OPI'AHM3ALINA _ T D
OBBE/IMHEHHBIX HAIIUHU

KOH®EPEHIUSI OPTAHU3AIINNA gEtNrERA L

OBBEJMHEHHBIX HAIIUN

ITO TOPI'OBJIE U PA3BBUTHUIO TD/B/COM.2/66
29 March 2005
RUSSIAN

Original: ENGLISH

COBET I10 TOPI'OBJIE U PA3BUTHIO
Komuccust no MHBECTULINSAM, TEXHOJIOTHHU
Y CMEXHBIM (PHHAHCOBBIM BOIIPOCAM

essiTas ceccust
XKenesa, 7-11 mapra 2005 roga

JOKJIAZL KOMUCCHUH 11O UHBECTHUIUAM, TEXHOJIOI'MU 1 CMEXKXKHBIM
®UHAHCOBBIM BOITPOCAM O PABOTE EE JEBSTON CECCHH,

npoxoausiiei Bo J[Boprie Hammit B Kenese 7-11 mapra 2005 roxa

GE.05-50667 (R) 030505 030505



TD/B/COM.2/66

page 2
COJIEP’)KAHHUE
I'naBa
l. COTrTACOBAHHBIC PEKOMEHIIAIIHIF ......vveuveeseeasseesseesssessaseesessnsesssessnsesssessnsessses
. 10102 NI 09: 0 (T 1:3) (S) 16 SR
[I. Bonpocsl MOMUTHKY, KAaCAIOIIUECST UHBECTULNN U PAZBUTHS . ..ceevevvereernreensss
V. Bormpocsl, kacaronmecss ”HBECTUIIMOHHBIX COTTTAIICHUM .....ceevvveeeeeeerveeenaes
V. O0630pbI UHBECTUITMOHHOW MOTUTUKUA: OOMEH HAIIMOHAIBHBIM OMBITOM.......
VI. Jloxaapl BCIOMOTATENbHBIX OPTraHOB KOMUCCHU. ....ccoiuveiiieeeiee e
VII. Ocy1iecTBiI€HIE COTIACOBAHHBIX BBHIBOAOB M pekoMeHianuii Komuccun,
BKJIIOYAs TIOCIEAYIONIYIO AESITeIbHOCTD 10 uToram Kondepenunu
B JlOXE ettt
VIII. L 003 1% S 10) 1001 = T
IX. Pemenne KoMuCCHH U 3aKTIOUNTEIBHBIC 3ASIBIIEHMM .. .ceieeeeeeeieieeeeeieieieieeeenns
X. OpPraHu3aALHOHHBIE BOTIPOCBI ......uveerreereessresreessnsssseessnessseesssssssessresssesssesssees
Mpuioxenus
l. [IpoekT npeaBapuTeNbHON MOBECTKHU AHSA AecATOr ceccun Komucend .........
. Tewmbl coBemanuit IKCTIEPTOB B 2005 TOMY ....veeruvrrierriienieeeieeniee e siee e
[1. DA T 1 9 U P PSR

12

17

21

27

31

32

39

40

42

43

45



TD/B/COM.2/66
page 3

I'aasa |
COI'JIACOBAHHBIE PEKOMEHJALIUA

1.  Kowmmccus BEICOKO OLIEHUBAET OCYIIECTBICHUE CEKPETAPHATOM PEKOMEH 1Al BOCbMOM
CECCHU U BBIpAXKAET eMy MPU3HATENFHOCTH 32 €r0 BKJIAJl B MCCIIEIOBATEIBCKYIO PA0OTy 1 aHATIHN3
BOTIPOCOB MOJIMTUKH, TEXHHUYECKYIO TIOMOIIIb, YKPEIJICHUE MMOTEHITHaIa U (OPMUPOBAHUE
KOHCEHCYCa.

2. Kommuccus npuBeTcTBYeT HHPOpMAIHIO, coepxanryrocs B fokymente DITE Activities
Report 2004 (/Joxnao o desmenvrnocmu OUTII 3a 2004 200), u XoTenu Obl B AaabHEHIIIEM
MIOCTABHUTH €r0 BBITYCK HA PETYIISIPHYIO OCHOBY.

3. B cBere muckyccuii Ha Tekymiei ceccun FOHKTA]] ciienyer mpogomKuTh CBOIO
AQHAJMTUYECKYIO pabOTy MO BOMPOCAM NPSMbIX HHOCTpaHHBIX nHBecTHIMi ([TUN) n
TpaHCHaIMOHaIbHBIX Kopropanuii (THK), a Takke ux BIMSHUS Ha MPOIECC Pa3BUTHUS, 0COOCHHO
yriayOJIeHHbBIN aHaU3 MOJIMTUKU U MEP, KOTOPbIE CIOCOOHBI TOMOYb Pa3BUBAIOIMMCS CTPaHaM
BO Bcex pernonax B nmpusiedeHnu [IMH u ux ncnoiap30BaHuM 7S TOCTHKEHUS 1IeTiel B 001acTu
pa3zButus. Komuccus ¢ ynoBIeTBOPEHUEM OTMEYAET padoTy, MPOIETaHHYIO CEKPETapUaToOM B
LEJSIX aHAJIM3a HapOXKAAIOIINUXCS TI100aIbHBIX U PETHOHANIBHBIX TeHAeHUuH B o0nactu [TUH,
BKJTIOYasl, HAPUMEP, MI00aTH3aInio/ MHTEpHAIIMOHATN3AIUIO CcieqoBannii 1 pa3padorok THK
u BeIBO3 [IMU pa3BuBaromummMucs ctpanaMu. OHa peKOMEHIYET CEKpeTapuary MpoI0JKUTh
aHAJIN3 TAKUX TEHACHLUUN U UX NOCIEACTBUM JUIsl TOJIUTUKH, OCOOEHHO B KOHTEKCTE
corpyanudectsa FOr-lOr. Cekperapuaty ciieyeT Takke NpUHUMATh JajJbHEHIINE MEPHI B
CBsI3M ¢ paboToii mo Borpocam [TNUU B chepe yernyr (HanpumMep, B paMKax U3ydeHUsT HHIYCTPUH
TypH3Ma, KOTOpasi IIPEJICTABIISIET OCOOBI MHTEPEC IS Pa3BUBAIOIINXCS CTPaH), caMmasi
nocJsieHss nH(popManus o KOTopoil ObuIa puBeeHa B [JoK1aoe 0 MUpogblx UHBECMUYUAX 3d
2004 200.

4.  OrMmeuas KpaliHe HaCYLIHYIO TOTPEOHOCTD Psiia pa3BUBAIOIINXCS CTPaH, 0COOEHHO
HanMeHee pa3BuThix crpad (HPC), B HapanuBaHiu UX MOTEHIMAIa B 00JacTH cOOpa 1 aHaIHu3a
nanHbix 1o [TMH, Komuccns npocut cekperapuaT B COTPYAHUYECTBE C IPYTUMHU
COOTBETCTBYIOIMMHU MEXIYHAPOJAHBIMHU YUPEXKACHUSIMH aKTUBU3UPOBATh NOIEPKKY YCHUIUN
pa3BHUBAIOIIMXCS CTPaH B 3TOM 00JIaCTH.

5. B cBere nuckyccun Ha Tekyuieit ceccun Komuccus npocur cekperapuar npoaoKUTh
popabOTKy BOIIPOCOB MEXKTYHAPOIHBIX COIIAllIEHNH B 001aCTH MHBECTUILIMH U IIepe1adun
TEXHOJIOTUH C 3a0CTPEHNEM BHUMaHUS Ha IBYCTOPOHHUX U PETHMOHAJIBHBIX aCMEKTaxX U Ha

0OMEHE OIBITOM B OCYIIECTBIEHNH MEKIYHAPOAHBIX 0053aTeNbCTB Ha 3TOT cueT. Ocoboe
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BHHUMaHUE CIICYET yACISATh OTCICKUBAHUIO HAPOXKTAFOIIHUXCS BOIIPOCOB U TCHICHITUM, B TOM
Yuclie B 00J1aCTH yperyJIupOBaHUs CIIOPOB MEXKy HHBECTOPAMHU U TOCYIapCTBOM, H
COOTBETCTBYIOIECH aHATMTHYCCKON pabdoTe M ISATEITBHOCTH 110 OKa3aHUIO TEXHUYCCKOM TOMOIIN
B 3TOI1 001acTH.

6. Komuccus npussia k cBeieHHI0 A0Ki1a] CoBelaHus 3KCIIEPTOB M0 HAISKAIEMY
YIIPaBJICHUIO B 00JIACTH MOOIIPEHHUS MHBECTULIMH U COJepKaliecs B HeM npeuiokenns. OHa
PEKOMEHIYET CeKpeTapHary JOMOIHUTENFHO YKPEIHUTh €ro MporpaMmy 1o BOIpocam
HaJUIeXKAIIero yrpasieHus B oonactu noomipenus uasectuiwii (HYTIN) u obecrieunTs
Ipe0CTaBIIEHUE MOMOIIX OOJIBIIEMY YHCITY 3aHHTEPECOBAHHBIX PAa3BUBAIOIIUXCS CTPaH, B
yactHocTH HPC, B peanuzanuu mep 1o odecriedeHuo 0osee KaueCTBEHHOTO YIpaBIeHUS B
00J1acTH MOOUIPEHNs] UHBECTHLIMK. B 4mcie nmpovero cexperapuaTy CleAyeT U BIIPeIb
OKa3bIBaTh MOAJIEPKKY MTPABUTEIHCTBAM MPUHUMAIOLINX CTPaH, B TOM YHCIIE Yepes3
UH(POPMALMOHHO-KOHCYIBTATUBHYIO Pa0OTY MO BOIPOCAM MOJUTHUKH U YKPETUICHHE OTEHIIHAaa
areHTCTB IO MOOMIPEHUIO HHBECTHIINHI, U IPOIOJDKUTE padoTy HaJa MpodiaemMaMu
KOPITOPATHBHOTO yIpaBieHus, BKiIodas padbory MCYO. Ilpu BeimoiHeHHH dTHX QYHKIUH
CeKpeTapuaTy CleyeT 00eCreunTh CHHEPTru3M Mexay ero nporpammoit HYIIN u npyrumu
COOTBETCTBYIOIIMMHU HaNpaBJIEHUSAMU AesTeapHocTH OTAena u ero padboToi 1Mo BorpocaM
WHBECTUIIMOHHOW OJUTHUKH, 0COOEHHO 0030paMH MHBECTHIIMOHHOM MOJIMTHKH, YTO TIOMOXKET

o0ecneuynTh yCTOMYMBYIO OTAAUy OT TAKUX MIPOrPAMM.

7. Komuccus BbICOKO OLIEHUBAET MOMOILIb, IPEIOCTABISAEMYIO Pa3BUBAIOLIMMCS CTpaHaM B
pamMKax 0030pOB MHBECTUIIMOHHOM MOJIUTHUKH U IIpoLecca MOCIEAYIOINX AeHCTBUN 1O
OCYIIECTBIICHUIO COJIEPKAIIMXCS B HUX pekoMeHaaui. HeoOxonuma nanpHelas moajaepxka
JUTsE 00ECTIEYeHHS TOTO, YTOOBI APYTHE 3aMHTEPECOBAHHBIC CTPAHBI TAKXKE TMTOIYYaIH MOJIB3Y OT
OLICHOK M YIYYIIIEHUS] OCHOB UX WHBECTUIIMOHHOW NOTUTUKH. DPPEKTHBHOCTH 0030pOB
MHBECTUIIMOHHOM MOJIUTUKHN U3MEPSAETCS MacIITabaMH OCYIECTBICHUSI KIIFOUEBbIX
pEeKOMEHTalnii U 00ecCTIeueHneM MaKCUMAIBHON OTJa4u OT HUX. JJIs 9TOro HeoOXO0IUMBI
COTJIACOBAHHBIE YCUJIUS MTAPTHEPOB I10 MIPOLIECCY PA3BUTHS, CEKPETapHUaTa U JPYrux
MEXIYHAPOAHBIX OPraHU3alui B J1€JIe OAIEPKKU OCYILECTBIECHUS COOTBETCTBYIOLINX
PEKOMEH 1Al Ha OCHOBE IIPOEKTOB MOCIEAYIOMMX AeHcTBUA. KoMuccus npuBeTcTByer
JOKJIa]] 00 UMIUIEMEHTAMOHHBIX MEpax Mo 0030py MHBECTUIIMOHHOM nonuTtuku Erunra n
pexomenayetr FOHKTA/JI npo1oKuTh BRITYCK AOKJIA0B 3TOW CEpUM ISl APYTHX
3aMHTEPECOBAHHBIX CTPAH B LIEJIAX OLICHKH IIPOrpecca B OCYLIECTBICHUN PEKOMEHALUN U
BBISIBJICHUSI JAIbHEUIIINX MEp, KOTOPble HEOOXOAMMO MPUHSATH JJi1 00€CTIEUEHUSI UX

¢ pexTHBHOM peannzanui. Komuccusi MpUBETCTBYET TAKKE BBITYCK "CHHUX KHHUT' 10
NEPEJOBOMY OIIBITY B 00J1aCTH MOOLIPEHUS U CTUMYJIMPOBAHUS MHBECTUIIMN B KaueCTBE
JIOTIOJIHUTEILHOTO CPEJICTBA COAEHCTBUS CBOEBPEMEHHOMY OCYIIECTBICHUIO PEKOMEH AN,
Crnenyert Taxke NpeANPUHATh YCUIIHS ISl MAKCUMAJIBHO IIHPOKOTO PaclpoCTpaHEHUs
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KOHKPETHBIX YPOKOB, BBITEKAIOIINX U3 0030POB MHBECTUIIMOHHOMN MOJUTHKHU U MOCIETYIOmIen
nesitenbHocTd FOHKTAJL. DToro MoKHO OBLIIO ObI TOOMTHCS B paMKax CYIIECTBYIOIIETO
MexnpaBuTeabcTBeHHOTO (popyma FOHKTAJL u myTeM mMOATOTOBKH KPAaTKUX PE3tOME 0
WHBECTUIIMOHHO MOJIUTHUKE, PACCUNTAHHBIX Ha TUPEKTUBHBIC OPTaHbl M ar€HTCTBA 110
MOOIIPEHUIO HHBECTUIIUH.

8.  Komwuccus npuBeTcTBYeT B3auMoIeHCTBIE cO BeceMupHOI acconualiieii areHTCTB 10
noompenuto nuBectunnii (BAAIIN) B moanep KKy yCHiIHii pa3BUBAIOIIUXCS CTPaH 110
NPUBJICUYEHHIO OJ1aronpuATCTBYOMMX X pa3BuThio [IMM 1 mpocuT COXpaHUTh MPAKTUKY
IIPOBEJICHUS COBMECTHBIX ceccuil. OHa peKoMEeHAYeT CeKpeTapuary Npo10JKaTh YKPEIUIATh 3TO
COTPYJIHUYECTBO, B TOM YHCJIE, B YACTHOCTH, B KOHTEKCTE NapTHepCTBa "M HBeCTUIINM 1S
pa3BUTHSA" U B LIEJSIX aKTHBU3AIMK OOMEHA OTIBITOM U NEPEOBOM MPAKTUKOH, a TaKkxKe
pacnpocTpaHeHus pe3yIbTaTOB aHATUTUUECKON paOdOThl ¥ MPUHIMIIUAIBHBIX PEKOMEH AN
IOHKTAZ.

