask KBTI (DUITMPOBaHHBIE KaJIPhI U
TEXHOJIOTHIO, HEOOXOIUMBIE JJISI OCYIIECTBIICHHS TIOIOOHBIX MHBEeCTUIINH. COOTBETCTBEHHO,
YaCTHBIE MHBECTOPHI, paciioaramiire Heo0XouMbIMU pecypcamu, ocooenno THK, siBnsitoTcst
€CTECTBEHHBIMU MapTHEPAMH MPaBUTENbCTB. OJIHAKO MOCIEIHUE B CBOIO OUEPEab CTPEMSITCS
U3BJICYh MAKCUMAIILHBIC BBITOJIBI U3 UMEIOIUXCSI IPUPOIHBIX PECYPCOB, U TAKUM 00pa3oM
BOIIPOC O pazzelie JOXOJA0B MEXK/y HHBECTOPAMH U TOCY/IapPCTBOM SIBIISIETCA B I0OBIBAIOIICH

IMPOMBIINIJICHHOCTH OJJHUM U3 KIIFOUCBBIX.

45. [lpuBnexas MHOCTpaHHbIE KOMIIAHUH, CTPAaHbl UMEIOT B BUJy MTOJIYYUTb U APYTHUE -
MIOMUMO JIOXOZIOB B OFOJKET M BAJIIOTHBIX MOCTYIUICHHH - BRITO/ABI. K uncity mocieanux
OTHOCSATCS CO3[ITaHHE 3aHATOCTH, (POPMUPOBAHNE MECTHBIX CBSI3€i M pa3BUTHE HHPPACTPYKTYPHI.
OpHako He ciemyeT 3a0bIBaTh O TOM, YTO HA MEXAHHU3M IOJIyYSHHSI TAKUX BBITOJT MOXKET BIHSTDH
cam o0IIMi XapaKkTep COBPEMEHHOIO JOOBIBAIOIIETO CEKTOPA B CPAaBHEHUH, CKAXKEM, C
oOpaOaTeIBaro1Iel MPOMBIIIIEHHOCThI0. Hanpumep, B nHTEpecax obecnieueHus
PEHTa0eTbHOCTH MHOTHE TPOEKTHI B 00padaThIBaIONIel TPOMBIIIJICHHOCTH KpaiiHe
KalUTAIOEMKH, U II09TOMY IIPaBUTEIbCTBAM B KAUECTBE OJTHOTO U3 ITIaBHBIX MHCTPYMEHTOB
CO3/1aHHUS 3aHATOCTH HYXKHO M30MPaTh OMOCPET0BAHHBIA MEXaHU3M CO3/1aHus pabOUUX MECT O
JIMHUYU TPSMBIX 1 00paTHBIX cBsi3eil. Kpome Toro, CyImecTByIOT omaceHusi OTHOCUTEIBHO TOTO,
YTO NOTEHLINATbHBIA IKOHOMUYECKUI BBIUTPHIII OT JOOBIUN PECYPCOB MOKET IIEPEBELINBATHCS
HEeOJaroNpUsTHBIMU 3KOJOTHYECKUMU WM COLMAIbHBIMU M3JiepkkamMu. C JaHHOM OTpacibio
CBSI3aHbI M TaKHe NMPOOJIEMBI, KaK UCTOILLIEHUE HEBO3OOHOBIIIEMBIX PECYPCOB, KOPPYILIUS U
pacmMpeHue pa3pbiBa B 10X04aX. XOTsS MHOTHE U3 ITUX ONIACEHUH aCCOLMUPYIOTCS C TaHHBIM
CEKTOpPOM, a HE C XapaKTepOM COOCTBEHHOCTH Ha MHBECTUIIMU KaK TAaKOBbIE, B YCIOBUSX, KOI'/1a
OCHOBHAsl 4aCTh KaIlUTAJIOBIIOKEHUN OCYIIECTBIAETCA TPAHCHALMOHAIBHBIMY KOPIIOPALUsAMH,
MHOCTpaHHasi COOCTBEHHOCTH Ha aKTHUBBI U BUJIbI I€ATEILHOCTU HE MOXKET HE SBIATHCS

poOIeMOii.