9.  Komuccus moquepkuBaeT TOT BaXHBINA BKJIA]], KOTOPBI HHBECTUIINN, TEXHOJIOTHUS U
KOHKYPEHTOCIIOCOOHOCTh MPENPHUATANA MOTYT BHECTH B JIOCTHKEHUE MEXKTYHAPOIHBIX 1IeJIeH B
00J1aCcTH pa3BUTHS, B TOM YHUCIIE cojiepkamuxcs B Jleknapamuu TeicsueneTusi. B cBere
nuckyccuii Ha Tekymei ceccun KOHKTA]L cnenyer:

a)  TOJJIEPKUBATh HA YPOBHE CTPAH MPOIECCHI Pa3pabOTKU M OCYIIECTBICHUS TOJTUTUKA
B LIEJISIX OKA3aHUs UM B MAaKCUMAJIbHOM yBenndeHuu Bkiana [T B noctrxkenune
MEXTYHAPOIHBIX IIeJIeH B 00JIaCTH pa3BUTHsI, B TOM uucie yepe3 nmporpammbel FOHKTA ] mo
MPOBEICHUIO MHBECTUIIMOHHBIX 0030POB, HHBECTUIIMOHHBIE PYKOBOJICTBA, Pa3BUTHE CBSI3EH
MEXK1Y IPEANPUATHAMU U COOTBETCTBYIOIINE KOHCYIbTALIMOHHBIE YCIYTH U TOMOIIb B
YKPEIUICHUH MTOTEHIIHAIIA;

b)  oka3bIBaTh coseiicTBUE MPABUTEIHCTBAM PA3BUBAIOIIMXCS CTPAH B UX YCHIIHSIX T10
CO3JIaHUIO OJArONPHUATHBIX HOPMATUBHO-TIPABOBBIX YCIIOBUH /ISl TAPTHEPCKUX COIO30B MEKIY
rOCYJapCTBEHHBIM U YaCTHBIM CEKTOPaMU U ISl HHBECTULUHI B IPEANPUITHS U IIPOEKTHI,

oOecrieunBaromye 0a30BbIe YCIYTH IJIs1 OSTHBIX CIIOEB HACEICHUS,

C) B paMKax mporpamMMbl CBOei pabOThI B 00J1aCTH HHBECTHUIINI, TIEpEIaul TEXHOIOTHI
Y UHTEJUICKTYyaJIbHOW COOCTBEHHOCTH OIEHUBAThH ITYTH, C TOMOIIBI0 KOTOPBIX Pa3BUBAIOIIAECS
CTpaHbl MOT'YT Pa3BUBATh CBOW OTEUECTBEHHBIN MPOU3BOICTBEHHBIN ITOTEHIIMAI JIJISI [IOCTABOK

JIEKapCTB MEePBOH HEOOXOUMOCTH B COTPYIHHUYECTBE C (hapMaIleBTUYECKIMH KOMITAHUSIMH,



TD/B/COM .2/66
page 6

d)  oka3bIBaTh CONCHCTBHE MMPABUTEIBCTBAM PA3BUBAIOLIMXCS CTPAH B YBEIHUCHUH
BKJIa/1a HAYKU ¥ TEXHUKU B JOCTHXKEHHE MEXyHApPOAHBIX IieNeil B 0071acTu pa3BUTHUS, B TOM
4Hcle cofepkammxcs B Jleknapanuu ThICSYENETHs, B YaCTHOCTH, B paMKax IPOBOJUMBIX
FOHKTA/JI 0630p0oB Hay4HO-TEXHUYECKON M HHHOBAITMOHHOW MOJIUTHKU U ACATEIHHOCTH
Komuccun no Hayke u rexuuke B nensix pasputust (KHTP). Komuccus npuBercTByer
naptHepcTBO Mexxay FOHKTA/I u J)KeneBckuM 1ieHTpoM HH(OPMAITMOHHBIX TEXHOJIOTUH B JieNe
MOJrOTOBKH MH)KEHEPOB M CHEIHMAIMCTOB 10 HH(pOopMaTHKe U3 pa3zBuBatomuxcs crpad u HPC;

€)  MPOIOJKATh AHATUTUYECKYIO pabOTy U OOMEH WH(pOPMAIIUEH U OTBITOM B 00J1aCTH
MO3UTUBHOTO BKJIAJ[a KOPIOPAIM B COIMATBHO-9KOHOMUYECKOE Pa3BUTHE MPUHUMAIOIITUX
pa3BHUBAIOIIMXCS CTPaH, Kak 3To npeaycMorpeHo B Can-IlayabckoM KOHCEHCYyCE, B TOM YHUCIIE B
yHKTE 45;

f) BOBJICKATh 3aHHTEPECOBAHHBIC CTOPOHBI B OPUCHTUPOBAHHBIN HA IPAKTUYCCKHE
JICHCTBUS JUAJIOT IO BOMPOCAM TOJMTUKH, B TOM 4YHciie yepe3 KOHCYIbTaTUBHBIN COBET 110
unBectuimsm FOHKTA JI/MTII.

10. Kowmmccus ¢ yIOBICTBOPEHUEM OTMEYACT YCUITHS, TIPEANPUHSATHIC CEKPETAPUATOM JIJIS
HaJIaXKUBAHUs COTPYAHUYECTBA C IPYTUMHU MEXAYHAPOIHBIMUA OpraHU3alUsIMU B HHTEPECaxX

BBITIOJIHEHUSI UM CBOEH pabOTHI.
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I'nasa |l

BCTYIIMTEJIBHBIE 3ASABJIEHUA

1. MHcnouansrommii o6si3annocT I'enepanbuoro cexperaps FOHKTA/L, ccbuiasich Ha
Can-Ilaynbckuii KOHCEHCYC, 3asBUJI, UTO JUISl YKPEIUIEHUS ITPOU3BOJCTBEHHOTO ITOTEHIIMANIA
HEO0XOMMBI OJIAaTONPUSATHBIE MEXKITYHAPOIHBIE YCIOBHS, C TEM YTOOBI CTPAaHBI MOTJIN
BOCIIOJIb30BaThCS BBITOJIaMU TTI00aIM3UPYIOLIEICSl MUPOBOM SKOHOMMKH U IPUHUMATh B HEN
ydacTtue. B 3TOH CBSI3M IEHTPATIBHYIO POJIb UTPAIOT UHBECTHIINHU, B TOM YHCJIE MPSIMbIE
uHoctpannbie nHBecTUIH ([TM), moCKoNbKY OHH PEACTABISIOT COOOM KITFOYEBOE CBS3YIOIICEe
3BEHO MEXJy CO3JaHUEM IIPOU3BOJCTBEHHOIO NOTEHIIMAIA U MEKYHAPOIHOM
KOHKYPEHTOCIIOCOOHOCThIO. OHM 00ecneunBaloT rnepeady He TOIbKO (PHHAHCOBBIX PECYPCOB,
HO ¥ 3HAHWU ¥ TEXHOJIOTUH, OTKPBIBAIOT JJOCTYI K HOBBIM PHIHKAM M UCTOYHHKAM
IIPOU3BOJICTBEHHBIX PECYPCOB U CTUMYJIUPYIOT MOJIEPHU3ALIUIO IPEIITPUHUMATEIBCKOTO
cektopa. OmHaKo /I ATOTro TpeOyeTcs: MPUHATHE HAIJISKAIIUX MEP BCEMU COOTBETCTBYIOIIMMHU
CTOpPOHAMH: TPUHUMAIOIIUMH CTPaHAMH, CTpaHAMH 0a3UpOBaHMS, MEKIYHAPOIHBIM
COOO0ILIECTBOM B LI€JIOM U HUHBECTOPAMHU.

2. [Mocnennue rennennuu B oonactu [N, naromue ocHoBaHWe OAHOBPEMEHHO ISt
ONITHUMH3MA U 00ECTIOKOCHHOCTH, CIIEIYET pacCMaTPUBaTh B KOHTEKCTE KaK BHYTpEHHEH
MOJIMTUKH, TaK U MEXIYHAPOJIHBIX MHBECTULIMOHHBIX coryameHuii. Opatop moa4epKHyI
BKHOCTh U3YUYEHUS PEAIbHBIX U MOTEHIUANBHBIX MOocaeACTBUl cotpyaauuectsa Or-10r ¢
TOYKH 3PEHHUS pa3BUBAIOIINXCS CTPAH B KAYECTBE U NoyTydyaresnen, u uctounukos [N u
OTMETHJI HEOOXOIUMOCTh BBISIBJICHUS CBSI3€H MEXKY COTPYIHUYECTBOM B 00JIACTH WHBECTHUIINI
u Topropyieil. OH BbICKa3aJ TakXke 00€CIOKOCHHOCTh B CBSI3U C TTOCJIETHUMU U3MEHEHUSIMH,
MIPOJEMOHCTPHPOBABIINMH HEOOXOIUMOCTh BHECEHHUS ICHOCTH B KJIFOUEBBIE BOIIPOCHI U
MEePEOCMBICIICHUSI OTIBITA BBHITTOJTHEHUSI MEXAYHAPOIHBIX 0053aTeNIbCTB. B 3TOM KOHTEKCTE
YpEryJIMpOBaHUE CIIOPOB 10 JUHUU MHBECTOP-TOCYAAPCTBO" SBJSETCS OJHUM U3
KapAMHAIBLHBIX BOMIPOCOB B CBETE YBEIMYCHHSI KOJTUIECTBA CIIOPOB ¢ cepearHbl 90-x To0B.

3. B 3axmouenue BbIcTynaomuii nponHpopmupoBan KoMuccuro o psijie ”HTEpECHBIX
MEpPOIPUITHH, KOTOpbIE HAMEYaeTCsl IPOBECTH B XO7€ €€ ceccu. OIHUM U3 HUX SBISIETCS
JHCKyccHsl B (hopMaTe CrielaabHON TPYIIIB, TOCBSIIEHHAs LEIsIM B 00J1aCTH pa3BUTHS,
IIPOBO3IUIALIEHHBIM B JleKIapaluu ThICSYENeTHs, YTO IIPEICTaBIsIET OCOOBIM HHTEpEC IS
Komuccun.

4.  IlpencraButens lemokparnyeckoil Pecnyoamkn KoHro, BeicTynas ot uMeHU
I'pynnsi 77 u Kurast, ormetnn cymiectBenHoe yBenudeHue notokos [IMU B 2004 roxy u momu
TaKHUX MIOTOKOB, HAIIPABJISIBIIKMXCS B pa3BUBAIOLINECS CTpaHbl. BmecTe ¢ TeM OCHOBHBIMU

nostyqaressasmu 3toi goau [IMM nponomkaer ocraBatbest TOPCTKA CTPAH, B TO BpeMs KaK IIPUTOK
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I/IHBGCTI/II_[I/Iﬁ BO MHOTHC OAPYTHUC CTPAHBbI ABJIACTCS KpaﬁHe HC3HAYUTCIBbHBIM. HO,I[O6Ha$I
CUTyalusa B COYCTaHUN C MU3CPHBIMU o0beMaMu OaHKOBCKOIO KpEaAUTOBAaHUA U HU3KUM
YPOBHEM O(i)HI.[H&J'ILHOfI IMIOMOIIIM Ha ICJIX Pa3BUTUS ITOAPBIBACT YCHIINA 11O JOCTHIKCHUTO ueneﬁ
B o0JIacTH Pa3BUTHA, IIPOBO3TJIAIICHHLIX B Z[eKJ'IapaI_[I/II/I TBICAYCIICTHA.

5. C yueroMm TOro, YTO HEKOTOPHIE Pa3BUBAIOIINECS CTPAHBI B MIOCIIEIHEE BPEMSI
IPEBpaTUIINCH B cyliecTBeHHbIN nerounuk [1MU, I'pynna 77 u Kutail 3aunTepecoBansl B 6os1ee
yriayOJIeHHOM aHallu3€ TaKUX BOIPOCOB, KaK pOJIb TPAaHCHAIIMOHAJIBHBIX KOPIOpALIUi
Pa3BUBAIOIIMXCS CTPAH B TIOBBIMICHHH KOHKYPEHTOCTIOCOOHOCTH, PETHOHAIbHAS HHTET PAIIHS
pasBuBaromuxcs ctpat, corpyaaudectso fOr-lOr u Biusaue [IMU Ha s3x0oHOMUKY
MPUHUMAIOIIUX CTpaH. B 3Toi CBsA3M coxpaHseT cBOI0 akTyaiabHOCTh oMo, KOHKTA/L B
cOope U pe/ICTaBIICHUH JIaHHbBIX.

6. I'pymnma 77 u Kuraii 06ecriokoeHbI TOCIEICTBUSIMA HHBECTUIIMOHHBIX criopoB. OHH Bce
yallle 3aTparuBaloT pa3BUBAIOIINECS CTPAHbI, KOTOPHIE BO MHOTHUX CIIydasix HE TOTOBBI peIlaTh
110JI00HBIE BOIIPOCHI M YaCTO CTAJIKMBAIOTCS C NIEPCIEKTUBOM BBICOKUX pacxoaoB. [losTomy
MOYKHO TOJIBKO MTPUBETCTBOBAThH HBIHEITHEE COBEIAHNE U TAbHEHIIIYIO paboTy B TaHHOMK
obmacti. B 3TOM KOHTEKCTE HE0OX0AMMa JanbHeiIas paboTa B 00JaCTH TEXHUUECKOW TOMOIIN
U YKperuieHus moteHuana. ['pynna 77 u Kuraii npugarot 6osb11oe 3Ha4eHne 0030pam
MHBECTUIIMOHHOM MOJIUTUKYU U OKA3aHUIO MOAJIEPKKH B OCYIIECTBICHUH PEKOMEHIAIUH 110 UX
uToraM. BBICOKYIO OLIEHKY MOIy4HIa NOIEPKKa cO CTOpoHBI [IporpaMMbl pa3BUTHS
Opraamzanun O0bennHeHHBIX Hatmii u psiga cTpaH-TOHOPOB, KOTOpast JOIKHA OKa3bIBATHCS U
BIpeb. Pabota BeceMupHOit accormaliiy areHTCTB Mo moorpeHuio nasectunuii (BAAIIN)
UMeeT Ba)KHOE 3HAYCHHUE /ISl OKa3aHUs TIOMOIIH Pa3BUBAIOIIMMCS CTpaHaM B ()OPMYITMPOBAHUU
MOJIMTUKHU MO MOOLIPEHNIO NHBECTUILIUHN M CO3/IaHUU COOTBETCTBYIOLIUX yupexkeHui. bblia
OTMEUYeHa HE0OOXOAMMOCTh JajbHelero pa3sutus corpyaauuectsa mexay FOHKTA/L u
BAAIIN.

7.  IlpencraButens @UJIMNIMH, BHICTYNAs OT UMEHU I'pynnbl a3UaTCKUX CTPaH,
MOTYEPKHYJ Ba)KHOCTh BCECTOPOHHETO U3yUEHUs BOIpOca O TOM, KaKUM 00pazom
pa3BHBarOIIMECS CTPAHBI MOIUIM OBl BOCTIOIb30BaTHCSl HOBBIMH TeHAeHIMAMU B obsactu 111U,
TakUMH, Kak yBenuuenue [111, ocHoBbIBaromuxcst Ha HAyYHO-HUCCIIEI0BATEIBCKUX U OIBITHO-
koHcTpykTOopckux padorax (HMUOKP). Xots rinobanuzaiuss HUOKP otkpsiBaeT HOBbIE
BO3MOXKHOCTH JUJISl a3UATCKUX CTpaH, HAa0JI01al0TCsl TPEBOXKHBIE IIPU3HAKU TOTO, YTO HE BCEM
CTpaHaM yJIaeTcsl MOJIYYUTh COOTBETCTBYIOLIUE BBITO/IbI M3-3a BBIOOPOYHOTO MOAX0/1a
TpaHCHALIMOHAJIbHBIX KOPIOpALHii, OrpaHUYE€HHON TEXHOJIOTMYECKON 0a3bl 1 HEXBATKU
pecypcoB KBaM(UIIUPOBAHHOHN paboueit cuibl. ['pyrmina a3suaTckux cTpaH NpU3HIBaeT
MPOJIOJDKHUTH paboTy B JaHHOW 00JacTH U - B 0oJiee 00IIeM IJIaHe - U3Y4EeHHEe BOTIPOCa O TOM,

KakKum O6p2130M MOKHO IMOBBICUTB IMPUBJICKATCIIBHOCTD TEX CTPAH B PETMOHEC, KOTOPHIC IMTOKa
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3aHUMAaIOT MAPTHHAIFHOE MOJIOKEHHE C TOUYKHU 3peHHsl 00111ero pacnpeaenenus norokos [TNUN.
bruta nomuepkHyTa HEOOXOAUMOCTD yayulienus coopa nanubix o [IMU, u B kauectBe
YCHENIHOTO MPUMEpa B 3TOM TUTaHe OblIa OTMedeHa padoTa, mpoBoaumas FOHKTA]L B
COTPYJIHHUYECTBE ¢ cekpeTapuaroM Accomuainuu rocyaapctB KOro-Boctounoit Azun. Ero
I'pynna npuzsiBaer FOHKTA /I akTUBHU3MPOBATH CBOE TEXHUYECKOE COTPYIHUYECTBO B TAHHOMN
oOnactu. I'pymnmna a3maTCKuUX CTpaH MOJYEPKUBAET TAKKE CBOIO 3aMHTEPECOBAHHOCTH B paboTe
M0 BOMPOCaM yperyJIMpOBaHUs CIIOPOB "MHBECTOP-TOCYNapCTBO" U B niedarenbHocTi BAATIN u
IOHKTAJI B 06;1actu moompeHust HHBECTUITUH.

8.  IlpencraBurens Erunra, BeicTynas oT umeHu I'pynnbl appuKaHCKUX CTPaH, J1ajl
BBICOKYIO OIIeHKY Jlokiany o nesreiabHocTd OT/AeNa 10 MHBECTHUIHMSIM, TEXHOJIOTHH U PA3BUTHIO
npennpuHuMarenbcTa 3a 2004 ros, B KOTOPOM YIOMHHAIOTCS IPOEKTHI, OCYIIECTBIISIBIINECS B
46 adpukaHCKHX cTpaHaX, W Bbipaswi npusHaTenbHocTh FOHKTA/L 3a kauecTBO ee paboThl 1
JOCTUTHYTHIE pe3ynbTaThl. OH OTMETHII, 4TO, HECMOTps Ha yBenuueHnue nputoka [TNUU B
adpukanckue crpansl B 2003 n 2004 romax, 0OCHOBHAs 4aCcTh ATOTO MPUPOCTA MPUXOAMIACH HA
WHBECTHUIIMM B AKCIUTyaTaluio NpupoHbiXx pecypcoB. Ero I'pynmna npocuna FOHKTA/]
MPOJOKUTH 0030p TeHaeHui B oonactu [1MU 1 BormpocoB MOIUTHKY, KACAIOIIUXCS
nocneacteuit orToka [IMU u3 pa3zBuBaromuxcs crpat s cTpad 0a3upoBaHUS U MIPUHUMAIOIINX
CTpaH, B yacTHOCTU B KoHTeKkcTe FOr-IOr. Opartop momyepkHyn BakHOE 3HAUE€HUE TOCTOBEPHBIX
Y CBOEBPEMEHHBIX JAHHBIX Ui T€X, KTO 3aHUMAaeTcs pa3paboTKOM MOIUTUKH, U 3aSBUII, UTO
FIOHKTA/]] cienyeT yBeIMYUTh TEXHUYECKYIO MIOMOIIh a)pUKAaHCKUM CTpaHaM B cOOpe 1
npenctaBiennu qaHHbix o [IMU, ¢ Tem 4T00bI OHM MOTJIH MOBBICUTH KAY€CTBO ITUX JaHHBIX.
['pymma ¢ y1oBIeTBOpEHUEM BCTPETUIIA MPEVIOKEHHUE O CO3[JTaHUH PErMOHANIBHON CeTH
pa3paboTturkoB qaHHbIX 0 [IMU u craTucTikoB, koTopoe ObLIo crenano B xoae Pabouero
COBEILIaHUs TI0 BOIIPOCcaM yKperuleHHsl moTeHnuana ams noompenus [IMU B Adpuke,
oprannzoBanHoro FOHKTA/I coBMecTHO ¢ DKOHOMHYECKOW KOMUCCUEH it AQpHUKU U
repMaHCKOM opraHu3anuer "VHBEHT KanmacuTu OWIIMHT HHTepHEIHI" B Aiuc-Abebe
(Oduonus) B HOsOpe 2004 roga.

9.  Adpukanckue cTpaHbl, B YaCTHOCTH HAaMEHEE pPa3BUThIC U3 HUX, OyJIyT U BIIPEIb
HYXKJaTbCsl B IOJTYYEHUH 3HAUNTEIbHON MIOMOIIY B CBSA3H C BOIIPOCAMH, KacaroIMMHUCS
MEXX1YHapOJHBIX HHBECTUILIMOHHBIX COTJIAIIEHUI U YKPEIUIeHUs ToTeHInaia. B nenom atum
CTpaHaM He XBaTaeT TeXHUYECKUX BO3ZMOXKHOCTEH M AKCIEPTHOTO OMBITa ISt () (HEKTUBHOTO
y4acTusl B MEXJIYHApOIHBIX IIEPErOBOpax 10 MHBECTUIIMOHHBIM JOTOBOPaM U Ul UX
ocymecteienus. [loatomy I'pynna npussiBaer cexperapuatr FOHKTA/L nu3yunts mytH u
CpeCcTBa OKa3aHMs MOMOIIHU appUKAHCKUM CTpaHaM B pelIeHUH TaHHOU npobsieMbl. O630psI
MHBECTUIIMOHHOM MOJIUTUKU U HHBECTULIMOHHBIE pYKOBOJCTBA, noarorasinaembie FOHKTA/],
SIBIISTIOTCSI LIEHHBIMU MHCTPYMEHTAMH, CIIOCOOCTBYIOLIMMH YITyUYIIEHUIO 00IIEro
MHBECTUIIMOHHOTO KJIMMaTa B 3TUX CTpaHax. ['pymma BHICOKO OLIEHUBAET TaKKE€ MHUIIMATHBbI

IOHKTA/I B pamkax nporpaMmsl 10 paliMOHaIbHOMY YIPABJIECHUIO U MOOLIPEHUIO HHBECTHUIIN,
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nporpamMmy mo Bompocam ctpaxoBanusi; HOBbIM mpoekT Kennn, KOHKTAJL u PITOOHIIP;
paboTy MexnpaBUTEIbCTBEHHON pabouell TPyYIIbI SKCIIEPTOB M0 MEKTYHAPOIHBIM CTaHAApTaM
y4eTa U OTYETHOCTH; W MEPOIPHUSITHS IO MOATOTOBKE KaapoB, opranuzyemeic BAAIIN. Ot
umenu ['pynnsl BeicTynaromuid npussasl FOHKTA/] u Bopeaps oka3piBaTh MOMOIIb
aQpUKaHCKHUM CTpaHaM B 00JaCTH YKPEIUICHHUs TOTEHITMAIA U PACIIUPSTH paboTy 10 aHAIH3Y

B3aUMOCBSI3€M MEXY TOPrOBJIEH U MHBECTULUSMH.

10. TIIpencraButens Kocta-Puku, BeicTymas ot uMeHu I'pynnbl crpan JlaTuHcKoi
Amepuxu u Kapubdckoro 6acceiina, 3asaBuJ, 4TO, Kak MOKa3bIBAET OMBIT, MOJUTHKA,
HarpaBJIeHHas Ha co3JjaHue OJIaronmpUsATHOTO KiuMara Jiis npusiedenus [11MU, a taxoke Ha
MOOIIPEHNE CBOOOTHON KOHKYPEHITUH, BHOCUT IICHHBIA BKJIaJ B CO3IaHHE pab0OYUX MECT,
SKOHOMHUYECKHH POCT ¥ MOJIEPHU3AIMIO SKOHOMHUKH. OHAKO ATOT0 OKA3bIBAETCS HEJOCTATOYHO
JUTSL pacTIpOCTPAHEHHS M Tepeladll TEXHOJIOTHH, a TAKXKE CO3aHMs TOTSHITHAIA TSt
HallMOHATBLHOW MHHOBAIIMOHHOU nestenbHocTH. Cekperapuary FOHKTA /] Ob110 mpeaioxkeHo
YKPEMUTh TEXHUYECKOE COTPYIHHYECTBO B JaHHOH 00J1aCTH BO B3auMo/ielcTBun ¢ Komuccueit
10 HayKe M TEXHUKE B IEJSIX PA3BUTHS, C TEM YTOOBI OKa3aTh MOIECPIKKY pa3BUBAFOIIMMCS
CTpaHaM B UX YCHJIUSAX TI0 HHTETPAIIMH BOTIPOCOB HAYKU M TEXHOJOTHUU B UX CTPATETHIO
pa3BUTHSL.

11. BeicTynaromuii moguepKHyN BXKHOCTb IPOBEICHUS OoJiee yriayOIeHHOTO aHaIi3a JUIst
BBISICHCHHSI TOTO, KAKUM 00pa30M pEerHoHAIbHOE COTPYIHUYECTBO U cOTpyaanuecTBO FOT-FOr
MOTYT COJIEWCTBOBATh MOJYYEHUIO MAaKCUMaJIbHBIX BBITOJ JISl Pa3BUTHS OT TAKUX MHBECTULIUH.
Anamutnaeckas pabora FOHKTA/L u Komuccnn 3aBucur ot kadectsa uapopmarun o [TNU,
IpeJICTaBIsIEMON CTpaHaMH, KOTOPOE MO-IIPEKHEMY HYKJ1aeTcsl B OBbIIeHUH. CekpeTrapuaty
FOHKTAJI 6p110 Ipei7I03K€HO YBEIHMYUTh TEXHUYECKYIO MTOMOIIb Pa3BUBAIOIIUMCS CTpaHaM, C
TEM YTOOBI OKa3aTh UM COJICHCTBHE B COBEPIICHCTBOBAHUH UX cucTeM nH(popmanuu o [T,

12. BeicTynaronuii BpICKa3al Takke 00eCIIOKOEHHOCTD I10 MOBOAY YBETHYEHUS KOJIMYECTBa
MEXTYHApOJAHBIX HHBECTUIIMOHHBIX CIIOPOB, BHITEKAIONINX U3 HHBECTUIIMOHHBIX COTJIAIICHUH, U
MOTYEPKHYIT HEOOXOAUMOCTh JlalbHEHIIIero aHaIru3a JaHHOTO SIBIICHUS U €T0 MOCIEICTBUHN s
pazeutus. Cekperapuaty FOHKTAJI cneayer urpath akTHBHYIO pOJIb B 3TOW 00J1aCTH, B TOM
YHCIIe B CBSA3H C ACSITENbHOCTHIO MO JIMHUUA TEXHUYECKOTO COTPYAHHUECTBA.

13. B 3axitoueHHe BhICTYyMAOUINA oTMeTHI IIeHHOCTh paboTel KOHKTA/I o nzyuenuto
MHBECTUIIMOHHOMN nmonuTuku. OH Taxke noauepkHydi, yto ['pynna crpan Jlatunckoit AMepuku
u KapuOckoro Oacceiina noanepxuaet corpyanudectso mexay FOHKTAL u BAATIUA.

14. TlpencraBurens BenuHa, BHICTYyIas OT KMEHH HauMeHee pa3BuThix crpad (HPC),
o0OpaTuil BHUMaHUE Ha BaKHOE 3HAUEHUE MPABUTEIHCTBEHHON TOJUTHKH, MAKPOIKOHOMUYECKOM
Cpelbl U perynupyroniel paMouyHoi ocHOBHI it mpuBieuenus [IMN. Tlonurtuka,
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HEMOCPEJCTBEHHO HAlPaBJICHHAs HAa MOOIIPEHUE MHBECTULINH, TAKKe SBIISIETCS HEOOXOJUMbBIM
YCIIOBHEM Kak B CTpaHax 0a3MpoBaHuUs, TaKk U B IPUHUMAIOLIUX CTpaHax, B yacTHocTH B HPC.
B nocnegnue rospl 3TH CTpaHbl Ha4alIu OPEAIPUHAMATD YCHIIUS 10 MOOUIPEHUIO NHBECTULINH,
CO3HaBas noTeHIHaIbHYyI0 posb [TMU kak katanusaTopa, criocoOCTBYIOIIETO HApAIIMBAHUIO UX
IIPOM3BOJCTBEHHOTO NoTeHnuana. B wactHocti, MHorue HPC B nociennee Bpemst coznanu
areHTCTBA 110 MOOIIPEHNUIO MHBECTULINN U 3aKII0YAIOT JBYCTOPOHHHUE, PETHOHAIIBHBIC U
ME)XpErMoHaIbHbIE COIVIAIIEHUS 10 3alUTE U MOOUIPEHNI0 HHBeCTUIIMH. CO CBOEH CTOPOHBI
Pa3BUTBIM CTPaHaM CIEAYET, B YaCTHOCTH, MOAEPKATh YCWIHS 110 YKPEIUICHUIO YEIOBEYECKOTrO
Y MHCTUTYLIMOHAJIBHOIO MTOTEHIMANa; YIydllaTh JOCTYI K PhIHKAM JUIsl IPOAYKIIUHT
Pa3BUBAIOIIMXCS CTPaH; OPraHU30BBIBATH MEPOIPUATHUS 110 BOIIPOCAM MHBECTHIINHM;
IIPEIOCTABIIATh CTPAXOBbIC TAPAHTUH B OTHOLICHUU UHBECTULIMN; U COACUCTBOBATH IIepeiaue

TCXHOJIOTUH U HAJIA) KUBAHUIO ICJIIOBBIX CBSI3EH.

15. TIIpencraBurens JIrokcemoypra, BeicTymnas oT uMenn EBponeiickoro corw3a (EC) npu
nogaepxke boarapuu, Pymbinun, Typunu u Xopsatuu, ocsetui poibs FOHKTA/] B
pacrpocTpaHeHUH HHPOpPMAIIMK O Ha/JIeKalleil MpakTUke, He0OOXOUMOM JUIsl CO3aHus
0JIAarONPHUATHOM PETYIUPYIOIICH OCHOBBI JIJISI 3apYOCKHBIX Orepanuii kommanuii. OH
MOIYEPKHYI, YTO UMEHHO MTPABUTENHCTBA HECYT OTBETCTBEHHOCTD 32 OIPEIETICHUE HOPM,
Kacaroluxcs paiuoHaigbHoro ynpasieHus. EC nmomguepkuBaeT BaXXKHOCTH JajdbHEHIIero
W3YYEHUS MOJIUTUKU U PETHOHATBHBIX COTJIAIICHHH, MO3BOJISIIOIINUX PACIIUPUTH
uHBecTuionHblie notoku IOr-lOr. C ynoBneTBopeHneM ObUIO OTMEYEHO y4acTHE YACTHOTO
ceKkTopa, a Takxe corpynaudectso ¢ BAAIIM. Kpome Ttoro, EC nposiBisieTr uHTEpEC K
KOJJIEKTUBHOMY SKCIIEPTHOMY aHaJIN3y, Ha OCHOBE KOTOPOTO MPOBOSATCS 0030PbI
WHBECTUIIMOHHOMN MOJTUTHUKH.

16. IIpencraBurens Ky0bl moq4epkHyI BAXKHOCTh COXpAaHEHHUs IPOCTPAHCTBA JIJIsl MaHEBPA B
HAI[MOHAJIbHOW MOJIMTUKE, C TEM YTOOBI pa3BUBAIOLIMECS CTpaHbl MOTIM HanpaBuTh [TUU B Te
o0jacTH, KOTOpbIE MOTYT B HaUOOJIBIIEH CTENEHN 00ECTIEYUTh YOBIETBOPEHNE X
notpedHOCTeH B cepe pa3BuThs. BricTynaromuii 0OpaTHil Takke BHUIMaHUE Ha 0053aTeNbCTBA
Pa3BUTHIX CTPAH B IaHHOW 00JIACTH, TOTPEOHOCTH B BBIICTICHUN PECYPCOB ISl TIPOIOJIKESHUS
NeSITETLHOCTH B cepe TEXHMUECKOW MOMOIIU M YKPETUICHHUS TOTEHIINAIa U HEOOXOJUMOCTh

CcouaJIbHO OTBECTCTBCHHOI'O ITOBCACHUA OTACIIBHBIX KOMITaHHUH.