46. IlpuzHaBasi CBOEBpeMEHHOCTh aHanmu3a Bonpoca o [IMU B moOwiBaromieit
POMBIIIJICHHOCTH, YYaCTHUKHM COBEIIAaHUs IKCIEePTOB, cocTosiBierocs: 20-22 HosOpst
2006 rona, oOCy Iy psiJi BAXKHEHIITUX BOPOCOB. B MX 4HCIIe MOKHO BBIJICIUTH CIIEAYIOIINE

6 Hanpuwmep, B O6penunennoit Pecniyonuke Tan3anuu ais TOro, YTOOBI TOBECTH SKCIIOPT

3omota 10 npumepro 700 miH. gosut. B 2005 roay (co 120 mua. gomt. B 2000 roay)
notpedoBanuck uaBecTruu B 1,3 muipa. most. (Mining Journal Onling); ocBoenue HeTSHBIX
MECTOPOKICHHH T0JI0CHl YpUHOKO B Benecyase obommiocs B 17 mupa. gomi. (International
Herald Tribune, 1 urons 2006 rona); a B A3epOaiikaHe 3aTpaThl Ha COOPYKECHUE HETaBHO
OTKpeITOrO TpyOOTpoBoaa baky-Towmmmcu-/xelixan coctapunu 3,9 MiIp. 10Ju1.

(The Economist, 19 aBrycra 2006 roza).
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TPHU: a) KakK CTPaHbl MOT'YT HOJYYHTh MAKCUMAJIbHBIN BBIMIPHIII OT HBIHEIIHETO OyMa B
CBIPBEBOM CEKTOPE, B TOM YHclie ¢ moMouibto BBo3a [IMU; b) Hanmuume nonroBpeMeHHON
NEPCIIEKTUBHON CTPAaTErny NPaBUTENILCTBA B LENIX nonydeHus Beirox ot [1MHU B
o0pabatsIBarolIell MPOMBIIUICHHOCTH; C) COJCHCTBHE pa3BUTHIO coTpyaHudectsa HOr-1Or.
Hernernunii 6yM B CBIPHEBOM CEKTOPE, XOTSI OH U OTIMYAETCS OT UMEBILIUX MECTO MPEKIE
(HamprMep, TOBBIIICHHE IICH Ha CHIPbE HE TIOBJICKIIO 32 COOOM PEIeCCHU B Pa3BUTHIX CTPAaHAX) U
B IIPUHIIUIIE MOKET OBITh AJIUTENBHBIM, B KOHIIE KOHIIOB NpekpaTturcd. llpaBurenscrBam
Pa3BHUBAIOIIMXCS CTPaH, U3BJIEKAIOLIUX BBITOAY U3 3TOro Oyma, HanpuMep ctpaH AQpukH,
Jlatunckoii Amepuku u Kapubcekoro 6acceiina 1 Ipyrux pernoHOB, MOJTYYarOIINX
OecripenieieHTHO Oobine 00vembl [T, HamIe)KUT paccMaTpuBaTh €0 B KAYeCTBE
KaTajau3aTopa JajbHEeHIIero pa3BuTus, Kak HalpsIMYIO - Uepe3 MPOEKThl CO3JaHMs
UHPPACTPYKTYPHI, OCYIIECTBICHNE HHBECTHUIIHIA, HApaIluBaHUE MTPOU3BOICTBEHHBIX MOIITHOCTEH
U T.J., TAK U OTIOCPEIOBAaHHBIM 00pa3oM - uepe3 CO3/AaHue CTAaOUIN3AIMOHHBIX (DOHIIOB JIIS
UCTIOJIB30BaHUS B Oy TyIIIeM.