1/7. TlpencraButens Tannanga mog4epKkHy HHTEPEC €TO JeNieraluu K padoTe, Kacarouieics
[T1U, ocnoseiBaromuxcsa Ha HUOKP, u k nesrensHOCTH, CBsI3aHHON cO cOOpoM JlaHHbIX. OH
OTMETHJI, YTO B HACTOsAIIEe BpeMsi TausaH ] y4acTBYET B psijie TOPTOBBIX IEPETOBOPOB,
3aTparuBaroIlIMX MHBECTUIIMOHHBIE Bonpockl. Tpedyercs nogaepxka co croponsl FOHKTA/ B
OTPEJIETICHNUU TEX ACTIEKTOB NIEPETOBOPOB, KOTOPHIE ABJISIOTCS AKTYaJIbHBIMU JJIS PA3BUTHSL.
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Inasa |1l

BOITPOCHI NOJIMTUKHA, KACAIOIIUECS WHBECTHUIIAM
N PA3BBUTUSI
(ITyskT 3 mOBEeCTKH JTHSI)

18. Iy paccMOTpeHUs JaHHOTO ITYHKTA MOBECTKH THSI KoMuccun ObuH TpecTaBiIeHbI
CIIEYIOIINE JOKYMEHTBI:

"Borpockl MOIUTHUKH, Kacaroluecss MHBECTUIMM U pa3BUTUs: mosBieHue ortoka 11U u3
passuBatomuxcs crpan” (TD/B/COM.2/64);

" Moxnax CoBelaHus SKCIEPTOB MO HAAJIEKAIIEMY YIIPABICHHUIO B 00JIaCTH MOOIIPEHUS
unsectunuii” (TD/B/COM.2/EM.15/3);

" Noxuag CoBelanus 3KCIepToB 1o Borpocy o BiausHuu [11MM Ha pasButue”
(TD/B/COM.2/EM.16/3);

World Investment Report: The Shift towards Services (UNCTAD/WIR/2004)
Pe3rome Ilpeacenarens

19. PyxoBoauTeNb CEKTOpa aHAIHM3a HHBECTHIIMOHHBIX BONPocoB OTaena HHBECTHIINH,
TEXHOJIOTUH U pa3BuTHs npeanpunumarenscrsa (OUTII), mpencrapisist MyHKT 3 OBECTKHU JIHS,
03arJIaBJICHHBIN "BOMpPOCH! MOJUTHUKH, KACAIOIIMECsS UHBECTUIIMN U Pa3BUTHUA , 3asBUJIA, YTO B
2004 rony FOHKTA/I npomomkana aHaIu3UpOBaTh HOBBIE TEHACHIIUH, YIS IPH TOM 0c000e
BHUMaHHE TeM (HOPMUPYIOMNUMCS TEHACHIUSAM, KOTOPBIE YpEBATHI MOCIEICTBUSMH IS
pa3BUBAIOIIMXCS CTpaH. B 3TOM CBS3M opaTop ykaszasia Ha HOBYIO TEHJIEHIIMIO III00aIn3auu
HaY4YHO-HMCCIIEI0BATEIbCKUX U OMBITHO-KOHCTPYKTOpCcKuX padot (HUOKP), mpoBoaumMbix
TpaHCHaoHaIbHbIMU KopriopaiusaMu (THK), koTopoit 6bU10 MOCBAIIEHO MPOXOIMBIIIEE B
suBape 2005 rona coBemanue SKCIepToB.

20. Oparop obpaTmiia Tak)Ke BHUMaHHE Ha POCT 00heMa MHBECTHUIINH, pa3MeNIaeMbIX 3a
pyOeKOM pa3BUBAIOIINMUCS CTPaHAMH, 3asSBUB IIPH 3TOM, 4TO, XOTsI 90% IpsSMBIX HHOCTPAHHBIX
unBectunuii ([TMN) B Mupe MporCXOAST M3 Pa3BUTHIX CTPaH, HEKOTOPHIC Pa3BUBAIOIINECS
CTpaHbI TAK)KE MPEBPATUIIMCH B KPYIIHBIX MHBECTOPOB. 1151 pa3BUBAIOIIMXCA CTPaH, HAIPUMED B
Adpuke u Azun, [IMU u3 npyrux pa3BUBAOIIUXCS CTPAH UMEIOT 0C000€ 3HAYCHHE, TTOCKOIBKY
Ha HUX MPUXOAUTCS OONbINAast 101 pa3MeIIeHHbIX B 3TuX crpanax [IMU. Tenaenrus
MpEBpAIlCHHS Pa3BUBAIOIIUXCS CTPAaH BO BCE 00Jiee aKTUBHBIX MPSIMBIX 3apYOeKHBIX
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MHBECTOPOB, 0coO6eHHo 1o auHuu FOr-k0r, nomkxa npusnekats BHUManue Komuccuu, o1Hako
9Ta TeMa J0 CUX IOpP OCTAETCS MAJIOM3YYEHHON. B 3TOM CBS3M B CHIIy OrpaHUYECHHBIX
BO3MOXHOCTEH CTAaTUCTUKHU TOYHAsl KOJMYECTBEHHAs OLIEHKa 3TOro (heHoMeHa cama 1o cebe yxe
ABJsieTCs MpoOIeMoii, 3acayxuBaronieil BHUMaHus. OpaTop Ha3Baja psiji BOIPOCOB,
BO3HHKAIOIINX B CBS3H C 3TOH (hOpMUpYIOIIEHCs TeHAeHIIueH. byner nu 3Ta TeHeHIus B
Oynymem Habuparh cuny? Kakue GpakTopsl BISIOTCS ABMKYIIECH CHUIION 3TOTO TIporiecca?
KakoBbI NOoTeHIIMAIBHBIE TTOCIIEICTBHS ISl CTPAH MPOUCXOKICHUS NHBECTULIUN U
npuHuUMaromuXx ctpan? Kakoel BaxHelmme pasnuuns Mmexay [N u3 pasBuBaromumxcs u
Pa3BUTHIX CTPaH C TOUKU 3PEHUS XapaKTepa TaKUX MHBECTULIMH, CBA3aHHBIX C HUMH MPOOIEM
WK UX nocieactsuii? CremayeT Ju MooupsATs COTpyaHu4ecTBoO B oomactu [TMU no nunum
IOr-1O0r, u ecnu 112, TO Kakum 06pazom?

21. Haxkownerl, BRICTYIIAOMIAS TTOTYSPKHYIIA IPUBEPKEHHOCTH CeKpeTaprara mpoa0KEHUIO
nuaiora ¢ wieHamu Komuccnn no Bonpocam, kacaromumes [TMN, u ux BausiHUS Ha TPOLIECC
pa3BuTHsA. DTO MOMOTaeT €My OTBEYaTh HAa MOTPEOHOCTH U YasiHUSI pa3BUBAIOIINXCS CTPAH B
3TOH 00JIaCTH.

22. TIpencenarens CoBelIaHus SKCIIEPTOB M0 HAUISKAIIEMY YIIPABICHUIO B 00JIaCTH
MOOUIPEHNs] THBECTUIIMH MpeacTaBuia 10KiIax 00 UTOrax 3TOro COBEIIAHNS, TPOXOJUBIIETO
1-3 Hos10pst 2004 roma. OHa KpaTKo 0OpHCOBaJIa TEMY COBEIIAHHS U 00CYK/IaBIIHECS BOTIPOCHI.
Cogemanyie MpoXoAUIO aKTUBHO M MPOIYKTUBHO OJ1aroaapst mioJ0TBOPHOMY 0OMEHY HOBBIMH
UAESIMU O TIYTSAX COBepIlIeHCTBOBaHUS MeTo10B ynpasieHuss. JOHKTA/L Obu1o pekoMeH10BaHO
OKa3aTh npaBuTenbeTBaM npuHuMaromux [IMY ctpan noMomns B IpUHATUN MeEp IS
COBEPUICHCTBOBAHMS METO/IOB YIIPABJICHUSI I€ATEIBHOCTHIO IO MOOLIPEHNIO HHBECTULINH,
oOecrieunBast B paMKax 3TUX MEPONPUATHI 0oJiee MIMPOKHIA OXBAT Pa3BUBAIOIINXCS CTPaH, U B
NEPBYIO OYEpeb HAUMEHEE Pa3BUTBIX CTPaH. DKCHEPTHI MPUILIN K €AUHOMY MHEHUIO, UTO
IIPABUTEIBCTBAM CIIEyEeT PEKOMEHI0BaTh YKPEIUIATh MaHIAaT ar€HTCTB 110 MOOIPEHUIO
UHBECTULUH B chepe HHPOPMALMOHHO-TIPONIATaHAUCTCKON JeSITEIbHOCTH IO TPUHITUITHATIHHBIM
Bonpocam, u uro FOHKTA/] cieqyer npoaosmkaTh pa3BUBaTh CBOIO IPOrpaMMy YKPEIUIEHUS
MOTEHIIMAaJIa TAKUX ar€HTCTB B LEJAX BBITOTHEHUS ATOH QYHKIIUU. DKCIEPTHI MOTICPKHYITH
Ba)XHOCTb MCIOJIH30BAHUS HH(POPMAIITMOHHBIX TEXHOJIOTUH JIJIsl COBEPIICHCTBOBAHMUS
yIIpaBJICHUS JIEATEILHOCTHIO 11O TIOOIIPEHUIO HHBECTUIIHH, a TaK)Ke HEOOXOJMMOCTh OKa3bIBAaTh
HOJIEPKKY pa3BUBAIOLIMMCS CTpaHaM B paMKax TaKUX IPOrpaMM, Kak MHBECTULIMOHHBIN
noptan FOHKTA/I.

23. Ilpencenarens CoBemaHus SKCIEPTOB 10 Borpocy o Biusauu 11N Ha pazButue
pacckasai 00 UTorax 3TOro CoBemanus, npoxoausmero 24-26 sapapst 2005 roga. Opatop
0c000 octaHoBuIICs Ha nporecce rinodanuzanuu nposogumsix THK HHMOKP u Ha nocnenctBusix
3TOrO Mpouecca Ui pa3BuBaroIuxcsa ctpad. Ocoboe BHUMaHUE OH 0OpaTUII HA JBA BAKHEHUIINX
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BOMpOCA: B KaKOH CTEMEHU 3Ta HOBas TEHJICHIUS OyAET YKPEIUIATHCS U PaclpOCTPAHITHCS Ha
HOBBIE CTPaHbl; U KaKUe MOJIUTUYECKUE MEPhI MOTTIM OBl IPUHATH Pa3BUBAIOIINECS CTPAHBI, C
TeM 4ToObI akTHBH3KUpOoBaTh cBoe yuactue B HUOKP u mocraButh nesrensHocts THK Ha
ciyx0y cBOero pa3Butus. 37ech UMEIOT 3HaU€HUE MHOTHE (PAKTOPHI, B TOM YHCIIE MacIITa0bl
HKOHOMHKH NMPHUHUMAIOIICH CTPaHbl, HATUYHE KBATU(PHUIIMPOBAHHBIX KaJIpOB, Pa3BUTON
UHPPACTPYKTYPHI 1 3P PEKTUBHON HAIMOHATIBHON MHHOBALIMOHHOM cucteMbl. Kpowme Toro,
POJIb KaTaau3aTopa, IOMOTAIOUIEr0 YBEIMUNUTh NpUTOK cBa3aHHbIXx ¢ HUOKP I1MU B
pa3BHBalOIIMECS CTPAHBI, MOTYT CHIIPaTh aKTUBHAsl HAyYHO-TEXHUUYECKas MOJIUTUKA U
MoCaeq0BaTeNbHbIN nosuTnaeckuil noaxoxd Kk [IM. KauecTBO 1 MHTEHCUBHOCTD COCTOSIBLIMXCS
00CYXIeHUH TPOJIEMOHCTPHUPOBAIIN HEOOXOAUMOCTh IOOUTHCS OoJiee TITyOOKOT0 MOHUMAaHUS
npouecca rinobannzanu HUOKP u ero nocnenctsuil s pa3BUBAIOLIMXCS CTPaH.

24. T'pynmna skcneptos no [IMU npencrasuia nanusie o pocte BeiBo3a [TMU u3
Pa3BHUBAIOIIMXCS CTPaH, COINIACHO KOTOPHIM TEMIIbI pOCTa SBJISIOTCA HauboJjee BHICOKUMU B
A3narcko-THX0OKEaHCKOM PETHOHE, Ha KOTOPBIA CEroAHs MPUXOJUTCS MIOYTH TPU YETBEPTU
Beeit Maccsl ITMU, pazMeneHHbIX 3a pyOeskoM pa3BHBAIOIIMMUCS CTpaHaMH. BOnbIas 4acTh
TN u3 sToro pernona npoucxoaut u3z Bocrounoit, FOxnoit u FOro-Bocrounoii A3uu. B To ke
BpeMs yKa3bIBaJOCh HA HEOOXOAUMOCTD y/ENsATh BHUMAaHUE U BEIBO3Y MHBECTHIIMN U3 IPYTHUX
Pa3BUBAIOIINXCS PETHOHOB, HAIpUMeEp U3 3anagHoi A3uu. DKCHEPTHl yKa3alu TaKKe Ha
3HaYUTEIbHBIN pocT B 90-€ ro/IbI 0N IPUHUMAIOIINX Pa3BUBAIOIINXCS CTPaH, Ha KOTOPHIE, IO
OLIEHKaM, IPUXOJUTCS MTOJIOBUHA BCEI MAacChl MPSMBIX MHBECTUILINI, pa3MEIIECHHbBIX
pa3BUBaIOIIMMUCS cTpaHaMu 3a pyoesxoMm B 2002 roxy. OHH NpoaHATN3UPOBAIN KOHKPETHBIE
IIPUMEpHI IPEBPALLEHUS B 3apYOEKHBIX HHBECTOPOB TAKUX CTPaH, Kak bpaswunus, FOxHas
Adpuxka, Manaiizus, Tawnang u Kuraid.

25. Y4YacTHUKHU AUCKYCCHUU TOAYEPKHYIH, YTO MOCTIEIHUE TEHACHIIUH TPOJEMOHCTPHPOBAII
pacuupenue reorpadun [IMU u3 pazBuBarommxcs ctpad. B kauecTBe nmpuMepa OHM Ha3BaIH
KUTalCKHe 3apy0eKHbIe MHBECTUIMH B ITOCJIETHUE I'0JIbl, KOTOPBIE BCE LIMPE HAIIPABIISAIOTCS B
Takue peruonsl, kak Jlatunckas Amepuka, Adpuka, Coenunennsie LltaTsr u EBporna.
BricTynaromue nogHuMany Takke BOIPOC O TOM, YEM BbI3BaHA KOHIICHTPALUS MHBECTULIUH B
CEKTOpE yCIyT: MPOYHBIMH MMO3ULUSIMH Pa3BUBAIOIINXCS CTPaH B 3TOM CEKTOPE UJIU CJIa00CThIO
WX MPOU3BOJICTBEHHOU chephl. BbUT qaH 1enblil psii BO3MOXKHBIX 00bsICHEHUH. Bo-TiepBbIX,
JTBBUHAS JI0JIs] HHBECTHLIMI TPUXOAUTCS HA TOPTrOBbIe U (PMHAHCOBBIE YCIIYTH, TECHO CBSI3aHHBIC
C 3KCIIOPTOM. Bo0-BTOpBIX, MHPOBasi 5KOHOMHKA BCE OOJIbIIE CTAHOBUTCSI 3KOHOMUKOM YCIIYT.
B-Tperbux, B TaKUX CEKTOpaxX yCIIyr, KaKk CTPOUTENILCTBO U TYPU3M, Pa3BUBAIOLIUECS CTPAHBI
pacroyararoT psJIoM CpaBHUTEIBHBIX IPEUMYILECTB. B-ueTBEepTHIX, HEKOTOpPBIE
pa3BUBAIOIIMECS CTPAHBI OBICTPO HAPAIIUBAIOT CBOM MOTEHIIMAN B CEKTOPAX YCIIYT, CBSI3aHHBIX C
HKT.



TD/B/COM.2/66
page 15

26. I'pymma skcrepToB yKkaszana Ha To, 4To pa3menias ceou [TMU 3a pydexom,
Pa3BUBAIOIINECS CTPAHbI PyKOBOJACTBYIOTCS B IIEJIOM TEMH )K€ MOTUBaMH, UTO U Pa3BUTHIE
CTpaHbl, CTPEMSACH K MOBBIIIEHHIO KOHKYPEHTOCIIOCOOHOCTH U MpHObLIeH. [ naBHy0 poib
UTpaeT IMOUCK PHIHKOB, PeCypcoB, 3(pPEKTUBHOCTH U CTpATErMUECKUX aKTUBOB. BricTynaromue
POaHATIM3UPOBAIN (PAKTOPHI, CIOCOOCTBYIONINE BHIBO3Y MHBECTUIIMI U3 CTPAH MPOUCXOKICHUS
("BerTankuBaronue” GaKTophl), U GAKTOPHI, MPUBICKAOIINE HHBECTOPOB B MTPUHUMAIOIIHAX
crpanax ("nputsruBaronme” ¢paktopbl). K unciy BaXHEHIINX BHITAIKABAIOIIUX (PaKTOPOB
OTHOCATCSI 000CTpEeHNE KOHKYPEHIIHH ISl IPEANPHUSITHIA U3 pa3BUBAIOIINX CTPaH y ceOs B
CTpaHe U 3a py0eXoM; IMOBBIIIEHHE CTOMMOCTH MECTHBIX ()aKTOPOB MPOU3BOJICTBA; POCT
KPYITHBIX OTEYECTBEHHBIX XO3SIMCTBEHHBIX CYOhEKTOB (HAI[MOHAIBHBIC JINICPHI); MOJUTHKA
mbepanm3anmu BHemHUX [TMU. K paspsay nputaruBaromux (pakTropoB OTHOCATCS
0JIaronpUATHBIN AETOBON KJIMMAT U FOCYIapCTBEHHOE CTUMYIMPOBAHUE B IPUHUMAIOIIUX
CTpaHax, aJileKBaTHas HHPPACTPYKTYpa, KOHKYPEHTOCTIOCOOHBIE U3/IEPKKU Ha pabouyro Cuiy,
HaJIMYUe MPUPOIHBIX PECYPCOB U cTparerniyeckux akTuBoB (texHonorur, HUOKP). Hanpuwmep,
B TIOCJIETHHE TOABI bpazuius npeBparaeTcst BO Bce 0ojiee KPYIHOTo 3apy0eKHOTO HHBECTOpPA B
YCIJIOBUSIX MOBBIIIEHUS OTKPBITOCTU U IEPETYINPOBAHNS €€ IKOHOMUKH, YTO TIPUBEJIO K
000CTPEHNIO0 KOHKYPEHIINU B CTPaHE U 32 PyOEKOM U 3aCTaBUIIO (PUPMBI B LENAX BBIKHBAHUS
MOWTH MO NMyTH UHTEPHALIMOHAIN3AIMH CBOET0 IIPOM3BOCTBA.

27. HekoTopble 3KCTIepThI MOAYEPKHYIH, YTO, IIOCKOIBKY TPATUIIMOHHO Kypc Opacs Ha
npusnedenue 11U, nusa noowmpenus Beiso3a [IMU roroseix penentos noka HeT. Kpome Toro,
Pa3BUBAIOIIMECS CTPAHbI - UMIIOPTEPHI KAIIUTAJIA CTAJIKUBAIOTCS C JUIEMMOM B CBS3H C
MaKpO3IKOHOMHYECKMMHU TPYIHOCTSAMH, B TIEPBYIO OUEPEb B CBA3H C MIPOOIEMOH TIATEAKHOIO
Oanmanca. YTBEpXIaloCk, YTO BKJIAJl pa3MeliaeMbix 3a pyoesxxom [TUU B
KOHKYPEHTOCIIOCOOHOCTh OT€YECTBEHHON YKOHOMUKH B CPETHECPOUYHOMN U 10JATOCPOUHOM
MIEPCIEKTHUBE C JINXBOM KOMIIEHCUPYET KPATKOCPOYHBIE HETaTUBHBIE TIOCIIECICTBUS JUIS
TUTaTEXKHOTO OanaHca. J[jst Toro 4To0bI OCTaBaTHCS JKU3HECTIOCOOHBIMU B YCIIOBHSIX
rio0anu3anuy WM Tuoepann3aiy, 0Te4eCTBEHHbIE KOMITAHUH MTOPO JODKHBI HE TOJIBKO
HKCIIOPTUPOBATH, HO U MHBECTHPOBATH 3a pyOexom. He pazpemmTts UM 3TOro - 3HauUuT
IIOCTaBUTh UX B OYECHb HEBBITOJHOE MIOJIOKEHUE. P yUaCTHUKOB IMCKYCCUM YKA3aJIu Ha T€
NpEnsITCTBUS, KOTOophle cTpanbl CeBepa craBar Ha mytu [ u3 pa3BuBatomuxcs crpas,
IIOJYEPKHYB B OTOH CBSA3U BaXXHOCTh MHBECTULIHOHHBIX HOPM KaK Ha IBYCTOPOHHEM, TaK U Ha

MHOTOCTOPOHHEM YPOBHSIX.

28. Tlo mHeHuto dKcriepToB, pazmenienue [T u3 pa3BuBaromuxcs CTpaH 3a pyoexom
MPHOOpPETAET CTPATETUICCKOE 3HAUCHUE JIJIsl CTpaH 0a3MpOBaHUS M HEOOXOJIUMO PEIITUTH BOIIPOC
0 MyTAXx pa3pa60TK1/1 PasBUBAONIUMUCS CTpaHaMU IMOJIMTUKH, HO3BOHHIOHICﬁ HanmMOHAJIbHBIM
KOMIIaHUSIM pa0boTaTh 32 PyOEIKOM U IIOMOTAIOIIEH UM CTaTh TI100aThHBIMU UTPOKAMHU.

CchLIasCh Ha OMBIT TAKUX CTpaH, KaK TaI/IJIaHZI, SKCICPThI YIIOMAHYJIN HCO6XOIII/IMOCTI>
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IeJICHAIIPaBJICHHBIX MTPOrpaMM, I0CTATOYHOTO aAMHUHUCTPATUBHOTO MMOTEHIIMATIA U
KOOpJUHAIIMHA MEp CTUMYJIUPOBAHUS, B TOM YHUCJIE C MPUHUMAIOIIUMU cTpaHaMu. OTMbIT
Manaitzun cBUAETENbCTBYET 00 0c000¥ posn Takux opranuzanuii, kak MACCA u
MACCKOPII, xotopsie ObUTH CO3JaHBI IS PA3BUTHSI HHPOPMAIIMOHHOTO COTPYAHUYECTBA B
paMKax 4aCTHOTO CEKTOpa C LENbI0 PACIIUPEHUs 3HAHUIN O TPUHUMAIOIIUX Pa3BUBAIOIIUXCS
CTpaHax, MOOIIPEHUS B3aUMOICUCTBUS MEXKAY YACTHBIM CEKTOPOM U ITPABUTEIHCTBOM U

Pa3sBUTUA TOPIroOBbIX U HHBECCTUIWMOHHBIX CBsI3EH C APYruMH pasBUBAOIIUMUCH CTpaHAMU.
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T'anasa |V

BOIPOCHI, KACAIOIUECS HHBECTUIIMOHHBIX COI'JIAIIEHU
(ITyHKT 4 MOBECTKH JHS)

29. Jlng paccMOTpeHHUsI JAHHOTO MyHKTa MOBECTKH JIHsI KoMuccuu ObIIH MpecTaBIeHbBI
CIIEYIOIINE JOKYMEHTBI:

"Bomnpocsl, kacarouuecs MeXKIyHapOIHBIX COTJIAIICHUI: CIOPHI 'UHBECTOP-
rOCyJapCTBO" M MOCJEICTBUS IS MOMUTUKHU. 3anucka cekperapuara FOHKTA]JL
(TD/B/COM.2/62).

VYpeeynuposanue cnopog. unsecmop-cocyoapcmeso. Cepus nokymentoB KOHKTA ]
10 IPOOJIEMAaTHKE MEKIYHAPOIHBIX HHBECTUIIMOHHBIX COTIaIIeHu (M31aHue

Opranuszanun O6beauHeHHbx Harmii B mpogaxe nog Ne R.00.11);

"Work undertaken within UNCTAD's work programme on international investment
agreementsin 2004: Report by the UNCTAD secretariat”
(UNCTAD/ITE/IIT/2004/Misc.15/Rev.1).

Pe3rome Ilpeacenarens

30. [IIpencrammisis MyHKT 4 MOBECTKU JHS, HAYAIIBHUK CEKITMH MEKIYHAPOIHBIX COTJIAIIICHHIA,
OWUTTI, 3asBWI1, 9TO B TIOCTIETHHE TISATH JIET YHCIIO MEXKIYHAPOTHBIX CTIOPOB, CBA3AHHBIX C
WHBECTUIIMOHHBIMY COTJIAIIICHUSIMH, PE3KO BO3POCIIO M UTO ATa TCHICHIUSI CTABHUT OCOOECHHO
CEPbE3HYI0 MPOOIeMy TIepe]] pa3BUBAIOIIUMHUCS CTpaHAMH. DTO OOBSICHICTCS OTHOCHUTEITHHBIM
TeUITUTOM TEXHHUYECKOTO OIBITa U (PMHAHCOBBIX PECYPCOB B PA3BUBAIOIIMXCS CTpaHaX,
CTAJIKMBAIOIINXCS C ApOUTPaXKHBIMU Pa30MPATEIbCTBAMU, KOTOPBIE SBISIOTCS JOPOTOCTOSIIIUMUA
U JIJISL IPOUTPABIIETO TOCYAapCTBA MOTYT BBUIHTHCS B OTPOMHBIE IITpadbl. BrIcTynarommii
yKa3ajl Ha eI PsiT MPOIEAYPHBIX M CYIIECTBEHHBIX MTPOOJIEM, TIOIPHIBAIONINX MTOJIE3HOCTh U
3aKOHHOCTh CHCTEMBI YPETYJIUPOBAHUS CIIOPOB MEXKY MHBECTOPAMHU U TOCYJaPCTBOM.

B 3akitoueHne oH MOJUEPKHYI, YTO MEXIYHAPOJHOE COOOIIECTBO AODKHO Oe30TIaraTeaIbHO
HaliTh 3 PexTuBHOE pemrenue 3Toi mpodiaemsl U uro FOHKTA ] Moria ObI B 3TOH CBS3H

COHCﬁCTBOBaTB IMPUBJICYHCHUIO Ooitee MPUCTAJIbBHOI'O BHUMAHUA K aCIICKTAM Pa3BUTHA.

31. B xoje mocieaoBaBIIero AUAI0ra Mo MOJUTHYECKIM BOTIPOCAM IKCIIEPTHI, TPAKTHYECKUE
CIICLUATMCTBI M JICJIETaThl PACCMOTPEIH ) CYIIECTBEHHBIC JIOTOBOPHBIE MOJIOKECHUS

(B wacTHOCTH, 4TO KacaeTcs cepbl ACHCTBUS U ONIPEIeIICHHs, HEAUCKPUMUHALIUH,
KOH(UCKAIIMK UMYIIIECTBA U YPETYJIIMPOBAHHUS CIIOPOB), KOTOPBIC TIOCITYKHIIIA OCHOBAHUEM ISt
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BO30Y)KICHHS HCKOB "HHBECTOP-TOCYAapCTBO"; D) psia MpoleaypHBIX acleKTOB
YperyJanupoBaHusi CHOPOB "HHBECTOP-TOCYIAPCTBO", KOTOPBIE 3aCTABISAIOT YCOMHUTHCS B

3G GeKTUBHOCTH (HYHKITUOHHUPOBAHUS STHX MPOIEAYP (B YACTHOCTH, YTO KacaeTcs
MOCPEHUYECTBA, MpaBa 3aJeHCTBOBATH MOJIOKEHUS 00 YperyaIupoOBaHUU CIIOPOB MEKIY
MHBECTOPOM U TOCYAaPCTBOM, MHOTOUHCIIEHHOCTH (DOPYMOB, 3aKITFOUEHUS IOTOBOPOB C LIEIBIO
MOJTYYEHUS] HAIOTOBBIX JIbTOT, UHTEPHAIIMOHATM3AINHA OTCUECTBEHHBIX MEXaHU3MOB
yperyJIHpOBaHHs CIIOPOB, BLIOOPA apOUTPOB U MPO3PAYHOCTH); C) TOCIEACTBHS ITUX
TEHICHIIMH [T pa3BUBAIOIIUXCS CTpaH; () BO3MOXHBIC MyTH U CPEJICTBA PEIICHUS HEKOTOPBIX
U3 YKa3aHHBIX IPOOJIEM.

OcHosnble sonpocel cyujecmea

32. OTHOCHUTEIHHO BOIIPOCOB CYIIECTBA YUACTHUKU JUCKYCCUU OTMEUAIH, YTO, XOTS
MOJIOKEHUSI, KacaloIuecs], Halpumep, cepbl NEHCTBUS U ONIPeIeTICHNS, HAITMOHALHOTO
pexuMa, pekuMa Harbosee 0JIaronpusiITCTBYeMOMN HAIMK, CIIPABEIJIMBOTO U PABHOIIPABHOTO
peXrUMa M SKCIPOTPUAIMN, Ha IEPBHIA B3I, CYOPMYINPOBAHBI OYEHB YETKO, B IMPOLIECCE UX
MPAKTUYCCKOro NpUMCHCHHUA MOT'YT BO3BHUKHYTH CJIOKHOCTHU U HpO6JI€MI>I. HaI‘JISII[HBIM
IPUMEPOM MOXKET CITYKHUTh MOJIOKEHHE 00 dKCIponpHanuu, GopMyIupoBKa KOTOPOTO B
JIOTOBOpaxX, KaK MPaBUJIO, HE OXBATHIBACT CIIy4ad KOCBEHHOU dKcTponpualuu. Takas
HEOMPECACIICHHOCTh B TOJIKOBAHHWU CMbICJIA OTOI'0 U APYIr'UX BAKHBIX CYHICCTBCHHBIX MOJIOKEHUH
JIUIIIG MTOBBIMIAET aKTYaITBHOCTh TIIATEIFHOIO MOHUTOPUHTA B chepe yperyIupoBaHusl CIIOPOB
"MHBECTOP-TOCYAAPCTBO", 0COOEHHO C YYETOM TOTO, YTO IO MOJABISAIOMIEMY OOJBIITUHCTBY eI
peIcHuA C1IC HE IPUHATHI. H€O6XOI[I/IMO YTOUHUTBH U YETKO UCTOJIKOBATH CMBICII 3TUX
MOJIOKEHUH B OYAYIIUX JOTOBOPAX, a TAKXKE MPEIJI0KUTH OPUSHTHPOBOYHOE TOJIKOBAHUE
MOJIOKEHUH YiKe HeﬁCTBYIOHIHX A0r0BOPOB, HC NOXKNUAAACH MMOABJIICHHA IO HUM JOCTATOYHOI'O
quciia OPpUANYCCKUX MPEUCACHTOB.

OcHnosnbvle npoyedyphovie 60npoChl

33. B cBsI3M ¢ CyIIECTBYIONICH CHCTEMOM yperyaTupoBaHuUs CIIOPOB "WHBECTOP-TOCYIAPCTBO"
BO3HUKAET IEJBIN PsJT POIEAYPHBIX MpodieM. Cpenu mpodero, Yairy BECOB B MOJIb3Y
MHBECTOPOB CKIIOHSIOT POCT YHCIIa HCKOB, CTABIIMI BO3MOXHBIM Oaroaps cBo0Oe BEIOOpa
apOUTpaXHOTO POopyMa, HAUTHYUE Y PA3IMIHBIX YIACTHUKOB HHBECTUIIMOHHOH JIEITETFHOCTH
BO3MO>KHOCTH BO30OY/IHTH Cpa3y HECKOJIbKO HCKOB Ha OCHOBAHUH OJTHUX U TeX ke (PAKTOB U
00CTOSITENTLCTB, UCTIOIB3YS JIUISl 3TOTO OJTHOBPEMEHHO MEKIYHAPOIHBIC U BHYTPCHHUE
IpOLEAYPHI, @ TAKKE BO3MOXKHOCTh BbIOOpa yI0OHOM CTpaHbl IPOUCXOXKAECHUS C IIENIBIO
UCTIOJIb30BaHUs TPEUMYIIIECTB, OTKPHIBAIOIIUXCS OJIaroaps pexkuMy Hanbouiee
OylaronpusATCTBYeMOM Haluu. B 3To CBSI3M ymOMUHANKMCh TaKKe BaXKHOCTh HAJIMYMS BbIOOpa

apOUTpaXKHBIX Cy/Iel U pa3pabOTKU KOJIeKca X TIOBEACHUS, a TaKXkKe Mpobdiaema o01iero
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OTCYTCTBUS MPO3PAYHOCTH U MOJOTUYETHOCTH B UX padore. OTMEUaIoCh, 4TO YIIOMSHYTHIC
poOJIEeMBI MOKHO PEIUTh, B YaCTHOCTH, OJIaroiapsi yKperieHHIO MOTeHITMalla B 3TOW 001acTH,
TIOBBIIIICHUIO Ka4eCTBa 0TOOpa apOUTPAKHBIX CYJICH M MOBBIIICHUIO TIPO3PAYHOCTH MIPOIICTYPHI
apOUTpaKHOTO Pa30oUPATEIHCTBA.