47. Baxuelurymo pojib UTpaeT JOJrOCPOYHOE TIIAHUPOBAHHUE - OCOOCHHO B OTHOILICHUH
HAIlMOHAITBHBIX IPUPOHBIX PECYPCOB, KOTOPHIE CIETYET paCCMaTPUBATh B KAUECTBE
CTpaTernyecKoro akTuBa. JlJisg 3TOro MHBECTUIIMH B IAHHOM CEKTOPE JI0JKHBI TPOU3BOUTHCS B
paMKax OCYIIEeCTBIICHUs BCEH MPOrpaMMbl SKOHOMUYECKOTO Pa3BUTHS CTPAHBI, B TOM YHUCIIE C
oOecrieyeHreM OaraHca MHTEPECOB OCBOCHUS PECYpPCOB B HACTOSIIEE BpEMS U B OyAyIIeM B
HEeJSX peaau3aluy YIoMsHYTOU rporpamMMbl. OTCrOa BBITEKAIOT MOCIIEICTBUS B TIJIaHE
obecrieueHrs KaYeCTBEHHOTO YIPaBIICHUs HA HAIIMOHAILHOM YpOBHE, pa3paboTKu
COOTBETCTBYIOLIEH IMOJUTHKN U BBEJICHHS B ICUCTBUE U MPAKTUYECKON peaIu3aliu
HOPMATHBHBIX aKTOB M COTJIALICHUH, BKJIFOYAsi MEXYHAPOIHbIE HHBECTUIIMOHHBIE COTJIAIICHUS
U JIOTOBOPHI M KOACKCHI. B HacTosiee BpeMs MO3UIINHI MPABUTENIBCTB JTI0BOJIBHO CHIIbHBI, U BO
MHOTHX CTpaHaX MPOUCXOIUT MEPECMOTP PEKUMOB PEryIUPOBaHUS U coriamenuii. OIHako
JUTSL TOTO YTOOBI JOOUTHCS MAKCUMAILHOM TOJIb3BI OT TAKUX MEPECMOTPOB, CTPAHAM HYKHBI
XOPOIIO MOATOTOBJICHHBIC TEXHUYECKHE U aIMUHUCTPATUBHBIC KAJpPbl. A X MOXKET HE
nocraBaTh, ocooenno B HPC, u B pe3yibTaTe TpyIHO 3aKiIt0uath BeiroHbie cornamenus ¢ THK
U eIle TPYAHEE C MOIb30M UX pPeaTn30BbIBATD.

48. Hakowner, nossimenue poian THK pa3BuBaromuxcst cTpas, ¢ OAHON CTOPOHBI, 3HAMEHYET
c000i1 KapIMHATIBHBIN CIBUT B MEPOBOW 3KOHOMHKE (HAIIpUMEp, OTMEYAIOCh, YTO B HACTOSIIEE
BpeMsi CIIpoc Ha He()Th M MHOTHE MUHEPAJIbHBIE MPOAYKTHI B A31u BhIlIE, 4yeM B CeBepHO
AMmepuke, 1 y’Ke caMo 110 cebe 3TO MOBJIeUeT AaTbHEHINNE OCIEACTBUS B PE3YJIbTaTe UX
UCIIOJIb30BAaHUS B UHPPACTPYKTYPHOM CEKTOPE U OTPACIISX TSHKEIIOW MPOMBIIIICHHOCTH)

U C JIpYrOi - OTKPBIBAET BO3MOXKHOCTH JIJISl TIOCJIEYIOIIEro cOTpyaHnYecTBa 1o auHuu FOr-10r,
ocobeHHo B cuity Toro, uro [TMU pa3BuBaronuxcs cTpaH B JOOBIBAIOIINX OTPACIISAX PacTyT
obicTpeiMu TeMmnamu. OpHako ToT akt, uto THK pazBuBaronuxcst cTpad MpUCOSTUHIIOTCS K
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YHCITy KOPIOpaIuil pa3BUTHIX CTPaH, OCYIIECTBIAIONINX HHBeCTULIMU Ha FOre, oTHIONb HE
yCcTpaHseT HEOOXOAUMOCTh HA/ITIEXKAIIETO aHalIu3a BCEro KOMIUIEKCa U3/IEPKEK U BBITO/,
ces3anHbIX ¢ [TMU B noOwiBaromeit mpompinuieHHOCTH. B pesynprate THK pasBuBaromuxcs
CTpaH Bce yaiie OyayT OKa3bIBaThCs B LIGHTPE BHUMAHUS, HAIPUMED B CBSI3U C UX METOJIaMU
YIpaBJICHUS U BOIMPOCAMU OTBETCTBEHHOCTU KOPITOPALIHA.

49. Tlo utoraM yrmoMsiHyTOTO BBIIIE€ COBEUIAHUS HKCIIEPTOB OBLT BEIPAOOTaH Psilt
PEKOMEHIallii B OTHOLIEHUH MPABUTENIBCTB, YACTHOI'O CEKTOpA U MEXITYHAPOIHOIO
coobmectsa B nenom (TD/B/COM.2/EM.20/2). HeoOxoauMo paciiupsiTh TEXHUUECKOE
COJICHCTBUE Pa3BUBAIOLIMMCS CTpaHaM B LIETSAX COBEPILIEHCTBOBAHUS X 0a3bl PEryJINpPOBAHUS
(BKJTFOUAs! KOACKCHI B TOPHOOOBIBAOIICH TIPOMBIIICHHOCTH) U Pa3BUTHSI HHCTHTYIIHOHATBLHOTO
NOTEHLIMazNa, ¢ TeM 4YToObl MOBbICUTH 0TAauy oT [IMU B noOkIBaroiel MpOMBIIIJIEHHOCTH, a
TaK)Ke YKpEIUIEHUsI MO3ULINN 3THX cTpaH Ha neperoopax ¢ THK. HeobOxoaumo takxke
IIPOJIOJKUTH AHAJIN3 OCHOBHBIX HAIIPABIICHUH, ITO3BOJISAIOIINX COJIECHCTBOBATh
WHIYCTPHATHM3AINH U TUBEPCU(UKAIIIY C OTIOPOl Ha TOOBIBAIOIIME OTPACIIH, a TAKXKE Ha
CHCTEMBI HAJIOTOOOJIOKEHHS B TOPHOAOOBIBAIOIIEH MPOMBIIUIEHHOCTH. B pekoMeHmanmsix
YKa3bIBAETCsl, YTO Pa3BUBAIOIINECS CTPAHbI TOJKHBI Pa3BUBATh CBOM MHCTUTYLIMOHAIBHBIN
NOTEHIIMaJ, HallpUMep YJIy4lllaTh CBOM JIaHHbIE TONOrpapUUECKOil CheMKH, B LIESIX YKPETJICHUS
MIO3ULIMI HA IIEpEroBopax 1 4TO CTPaHaM U KOMITAHMSM, OCYIIECTBIISIOIUM AEATEIbHOCTD B
JOOBIBaOIIEH MPOMBIIIJIEHHOCTH, CIIEAYET pEKOMEHA0BATh IPUCOEAMHUTHCSA K IHNIInaTuBe 3a
IIPO3PAaYHOCTH J00BIBAIOLIEH MPOMBIIUIEHHOCTH. Kpome Toro, cienyeT JOMOIHUTEIbHO
U3YYUTh BO3MOXXHOCTH coTpyaHudectBa FOr-1Or B ninaHe pa3paboTKu cr1ocOOCTBYIOLIUX
Pa3BUTHIO MEP MOJUTHKU U UHCTUTYLIMOHAIBHBIX MEXaHU3MOB, PETYIUPYIOIINX AEATEIbHOCTD
THK B 0o6pabaTsIBaromieil mpoOMBIIIIICHHOCTH.

50. C ydeToM M3JI0XKEHHOTO U Ha MPeIMET PacCTaHOBKH MPHOPUTETOB Komuccusi, BO3MOKHO,
COYTET 11e7IECO00PA3HBIM JIOTIOTHUTENFHO 00CYIUTh 0003HAUEHHBIE BBIIIE BOPOCHI,
kacatouecs aearenbHoctu THK B 100bIBaro1ieil IpOMBIIIIIEHHOCTH, B TOM UUCIIE B ACIIEKTE
IOr-IOr, a Takke pekoMeHJalMy U IyTU U CPECTBa UX peanu3anuu. B koHTekcTe Beayuieics
npopabotku gaHHo# TeMbl B FOHKTA/I, Bkitodast roTOBALIUICS K BBIXOY /[0K1a0 0 MUpogwix
unsecmuyusx, 2007 200: ITHHU 6 obpabamvisaroweti npomMuludieHHOCmU, B XOA€ TUCKYCCUH Ha
ceccun Komuccun MO>xHO OBLIO ObI TakXke 00CYyIUTH BOIIPOC O TOi poinu, Kotopyto FOHKTAJ]
MOJKET UTpaTh B JIeJI€ MOAJIEPKKH MEKIYHAPOJHOTO COTPYIHUYECTBA B 3TOM 00J1acTH,
CHOCOOCTBYs OoJiee TITy0OKOMY TOHUMAHHIO BaKHEHUIITMX BOIIPOCOB U OCYIIECTBIISS
JESATENIbHOCTD 110 JIMHUU TEXHUYECKOU MTOMOIIM C LEIbI0 YKPEIIEHHs CIIOCOOHOCTH
Pa3BUBAIOIIMXCS CTPAaH BECTH NeperoBopsl U padotars ¢ THK n ux ¢pmmmanamu.
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Taoauna npunoxenusi. [lpurox IIMU B pa3douBKke N0 NPUHUMAIOIIAM PErHOHAM U

OCHOBHBIM npuHuMalomum crpaiam, 2004-2006 roasl

(Mnpa. mom.)