Ilocneocmeusn 0na pazeusarOuuxcsa Cmpan u nymop enepeo

34. B xoze nocienyroomei JUCKYCCUHU JelieraThl 0000 MOTIEPKHYIIN, 9TO 00CYKTAEMYIO
TEMY HE CJIEJIyeT paccMaTpUBaTh UCKIIOUUTEIBHO 1Mo yriioM 3penusi CeBep-FOr. Muorue
Pa3BUTBIC CTPAHBI U IIGJII)II;'I pAA pa3BUBAIOIINXCA CTPaH ABJIAKOTCA OJHOBPEMEHHO KakK
SKCHIOpTEpaMH, TaK 1 UMIIOPTECPaAMU KalluTalIa. TGHILGHIII/ISI K YBCJIMUYCHUTIO MHBECTUITMOHHBIX
IMOTOKOB MCXKAY CTpaHaMU1 IOra MPUBCACT U K YBCIIMYCHUIO YHCJIa MHBECTUIIUOHHBIX CIIOPOB
MCKAY HUMMU. Bo MHOrHX ClIydadXx OTBCTYHKAMMU SABJIAIOTCA MPABUTCIILCTBA PA3BUTHIX CTPAH.
Bot Mo4YeMy MpaBUTCILCTBAM MPUACTCA BCC HalllC OTCTAaMBATh HHTCPECHI CBOMX MHBCCTOPOB 3a
pyOexoM, 3alMIIasiCh MPHU TOM OT MPETSH3UN, IPEABIBISIEMBIX UM 3apyO0eKHBIMU
HHBCCTOpaMHU B UX COOCTBEHHBIX CTpaHax. Ha nmoBecTke AHA CTOAT CEPLE3HBIC BONPOCHI,
TEXHUYECKHE U TOJIMTHYECKUE ACTIEKTHI KOTOPBIX TPEOYIOT MPUCTAIBHOTO BHUMaHUsA. B 3ToM
CBs3H YKa3bIBAJIOCh, UYTO HCKOTOPBIC CTPAHBI CMOTJIN BBIHCCTHU YPOKH M3 HAKOIIJICHHOT'O OIIbITA U
n30exaTh JOBYIIEK OJaroaaps pa3pab0oTKe HOBBIX TUIIOBBIX JIBYCTOPOHHUX WHBECTUIIMOHHBIX
noroBopoB (AN /1), yauThIBAOIIMX T€ TEXHUIECKUE TPYIHOCTH, C KOTOPHIMHU MPHXOHIOCH

CTAJIKMBATHCA B IMMPOILIIOM.

35. OrMmedanocsk, 4yTo, XOTS MEXY MEX/IyHAPOAHBIMA HHBECTHLIMOHHBIMU COTJIAIICHUSIMH
(MUC) u npusneyennem [MI1MU He cyinecTByeT NPUYMHHO-CICICTBEHHOM CBS3H, 3aIUTa
MHBECTOPOB T€M HE MeHee OyAeT CTUMYJIMPOBATh MPUTOK MHBECTUINH. 3aluTa HHBECTUIIHIA
3aBHCHUT OT 3(p(peKTHBHOCTH PYHKIIMOHUPOBAHUS MEXKTYHAPOTHON apOUTPaKHOW CHCTEMBI,
KOTOpAasi TOJKHA BOCIIPUHUMATHCS KaK 4eCTHas U ciipaBeuinBas. HekoTopsle pa3BuBaronuecs
cTpaHbl HHora 3akitouatoT MUC, He B oHOM Mepe 0co3HaBask MOCIEACTBUS X
CYILLIECTBEHHBIX ITOJIOKEHUH U HE MPOSBIISAS TOTOBHOCTH K X NMPAKTUYECKOW pean3allvi.

B pesynbrare mpoTUB HUX MOTYT OBITH BO30YKICHBI MHOTOMIJUTMOHHBIE UCKU. OTMeuasnoch,
YTO NEpe]] pa3BUBAIOLIMMUCS CTPAaHAMH CTOSIT MHOI'OUYHUCIJIEHHBIE JIOTUCTUUECKHUE TPOOIIEMBI U
OHH HE pacloiaraloT aIeKBaTHON WHPPACTPYKTYPOH IS X pelieHusi. BoT mouemy BakHO JUIs
yudactus B neperosopax no MUC rotroButs cenuagncToB, XOpoIo pa3onuparonuxcs B
OCHOBHBIX BOIIPOCAX CYILECTBA, YTO IIOCTABUT BCE CTOPOHBI B paBHOE MoJiokeHue. Kpome Toro,
HaIlMOHAJbHAsl HHBECTHIIMOHHAS TIOJUTUKHU JOJDKHA B OOJBIIEH CTENMEHN KOOPIMHUPOBATHCS C
neperosopamu no MUC. B nenom, g Toro 4toObl pa3BesiTh MU(]BI O CUCTEME
YPETyJINpOBaHU CIIOPOB, TPEOYIOTCS YETKHE U OOLIeTPU3HAHHBIE HOPMBI U TyX
COTpyAHMYECTBA. Ba)KHOCTB 3TOr0 BOMpoca Oy/AET JIMIIb BO3PACTATh IO MEPEe yBETHMUEHUS
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ymcia MUC ¢ conyTcTBYIOMINUM HOBBIIIEHHEM CI0XKHOCTH MEXIYHAPOAHOTO MHBECTHUIIMOHHOTO
npasa.

36. OTMmedanoch, YTO CYIIECTBYIOT KOHKPETHBIE MPUEMBI U METObI, KOTOPBIE TTO3BOJIST
Pa3BUBAIOMIMMCS CTpaHaM H30eraTh MHBECTUIIMOHHBIX CIIOPOB. BajkHO, B 4aCTHOCTH, JaTh
4yeTKoe omnpenesienre napectuusam B JIN/[. YnoMmuHanace u OroBopHasi mpakTHKa,
cymectByromas B FOro-Boctounoit Azuu, KoTopast mo3BOJISIET MPUHUMAIOIIMM UHBECTULIUH
roCy/IapcTBaM BBIOMPATH MPUEMIIEMYIO JIJIst ceOst HOopMy MHOCTPAHHBIX HHBECTHUITUH.
Hampumep, Kurait moamucan maoro JI1/1, omHako mMpOTHB HETO HE OBLIIO BO30YKIACHO HU
OJIHOTO MHBECTUILIMOHHOTO UCKa. J[pyras BO3MOXHOCTb BUAUTCSA B UCKIIFOYEHUH TEPPUTOPUI-
MPOTEKTOPATOB, KOTOPHIE YaCTO UCIOJIB3YIOTCS JJIsl 00X0/1a HAaloTroBbIX TpeboBanuii JJM/I.

K gucny npyrux mep npeaocTopokHOCTA OTHOCUTCS TPEOOBaHUE K UCUEPTAHUIO BHYTPEHHUX
CPEACTB MPABOBOM 3AIMTHI U HAJECICHUE HALIMOHAIBHBIX CYJ0B ITPABOM ONPEAEIIATh KPYyT
COOTBETCTBYIOIIMX MPOOJIEM. DKCHEPTHI 3aBEPIIUIN 00CYKICHHE, MOJYCPKHYB HEOOXOJIUMOCTh
YKpeIIeHUs! TOTEHIMaa Pa3BUBAIOIIMXCS CTPaH JJI PEHISHUs TeX MPo0JieM, KOTOPhIE CTaBUT

nepea HuMu CUuCTeMa.

37. Psn yyacTHUKOB MOAUEPKHYIHU IIUPSIIEecs MPU3HAHNAE TOTO, YTO Pa3BUBAIOIIIMCS
cTpaHam TpeOyeTcst 00JbIIIe CBOOOIBI ISl TOJUTUYECKOTO MaHeBpa B pamkax MUC, ¢ Tem
YyTOOBI pelaTh 3a7ja4u, CTOSAIIME Ha TIOBECTKE AHS UX pa3BUTHs. B 3Tol cBA3M yKa3bIBajIoCh Ha
BaXHOCTb MOHATHUS B3auMHOCTH B MUC 1 Ha Ge3oTnaraTelibHyt0 HE00X0AUMOCTh HapallluBaHUsS
NOTEHIIMala U TEXHUYECKOTO OIbITa. BbUIO MPU3HAHO, YTO LIEHHYIO POJIb B 3TOW 00JaCTH UrpaeT
FIOHKTA/I, koTopoii ObLIO MPEII0KEHO H3ydaTh BO3MOXKHOCTH I 00Jiee IUPOKOTO
ucnoiabszoBanus B MUC nonoxxeHuit o nosro00BHOM yperyiaupoBaHuu copos. Kpome Toro,
orMeuasiock, yto FOHKTA/L cnenyet npoioykaTh NpoBeAeHUE pabounX COBELIaHUH U
nporpamm o Bornpocam MUC, pacumpsisi ©X TEMaTHKy C OXBaTOM NMpodecCHOHANTBHOM
MOJTOTOBKH aIBOKATOB U apOUTPaKHBIX CY/IEH 110 BOIIPOCAaM WHBECTHIIMOHHBIX CIIOPOB, H
OJIHOBPEMEHHO C 3TUM IPOJOJIKATh OKa3bIBaTh COACHCTBUE YKPEIJIEHNIO KOHTAKTOB MEX Y
AKCIIEPTAMHU U yJacTHHKaMu neperosopos no MUC.

38. Jlemerarsl moq4epKHYIN HEOOXOIMMOCTh paboTaTh HAJl YIIyOJIeHHEM TOHUMAaHUS
xapakrepa GyHKIHOHUPOBAHUS MEXKTYHAPOTHBIX apOUTPAXKHBIX MEXaHU3MOB U TIOOIIPSIThH
KOHTAaKThl 1 OOMEH OIBITOM MEXY Pa3InIHbIMU YUPEKICHUSIMH, 3aHUMAIOIIUMHUCS CXOXKeEHN
tematukor (OOCP, FOHKTA/I, BcemupHslii 6ank). Bce aeneratsl U 9KCIEPTHI TAJIA BHICOKYHO
orieHky padote, mpoaenannoit KOHKTA]L B 001acTi TEXHUYECKOW IMTOMOIIY M YKPETUICHUS
NOTEHIIMAJA, U TIOAYEPKHYIIN CBOIO MOAECPIKKY TOJOOHBIX HHUIIMATUB, OCOOCHHO €CIH
BO3MO>KHOE pacUIMpEHUe U YIiyOJaeHHe 3TOM NeATeIbHOCTH Oy1eT IPOBOAUTHCS C yUETOM
noTpeOHOCTEH B MOATOTOBKE KaJPOB M YKPEIUICHUH TMOTEHIIMANIA B 00JIACTH YPETyJINPOBaHUS

HWHBCCTUIIUOHHBIX CIIOPOB.
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I'naBa Vv

OB30Pbl HTHBECTUIIMOHHOM IMMOJUTHUKH:
OBMEH HAIIMOHAJIBHBIM OIIBITOM

(ITyskT 5 moBecTky JTHS)

39. Jlns paccMOTpeHUs JaHHOTO ITyHKTA MOBECTKU AHs Komuccnu ObLT peacTaBieH
CJIEYIOIINN JOKYMEHT:

"Pe3toMe paccMoTpeHusi 0030pOB MHBECTUIIMOHHOM MOJIUTUKU AJkupa, beHnuHa u
Hlpu-Jlanku" (TD/B/COM.2/65).

Pe3rome Ilpeacenarenst

40. Cexkperapuar FOHKTA/I o6pucoBai mporpaMMmy 0030p0OB HHBECTUIIMOHHOM IMOJIUTUKH
(OUII) u mocneayromyo AeITeIbHOCTD MOJT YIJIOM 3pSHHSI KaK MPOIeIaHHOM paboThl, TaK U
OyAymuX MJIaHOB. 3a Mepuo, MPOLIEANINA C MOMEHTA 3aIlyCKa POTPaMMBbI JIECSTh JIET Ha3a/l,
6su10 IpoBeneno 15 OUII, 5 emre ne 3aBepiiens! u 21 npopabateiBaercs. Cekperapuar

MO TYEPKHYIT HEOOXOAMMOCTb aKTUBHEE JOOMBATHCS BBIMOIHEHHS pexoMmeHaanuii OUIL.
OTMmeTuB, 4TO AJIs ycrexa MporpaMMbl HEOOXOAUMBI JOTOTHUTEIBHBIE CPEJICTBA, OH B TO K€
BpeMs OOJIarogapuil CTpaHbl-I0HOPHI, KOTOPBIE YK€ BHECIN (PMHAHCOBBIE B3HOCHI HA IIEJTH
OUII.

Buvinonnenue pexomenoayuiit OUII Anxcupa

41. Coo0bmanochk, 9T0 HOBOE MPAaBUTENLCTBO AIDKupa, npumeanee K snactu B 2004 roxy,
0JI00OpHIIO M HAYAJIO IPAKTHYECKYIO peanu3ainio Bcex pekomenanuii OUIL. K uncmy
BaXHEHUIINX obnacTell pehopM OTHOCUTCS OIOKETHBIN 1 OAHKOBCKUI CEKTOp, CO3JJaHHe
pETrMOHATIBHBIX HHCTAHINH, 00ECTIEYMBAIOIINX KOMIUIEKCHOE 00CITY>)KUBAaHUE 110 IPHHLIUTTY
"eIMHOTO OKHA", CTpaTerysi COBEPIICHCTBOBAHUS HHPPACTPYKTYPHBIX OOBEKTOB HA TIEPUO/T
2005-2010 ronoB, Ha peanu3anuio KoTopoii Beaessiercs S0 mapa. nomut. CHIA, yckopenue
nporiecca 0TO0pa HOBBIX MHBECTUIIMOHHBIX MPOEKTOB, 3aKIFOYCHHE JTOTIOTHUTEIBHBIX
MEXyHAPOIHBIX MHBECTUIIMOHHBIX COTJIANICHUI M OpraHu3anus MpoQecCHOHATBHOMI
MOJTOTOBKH COTPY/AHUKOB OPTaHOB, 3aHUMAIOIIUXCS TIOOIPEHUEM HHBECTHIINH.

42. Cpenu puckambHBIX Mep 0c000€ 3HAYCHNE UMEIOT CHIDKEHUE HAIOTOB | MTPEOCTaBICHUE
HAJIOTOBBIX JIBTOT B OTJENBHBIX 00JacTAX, HanpuMep B cepe puHaHCHpPOBaHUS BEHIYPHOTO
kanutana. Ceroans HanmoHalbHBIH MHBECTUIIMOHHBIN COBET COOMpPAETCs TOpa3 o yalle, YeM B
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MPOIIJIOM, U YTBEPK/IaeT HOBbIE MHBECTUIIMOHHBIE MIPOEKTHI ObIcTpee. Kpome Toro, mpu
nomoru FOHKTAJI Gbi1a co3nana koMIbroTepHas 0a3a JaHHBIX, TIO3BOJISIFOIIAS OTCIICKUBATH
nHBecTopoB. Kpome Toro, coobmanock, uro KOHKTA/J] mpoBena orieHKy moTeHIa€a
HAIIMOHAJILHOTO areHTCTBa mooipenus naBectuiwii (Agence Nationale de Développement de
I'Investissement). B To e BpeMsi B HEKOTOPBIX 00JIACTSX TPEOYEeTCsl aKTUBU3UPOBATh YCHITHSL.
Peun uzer o moaroroBke 6osnee moapooHoi craructuku [T, B vacTHOCTH B pa30UBKE 110
OTpacysiM, BAJIFOTHOM PETYIUPOBAHUH U MPOOJIEMaX KOHKYPEHIIUU TPUMEHUTEIBHO K
HePOPMAITBHOMY CEKTOPY CTpPaHHBI.