I[puanmaoumii pernoH/IpuHIMAOIIAS

TeMnbl pocTa

crpana 2004 2005 2006° (%)
Bce crpanbl Mupa 710,8 916,3 1.230,4 34,3
Pa3BuThblie cTpaHbl 396,1 542.3 800,7 477
EBpoma 217,7 433,6 589,8 36,0
EBpomneiickuii coro3 213,7 4219 549,0 30,1
EC-15 185,2 387,9 510,7 31,7
Opanmus 314 63,6 88,4 39,0
Iepmanus -15,1 32,7 8,1 -75,1
Hranus 16,8 20,0 30,0 50,2
Coennnrennoe KopoieBcTBo 56,2 164,5 169,8 3,2
Jecsamb Hogblx 2ocydapems - unenos EC 28,5 34,0 38,4 12,8
UYemickas Pecriybnmuka 50 11,0 54 -50,8
Benrpus 4,7 6,7 6,2 -7,3
ITonpma 12,9 7,7 16,2 109,9
Coenunennsie ITaTe 122,4 99,4 177,3 78,2
Slnonus 7,8 2,8 -8,2 -395,5
Pa3BuBamommecsi cTpaHbl 275,0 334,3 367,7 10,0
Adpuka 17,2 30,7 38,8 26,5
Eruner 2,2 54 5,3 -1,9
Mapokko 1,1 2,9 2,3 -20,9
Hurepus 2,1 34 54 60,0
IOxnas Adpuka 0,8 6,4 3,7 -42,7
Jlatunckas Amepuka u Kapubdckuit
Oacceitn 100,5 103,7 99,0 -4,5
ApreHTuHa 4.3 47 3,3 -29,5
bpazwmms 18,1 15,1 16,0 59
Ywnnu 7,2 6,7 9,9 48,4
KonymOus 31 10,2 49 -52,0
Mekcuka 22,3 18,9 18,9 0,0
Asug u Oxkeanus 157,3 200,0 229,9 15,0
3anagHas A3us 18,6 345 43,3 25,5
Typuus 2,8 9,7 17,1 76,3
IOxmnast, Bocrounas u FOro-Bocrounas
Asus 138,0 165,1 186,7 13,1
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IMpuHuMaOLIKii peruoH/IPUHUMAIOIIAS 2004 2005 2006° TeMmnbl pocTa
CTpaHa (%)
Kuraii 60,6 72,4 70,0 -3,3
I'onkonr (Kurait) 34,0 35,9 414 15,4
Nunus 55 6,6 9,5 44 4
Nunouesus 19 53 2,0 -62,9
Pecnyommka Kopest 7,7 7,2 1,9 -73,6
Mautaiizus 4.6 4.0 3,9 -1,6
Cunramnyp 14,8 20,1 31,9 58,8
Taunnang 14 3,7 79 114,7
KOro-Boctounasi EBponia u CHI' 39,6 39,7 62,0 56,2
Poccuiickas @eneparus 15,4 14,6 28,4 94,6
PymbiHuS 6,5 6,4 8,6 34,1
Kazaxcran 4,1 1,7 6,5 275,5

HUcmounux: TOHKTAJL.

Hpe,I[BapI/ITeJ'IBHBIe OLICHKH.

Ipumeuanus: Tlporros obmemupoBoro nputoka [IMU cocraBnen Ha ocHoBe 76 cTpaH, 1Mo

KOTOpPBIM UMEOTCs gaHHbIe 3a yacTh 2006 roga mo coctostauio Ha 7 HossOpst 2006 romga. OrneHka

MMPOU3BOJUJIACH ITYTEM IICPECUCTA HA I'OJJ UMCIOIIUXCS JAHHBIX - B OOJILIIINHCTBE CJIy4JacB 3a

nepBbie 1Ba kBapTana 2006 roga. J{ms menu sxctpanosiuu qanHbix 3a 2006 o 6epercs mouis

nputoka [T B cOOTBETCTBYIOIINE CTPAHBI B 0011IEM IPUTOKE B UX PETHOH WU CYOPErHoH B

2005 rony.