Buvinonnenue pexomenoayuiit OUII Igpuonuu

43. BpICOKYIO OIIEHKY MOJTyYHIa MoMoIls, okassiBaeMas FOHKTAJ] Dduonuu no nuanm
[Mporpammel 3¢ GeKTHBHOTO yIIpaBJiIeHUs B Borpocax noorpenus nasectuimii (DYI1M), B Tom
yrciue noarorosiaeHHbIH B 2002 roxy KOHCYIBTaTUBHBIN JOKJIA]] IO BOIIPOCAM HAJIEKAIIETO
yIIpaBJIeHUS B 00JIACTH COJAEHCTBUS MHBECTUPOBAHUIO U MTPOEKT MPEITI0KEHHUS IO IPETBOPEHHIO
B )KM3Hb OCHOBHBIX PEKOMEH/IAIUI 3TOTO JOKJIa/1a, KOTOPOE MOIYYHIIO TIOJICPKKY IOHOPOB H
ocymecTBieHre KoToporo HauHetcs no3anee B 2005 roxy. K umcny apyroi
OCYIIECTBIISIBIICHCS B D(HUONNHN AEATEIBHOCTH OTHOCUTCS OpTraHU3alysl HALIMOHAIBHOTO
pabouero coemanus B Anauc-Adede B 2002 roy it 00CyX A€HUS ITyTei COBEPIIEHCTBOBAHUS
yIIpaBJICHUS JIEATEILHOCTHIO TI0 TIOOIIPEHUIO MHBECTHUIIHH, pa3paboTka XapTuu 00CITyKUBAHHS
KITUEHTOB JUTsl Duorckuii nHBecTUIMOHHON Komuccuu B 2003 rory ¥ OJIr0TOBKA

COTpYIHUKOB 3TON KoMuccuu, KOTOpbIM NPEACTOUT 00CITYKUBATh KIMEHTOB.
Buvinonnenue pexomenoayuii OUII Ilepy

44. bbuia moguepKHYTa BaXXHOCTh CO3/1aHUSI ar€HTCTBA CO/EUCTBUS HHBECTUPOBAHUIO B

2002 rogy. DTO areHTCTBO OKa3bIBAET BCE HEOOXOAMMBIE KIIMEHTaM YCIYTH U KOOPIUHUPYET
JESTEJIbHOCTD 110 TOOIIPEHUI0 UHBECTUIIMH. [TloMHMO 3TOT0, BO HCIIOJIHEHNE PEKOMEH AL
OMUII Ob1 IPUHAT LENBINA P MEep B 00JaCTH NPEASIOKeHHs U cpoca. UTo kacaeTcs
IIPEIOKEHUS, K HUM OTHOCSTCS IELEHTPAIU3ALMS AeITENBHOCTH 110 noouipenuto [TNH,
pa3paboTka mporpamMm npogeccuoHaIbHON MOATOTOBKU COTPYIHUKOB, 3aHUMAIOIINXCS
MOOIIPEHNEM UHBECTHUIINH, a TAK)KE OPUEHTUPOBAHHBIX Ha IPa’kJJaHCKOE 0OILECTBO
UH(POPMAIIMOHHO-TIPOCBETHTEIHCKHUX MporpaMM 1o Boripocam [TMU u ux BIUsSHUS Ha pa3BHUTHE.
Uro xe kacaercs cupoca, 0co00e BHUMAaHHE YIEIUIOCh MEpaM I10 MTPEO0JIEHUIO psiia
KOHKPETHBIX 0apbepoB JIJIsl HHBECTHUIINM, a TAaKXKe MOBBIIICHUIO Ka4eCTBa MPeI0CTaBIsIeMOI

MHBECTOpaM UH(POpMaIIH.
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Buvinoanenue pexomenoayuit OUII 'anwt

45. TIpennoxxennsie mo utoram OUII Mepbl ObUTH BKITIOUEHBI B TIATUIICTHUN CTPATETHUCCKUN
wian Llenrpa moompenns uasectuiuii ['ansl (L{ITUT), npryemM MHOTHE U3 HUX YiKE
peann3oBaHbl Ha npakTuke. K ux yucily oTHOCATCS co3aHue 0I0po, OKa3bIBaIOIIETO BECH
KOMIUIEKC HEOOXOAMMBIX yCIyT, CIENHATU3UPOBaHHAs TOATr0ToBKa coTpyaHukos LITNUT,
peoOpazoBaHue CYHIECTBYIOINX aHKJIABOB CBOOOHON TOPrOBIH B MPOMBIIICHHBIE TAPKU U
pa3zpaboTka IporpaMMbl HaJa)KUBaHMsI CBSI3€H, IOMOTAIOLIE MECTHBIM KOMITAHUSAM CTaTh
pETyISpHBIMH MTOCTABIIMKaMHU (DMITHATIOB 3apYOEKHBIX TPAHCHAIIMOHATBLHBIX KOPIIOPAIUiA.

Buinoanenue pexomenoayun OUII Hlpu-/lanku

46. Ortmeuanocsk, uto B cotpyaundectse ¢ KOHKTA/L npasurensctBo llpu-Jlanku B
HaCTOsAIIEE BpeMs IPUHUMAET MEpPBI K BbINOJIHEHUI0 pekoMeHaanuit ONII, kacaBmmxcs
HAJIOroo0J105keHUs1 OM3HECA, TPYAOBOI0 3aKOHOAATENLCTBA, pepopMbl IHBECTULIMOHHOTO COBETA
u niepecMoTtpa HeratuBHoro cnucka [IMN. Ocymectisiemas B llpu-Jlanke nHunnaTuBa
"NHBecTupyii B MUpP" MOKET CTaTh MoJie3HbIM puMepoM s OUIL B apyrux
NOCTKOH(IIMKTHBIX CTpaHaX. BBUIO MoguepKHyTO, 4TO NpH cozeiicTBuu nporpammsl OUIT
IOHKTA/I nnunmatuBy "HHBecTupyil B MUp" cleayeT paclipOCTPaHUTh U Ha JIpYTrHe MoJA00HbIe
CTpaHBbI.

Oouwue 3ameuanun no npocpamme OHIT

47. Yro xacaeTcsi METO0JIOTMH, OTMeYanach HEOOX0IMMOCTb PAaCIIUPEHUS YHaCTHUs YACTHOTO
CeKTOopa B 3TOM mporuecce. Kpome toro, 6pu10 moguepkuyTo, uto cexperapuaty FOHKTAJ]
clelyeT akTUBU3UPOBATh YCUJINS IO MOHUTOPUHTY X0J1a OCyIlecTBIeHUs pekoMeHaaunii OUIL.
B 37011 cBsI3M BBICKa3bIBAJIMCH 3aMEUaHUSI OTHOCUTEIBHO MOAJIEPKKH CO CTOPOHBI CTPAH-
JIOHOPOB, KOTOpast JOJIKHA UCIIOJIB30BAaThCS HE TOJIBKO JUIS TOATOTOBKU JOKJIAI0B, HO U JUIS
OKa3aHHUs CTpaHaM NOMOIIM B BbIoJHEHUH pekoMeHaauuii OUIL. Bce atu npenioxeHus
IIOMOTYT CZIENATh ATy paboTy €lle MOJIe3HEe.

48. TlpencraButens cekperapuata KOHKTA/L 3aBepmmn obcykaeHne, moa4epKkHyB, YTO
CEKpeTapuaT y4TeT BCce IIPEJI0KEHHS 0 coBeplLIeHCTBOBaHMIO porpammbl OUIIL. Byzaer
AKTHBHU3MPOBAH MOHUTOPHUHT MPOIIECCA BHIMOIHEHNSI pEKOMEHIALNN HA OCHOBE CHCTEMBI
0au10B, pa3pabOTaHHOM [Tl OLIEHKH XOJa OCYILECTBIICHUS T0K/IaJa, KOTOPBII ObLI IOATOTOBIIEH
no utoram OUII Erunra. Cekperapuar nporrdopmuposan Komuccuto o ToM, 4T0 CTpaHbI-
JIOHOPBI IPOBOJIAT OIEHKY 2 dexTruBHOCTH MTporpammbl OUII, ¢ Tem 4yTOOBI
YCOBEPIIEHCTBOBATh METOJIOJIOTHIO U MOBBICUTH O0TJauy OT Hee. C TOUKM 3peHHs METOI0JIOTUH
OWUII no3uTUBHBIM MOMEHTOM CTAJI0 YCKOPEHHE UX MOATOTOBKH: [0 CPAaBHEHUIO C IBYMS
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JUIIHAMU TOJaMH, MOTPeOOBABIIMMUCS AJIs TOJATOTOBKH MEPBBIX JOKIAI0B, Cceifiuac Ha 3TO
YXOJIUT B CPEAHEM OT IIECTH 10 BoCbMH MecaleB. B to ke Bpemst KOHKTA /] pacuupsier
Jana3oH MOOOYHBIX MPOTYKTOB, MPeAaraéMbIX CTpaHaM Ha 3Tarle BBIMOTHEHUS
pexomenpanuii. [Iporpamma Hajiexaiero ynpapieHus: B 001aCTy MOOIIPEHUsT HUHBECTHUIIHH,
porpaMma pas3BUTHS CBsi3el, MHULIMAaTHBA " MHBecTHpyH B MUp" 1 "TOyOblE KHUTH" JTOJKHBI

IIOMOraTh CTpaHaM B BBINIOJIHEHUH pekoMeHaanuid OUII.
Obmen nauuonanvHoim onsvimom - Ecunem

49. B poBeJIeH NMEPBHIM 0030p X0/1a OCYIIeCTBICHUs pekoMeHaamuii O63opa
WHBECTUIIMOHHOM monutuku Erunra, omyonukoBannoro B 1999 rony. I[paButensctBo Erumnra
npeoxuno FOHKTA/] ouenuts crenens peanuzanuu pekomenganuii OUII. Ilo utoram
onieHKkH MHBecTUIIMOHHBIX pamok FOHKTA/I mpuria xk BBIBOY, YTO OOJIBITHHCTBO
PEKOMEHIALINN MTOJTHOCTHIO BBIIIOJIHEHBI, a B psijie 001acTel Mephl M0 UX pean3aliy JJaxe
NPEB30ILTH OKHUIAaHUS. B cocTaBe HOBOTO MPaBUTEIHCTBA OBLIO CPOPMUPOBAHO MUHHCTEPCTBO
110 UHBECTULIUSAM, KOTOPOE PUAET TOTIOTHUTENbHBIN JUHAMU3M MHBECTUIIMOHHOM MOJIUTUKE U
JeSTEIbHOCTH pabOTAIOUINX ¢ MHBECTOpaMHM yupexaeHuil. B I'enepanbHOM ynpaBieHUn
UHBECTHIIUH 1 cBOOOHBIX 30H (TADU) Obl1a Ha3HAUEHA HOBAs TPYIIA YIIPABJISIOINX.
Cerognst TADU ocymiecTBIsET perucTpauio KOMIaHUNH Ha OCHOBaHMHM Kak 3akoHa 159

(He moyyJaroIIMe CTUMYJIbI KOMITAaHHH), TaK M 3aKOHA 8 (MOJTy4arone CTUMYIIbI KOMITAHHN).

B suBape 2005 rona Bo ucnionnenue pexkomenaanuit OUII aist obneruenus nporenypsi
000CHOBaHHUS B CTPAaHE OB OTKPBIT LEHTP KOMILJIEKCHOTO 00CITyKUBAaHNS HHBECTOPOB 110
OPUHLMITY "eANHOro okHa'. KoanmdyecTBo mpoueaypHbIX 3Tall0OB YMEHBIIMIOCH, CUCTEMA
KOMIIBIOTEPU30BaHa, @ HOPMBI PETYJIMPOBAHMSI B OTAEIBHBIX CIIydasx YHpPOIIEHBI, C TEM YTOOBI
KOMIIaHUM MOTJIM HAa4aTh CBOIO pabOTy J10 MOIYYEHHUS] OKOHYATEIBbHOTO pa3peleHus CIIyKObl
6e3omacHocTH. Ilo maHHBIM 3a MOCIEAHNE YETHIPE HEJENN, HA PETUCTPALMI0 KOMIIaHHUH B
cpenHeM yxomuT Tpu aas. B 1998 roay muist aToro TpeboBaniock OT OJHOTO JIO IIECTH MECSIICB.

50. K umcnmy npyrux mo3suTHBHBIX H3MEHEHUH OTHOCUTCS CEpbe3HOe pepopMUpOBaHUe
TAaMOXXCHHOM aJJMMHUCTpAIK. Bblja ycoBepIIeHCTBOBaHA MPOIIeIypa BO3BpaTa MOIUIHH.
CpenneB3BenieHHas craBka TapuoB cHu3mWIACh ¢ 14 10 9%, a uncno TapudHBIX TUaNa30HOB
OBUIO YMEHBIIEHO JI0 MECTU. DTO OOJETYHT Il TAMOKEHHBIX OpPTraHOB B3UMaHHE Tapu(OB.

B nexabpe 2004 rona 6610 OTMEHEHO TPeOOBaHUE K IKCIIOpTEpaM caBaTh /9% BaIIOTHOM
BEIpYUKH, a B ssuBape 2005 roxa Erumer B3sut nepenq MB® o6s3aTenseTBo 1o crathe VI
MIO/IEPKUBATH KOHBEPTUPYEMOCTD 110 CYETY TEeKyIuX onepauuid. Kpome toro, Eruner
3aKJIFOYHII TIeIbIN psijt ToproBeix cornamrenuii ([Tapraepctso EC, Bosbimas apadckast 30Ha
CBOOOIHOM TOPTOBJIH, KBATU(HKAIMOHHBIC TPOMBIIICHHBIC 30HbI), YTO PACIIUPUIIO JOCTYII HA
PBIHOK M OTKPBIIO HOBBIE BOZMOKHOCTH JIJISl pETMOHATIBHOIN MHTETPallud M MUPHOTO MPOIECca.

YacTuuHO MpoBeIeHBI pePOPMBI B TAKUX 00JIACTSAX, KAK HAIOTOOOI0KEHUE U OyXTalTePCKHiA
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y4eT, IpUBaTU3aIMs, TOJIUTHKA B 00JaCTH KOHKYPEHLIMH U IIPaBa MHTEUIEKTYaIbHON
cobcTBeHHOCTH. UTO KacaeTcs MOOIIpeHHst MHBeCcTULIMH, Erumner cinenyer pekoMeH1auu
FOHKTA/, npemnoxusiieit npeBpatuts ['ADPU U3 KOHTPOIBLHOTO OpraHa B Opras,
HOOILPSIOINI 1 00JIer4aronuil HHBECTULIMOHHYIO JIeATeNIbHOCTh. Bezercs Takxke padora 1o
coBepuieHcTBOBaHMIO ctatucTuku [IMU, u nocroBepHbIE CTaTUCTUYECKUE TAHHBIE JJOJIKHBI
nosiButhest 10 utoHg 2005 roma. CerogHs pacTeT HHTEPEC K CTPaHe CO CTOPOHBI HOBBIX
MHBECTOPOB, a HEKOTOPBIE MHBECTOPHI, 000CHOBaBIIHeCs B cTpaHe 10 1998 rona, pe3ko
YBEJIUYWIIA CBOU MPON3BOCcTBeHHbIE MomHOCTU. B nienom FOHKTAJI cuntaer moBecTky AHs
€rUIEeTCKOI0 IPABUTENBCTBA BICUATIISIONICH, U CETOAHS POJIb JIUJIEPa, KOTOPYIO UTPAET ITa
CTpaHa, moMoraet el yBennuuTh nputok [ u otmauy ot Hux. [IpoBenenue o630pa
CTUMYJIMPOBAJIO OTKPBITYIO, aKTUBHYIO JUCKYCCHIO MEK/Y YUaCTHUKAMHU.

51. Munuctp unBectunmii Erunra paccka3zan o 1esx NpaBUTENbCTBA 110 MPUBICUYEHUIO
IPSIMBIX MHOCTPAHHBIX UHBECTULIMHM ¥ TPOBOAMMOM UM IS 3TOTO NOJAUTHKE. OH OCTaHOBUIICA
Ha TeX PELIUTEIbHBIX MEpax, KOTOPbIE IPaBUTEIBCTBO IPUHUMAET HE TOJIBKO ISl YBEIUYCHUS
NPUTOKA WHBECTHLINH, HO U JJISl CO3JIaHMsI HOBBIX Pabo4YnX MecT, 00pbOBI C HEPABEHCTBOM U

AKTUBHU3alIU ACMOKPATUYCCKUX NPOLUECCOB B CTpaHC.

52. B cBOMX KOMMEHTApUsX MPEICTABUTEIN YACTHOTO CEKTOPA yKa3aJid Ha OTPOMHBIN
norexmain Erunra, Giarogapsi KOTOpoMy OH MOXKET IPEBPATUTHCS B KPYITHBIH SKCIIOPTHBIH
IEHTP, a TAK)KE HA 3aMETHBIC YIYUIIICHHS B TOPTOBOM U TaMOXKEHHOU ob6nacTsx. [lo MHEHUIO
IIPEACTABUTENIEN YaCTHOTO CEKTOPA, IPUHATHE B CTPAHE 3aKOHOB, 3alUIIAIOIINX IPaBa
MHTEJJIEKTYaJIbHOM COOCTBEHHOCTH, a TAKXKE aHTUTPECTOBCKOTO 3aKOHO1aTENIbCTBA, CAEIIANI0
WHBECTUIIMOHHBINA KIMMaT B Erunre ropasno 6osee npuBiIeKaTeIbHBIM.

Coemecmnan ¢ BAAIIH ceccusn evicokozo ypoeusn:. npueneuenue ITHU ¢ yenmpol
KOoHUenmpayuu npeonpuamuil cghpepol yciye

53. Ha ceccun BBICOKOTO YPOBHSI, OPraHM30BaHHON BceMupHOI accoruanueii areHTCTB 1Mo
nootpenuto naBectuiuii (BAAIIN) coBmectHo ¢ Komuccueit KOHKTA/] o naBecTHIusm,
TEXHOJIOTUH U CMEKHBIM (PMHAHCOBBIM BOIIPOCaM, OCHOBHOE BHUMAHUE YIETSIIOCHh TEME
npusnedenus [IMY B meHTpbI KOHIEHTpAUK NpeAnpusTuii chepsl yeayr. Ecnu roBoputhb
0oJiee KOHKPETHO, Ha HEH paccMaTpuBaIKCh GakTopsl, onpeaernstone nputok [IMU B cekrop
YCIIYT, a TaKKe BOIIPOC O TOM, IIOYEMY B HEKOTOPBIX pallOHAX yIAIOCh TOOUTHCS YCIIEXOB B
npusieyeHuu [IMM B ieHTpsI yeiyr, a B APYTUX - HET. DKCHEPThI MOJUYEPKUBAIIH, YTO, XOTS
MEXIYy OTACIBHBIMUA BUJIAMH YCIIYT U CYLIECTBYIOT pa3jInuus, JUIsl HHBECTOPOB, IPUHUMAIOLIUX
pelIeHNs] OTHOCUTENBHO 11eJ1ECO00Pa3HOCTH CO3/IaHUsl CBOMX MPEINPUITUIA B TOM UM HHOM
3apy0eKHOM IIEHTpE YCIIyT, pelaroliee 3Ha4eHne IMEET HaJMuue pa3BUTON HHPPACTPYKTYPHI, B
TOM YHcJIe HH(POPMAIIMOHHBIX TEXHOJIOTHIA U BO3MOKHOCTEH MOKIIOUeHHs K IHTepHETY;
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PBIHKA YCIIYT; MECTHBIX IMOATOTOBICHHBIX KaJpPOB; HOPMATHBHO-IIPABOBON OCHOBBI (0COOCHHO
JU1s1 QUHAHCOBBIX YCIIYT); U SI3BIKOBBIX CBSI3€H CO CTpaHOW 0a3upoBaHUA. DKCHEPTHI 00CYIHITH
BOIIPOC O TOM, B KAKOW CTEIIEHU CTUMYJIbI BIHSIOT Ha PEIICHUS TPAHCHAIIMOHATEHBIX
KOPITOpAIIHiA 0 BEIHOCE YCIIYT 3a pyOek. XOTS CTUMYJIBI BO MHOT'OM TPEAONPEICININA PEIICHUS
CHBC pa3mecTuth cBOE IpenpusTe B Ay0aiickoMm "Menua-CUTH" , MHOTHE SKCIIEPTHI
MOTYEPKHYIIH, UTO MPH BBIOOpE Teorpadun pa3MenieHns OU3Heca CTUMYJIBI SIBISIFOTCS JIUIIb
OJTHUM U3 (paKTOPOB.

94. O6cyxnas nonsiTku npusieys 1IN B ieHTpsI yciiyr B T€ palioOHBI CTPaHbl, KOTOpBIE
TPAAULMOHHO HE ACCOLMUPYIOTCS C 3TUM BUAOM XO3HCTBEHHOU JIE€ATEIbHOCTH, SKCIIEPTHI
MOTUYEPKHYIH, UTO KaXKAast CTpaHa caMa JIOJKHA pelaTh, 00JIagaeT JIn OHA KOHKYPEHTHBIM
NOTEHLIMAJIOM WM HeT. B kadecTBe mpumMepa ObuIo paccka3aHo o0 onbITe paiioHa Mekcukaiu B
Mekcuke, KOTOpBI B pamMKax nporiecca auBepcuduxanuu npusiekaet [11MM B HayuHo-
UCCJIEIOBATEIbCKUE U ONBITHO-KOHCTPYKTOPCKHUE Pa0OTHI, UCTIONb3YsI B KAUeCTBE Oa3bl LIEHTP
npeanpusTHiA 00padaThIBarOIIEH MPOMBIIIIIEHHOCTH, CO3JIaHHBIH 3apyOeKHBIMU HHBECTOPAMH.
B 10 xe Bpems 3KcepThl MOAYEPKHYIIH, YTO CTPAHAM HE CIIEyeT OpaTh Ha BOOPYKEHHE JIHILb
OJIHY MOJIeJIb LIeHTpa ycayr. He Bce cTpanbl MOTyT MOBTOPUTH onbIT JyOas, Kuras unu Uuauu,
Y TIO3TOMY UM TpeOyroTcs 00Jiee IUPOKHE TOPU30HTHI.

55. Korna ctpana npuHuMaet pemenue npusiekaTts [ 11U B 1eHTp KOHIIEHTpaluu
HOPEIIPUATHI CEKTOpa yCIIyT, areHTCTBA, 3aHUMAIOIIMECs TOOLIPEHUEM HHBECTUINI, 3a4acTyI0
HAUMHAIOT UTPATh POJIb MOJUTHYECKUX KOHCYJIBTAaHTOB, T0OMBAsCh MPOBEICHUS HEOOXOAUMBIX
JUISL BEICHUS YCIIETTHOW KOHKYPEHTHOM O0phOBI pehopM, Kak 3TO MMEI0 MECTO B CIIydae
nentpoB "NuBect" Bo @pannuu u "llapu-Espomiac”. C apyroit cTtopoHsl, y cedsi B cTpaHax
KOMIIAaHUM MOT'YT CTaJIKUBAThCs C IPOTUBOIEHCTBUEM CBOMM IONBITKaM I€PEBECTH HEKOTOPHIE
NPEINPUSTHS CEKTOpa YCIIYT 3a pyOesk. B 3Toif CBA3M OMH U3 SKCIIEPTOB OTMETWI, UTO 110 MEpe
BBIHOCA PabOUYMX MECT 3a pyOex B cTpaHaxX 0a3upoBaHMS KOMIIAHUIN CO3JAI0TCS HOBBIE Ooliee
NEepCIEeKTUBHBIE paboune MecTa.
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I'masa VI

JOKJIAIBI BCIIOMOI'ATEJIBHBIX OPTAHOB KOMUCCUHA
(ITyHKT 6 MOBECTKH JHS)

56. Jlns paccMOTpeHUs JaHHOTO ITyHKTA MOBECTKU AHs KoMmuccnu ObLIH MpeacTaBIeHbI
CJIEIYIOLINE JOKYMEHTHI:

" Moxnaag MexnpaBUTEIbCTBEHHOM TPYIIIBI SKCIIEPTOB MO 3aKOHOAATENIBCTBY U MOJIUTHKE
B 00JIacTH KOHKypeHIMH 0 pabdote ee mecroii ceccun” (TD/B/COM.2/CLP/48);

" loxstag MeXIpaBUTENbCTBEHHOM pabo4ell rpynibl SKCIIEPTOB [0 MEKYHAPOIHBIM
CTaHJapTaM y4yeTa U OTYETHOCTH O paboTe ee ABaAIaTh NIEPBOM ceccuu’”

(TD/B/ICOM.2/ISAR/26).

Joxinag MexXnpaBUTeIbCTBEHHOI IPYNINbI IKCIEPTOB M0 3aKOHOAATELCTBY M MOJUTHKE B
00J12CTH KOHKYPEHIIUH

57. TlpencraBurens cekperapuata (PykoBoauTenb ceKTopa Mo BOMPOCaM MOJUTUKU B 007IaCTH
KOHKYPEHIIMHU U 3alUTHI paB noTpedureneit OTnena MexxyHapOIHOW TOPTOBIN TOBAPAMHU U
YCIYTaMH U CBIPBEBBIX TOBAPOB) OTMETHII, UTO IIECTasi ceCCHsi MeXIPaBUTEIbCTBEHHON TPYIIITBI
AKCIIEPTOB M0 3aKOHOJATENIBCTBY U MOJUTUKE B 00JJaCTH KOHKYPEHIIMH, COCTOSIBIIASICS B
Kenese 8-10 nostopst 2004 roma, mpoXoIuiia B O9€Hb BXHBIN MIEPHO]] ITOCIIEC OJTMHHAIATON
ceccuu FOHKTAJ, ykpenusmeit mangat FOHKTA ] o Borpocam NOJUTUKHU B 00JIaCTH
KOHKYPEHIIMU B HHTEpecax pa3BUTHSA, U B Mpolecce NoAroToBku nsatoit Kondepenunu
Opraamzanun O0bennHeHHBIX Harmii mo paccMOTPEHNIO BCEX aCIIEKTOB KOMITJIEKCa
COIIACOBAHHBIX HA MHOI'OCTOPOHHEW OCHOBE CIIPABEIIMBBIX IPUHILIUIIOB U MPABUIT JUIsS
KOHTPOJISI 38 OTPAaHUYUTEIbHON JEJI0BOM NMPAKTUKOM, KOTOpas JOJKHA IPOUTH B AHTAJIbH,
Typuus, 14-18 Hos6ps 2005 rona.

58. B Can-IlaynsckoM koHCeHCYce, mpuHsaToM B xoae FOHKTAJ] X1, k KOHKTA/J]
oOparaeTcsi Ipu3bIB ' YKPENHUTh 3B€HO aHATUTHYECKON paboThl U pabOThI B 001aCTH
YKpEIUICHHUs IOTEHIHANA U1l OKa3aHHUs OMOIIM Pa3BUBAIOLIMMCS CTPAaHaM IO BOIPOCaM,
KacaroIyMCs 3aKOHOAATENIbCTBA U MOJUTHKH B c(hepe KOHKYPEHIIUU'', C TEM YTOOBI
"conelicTBOBaTh OOECIIEUEHUIO TOTO, YTOObI aHTUKOHKYPEHTHAsl IPAKTHKA HE MPENSTCTBOBAJIA
MOJTYYEHHUIO BBITOJl, KOTOPBIE IOJDKHA TPUHECTH JHOepaIn3aiys Ha rI100aJTn30BaHHbIX PhIHKAX,
B YaCTHOCTH U1 pa3BuBaromuxcs ctpad 1 HPC, u He cBouIia Ha HET TaKue BHITOMBI .
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59. C yuerom sToro MI'D no 3aKoHOJATENHCTBY U MOJUTUKE B 0071aCTU KOHKYPEHIIUN
yriIy0JIeHHO 00Cy/IiIIa YeThIpe OCHOBHBIC TEMbI, @ UMEHHO: @) MPEUMYIIECTBa U HEIOCTATKH
MeXaHHU3Ma IKCIEPTHBIX 0030pOB MOJUTUKU B 007aCTH KOHKYPEHIIUU Ha Pa3NUYHbIX (opymax;
b) MexaHHU3MBI COTPYJIHUYECTBA U YPET'YIMPOBAHHUS CIIOPOB B paMKaxX PErHOHATBHBIX
MHTETPAIMOHHBIX COTJIAIICHUH B IPEIOMIIEHUH K 3aKOHO/IaTENIbCTBY M MOJIMTUKE B 00JI1aCTH
KOHKYpPEHIIMHU; ¢) cOOp JI0Ka3aTeNIbCTB U COTPYAHUYECTBO IPH PACCIICAOBAaHUH JIEl,
KacaroIlUXCsl 3I0CTHOM KapTesbHOU MpakTuku; u d) pa3bscHUTENbHAs paboTa B MOBBINICHUN
UH(GOPMHUPOBAHHOCTH O TIOJMTUKE B O0JIACTH KOHKYPEHIIMU B pa3BUBAONIMXCs cTpanax. Ilo
Ka)JIOMY M3 3TUX BOIPOCOB OBLIH CIeTaHbl OCHOBHBIE COOOIEHHMSI, 32 KOTOPBIMH MOCTIEIOBAITN
yIIIyOJIEeHHBIE TPYTIIOBBIE AUCKYCCHH U 0OMeH ombIToM. MI'D Taxke paccMoTrpena u
npoananmm3upoBana aestenbHocTh FOHKTA/L B 9T0# 0051aCcTH, B YaCTHOCTH UCCIICOBAHUS U
JOKJIAbl, IIOATOTOBJIEHHEIE I MIECTOH ceccur MI'D, BKITroUaroIeil B ceos

a) MpeaBapUTEIbHYIO OLICHKY ocymiecTBieHus Kommiekca npunnunos u npasuwi OOH o
BOIIPOCaM KOHKYPEHIIUH; D) MOKIa O MyTSX BO3MOXHOTO MPUMEHEHUSI MOTECHIIMATLHBIX
MEXyHAPOIHBIX COTJIAIIEHHUH M0 BONPOCaM KOHKYPEHIIMU B OTHOLICHUH Pa3BUBAIOIIHXCS
CTpaH, B TOM YHCJIE€ B paMKax MpedepeHInaIbHOro Wik 1uphepeHIMpOBaHHOTO PEXXUMA; U

¢) uH(pOpMaLUIO 00 ONITHMAIBEHOW MPAKTHUKE JIJIsl OTIPEICNICHHsI COOTBETCTBYIONIHUX cep
KOMITETEHIIMH U Pa3peleH sl CIIy4aeB, MPEAIOIIaraloiX COBMECTHBIE IEHCTBUSI OPTaHOB I10
BOIMPOCAaM KOHKYPEHIIMHU U PETYIHPYIOIINX OPTaHOB, a TAKKE O JAEATEIBHOCTH B 00JIACTH
YKpeIIeHus! MOTeHI[Mala U TEXHUYECKON TOMOIIM B MIEPUOJI MOCHe npeapiaymieit ceccuun MI'D,
KOTOpasi OTMCHIBAETCS B MPEJICTABICHHOM CEKpeTapuaToM OOHOBJICHHOM JIOKYMEHTE,
MIOCBSALICHHOM 0030y IEATEIBHOCTH B O0JIACTH YKPETUICHHUS TIOTEHIINAIA U TEXHHYECKON
nomoty. C 3THM U IPYTMMH JOKJIalaMH CeKpeTapraTa MOXXHO O3HAaKOMHTHCS Ha BeOcanTe
FOHKTA/I mo BonpocaM KOHKypeHImu: WWW.unctad.org/competition.

60. Ha cBoell 3aKJIIOUNTENBHON CECCUH, ABIISBILENCS TAKKE [OATOTOBUTEIBHBIM COBEILIAHUEM
K nipecrosimeit msatoir O630pHoI koH(eperiuu, MI'D 1o Bompocam 3aKOHOIaTENbCTBA U
MOJIMTUKU B 00JaCTH KOHKYPEHIIMH YTBEPIIa COTIACOBAaHHBIE BHIBO/IBI U NIPEABAPUTEIBHYIO
MIOBECTKY JTHS YIOMSIHYTOM KOH(epeHInH. B cBoux coriacoBaHHBIX BeIBOgax MID
nojepxkana conepxkamuiics B Can-Ilaynbckom KOHCEHCYCE TPU3bIB YKPEIUIATh J1€ATEIbHOCTh
IOHKTA/ B cdepe 3akoHOAATENHCTBA U MOJUTHKH 110 BOITPOCAM KOHKYPEHIIMU U peIlnia
pexoMeHa0BaTh mAToi O030pHOI KOH(EPEHIINN TPOBECTH MEPBBIN TOOPOBOIBHBIN SKCIIEPTHBIN
0030p 3aKOHOJAaTENIbCTBA U MOJUTHKHU B 001acT KOHKypeHuuu. Kpome toro, oHa

pEeKOMEH I0Baa JIsl pACCMOTPEHUS U YTIyOIeHHOTO 00cy)aeHus B xoae O030pHOi
KOH(EpeHIMHU CIIeTyIONIHe TOTOIHUTEIbHBIC TEMBI. a) METOJIbI cOOpa J0Ka3aTeIbCTB 10
(akTam nMprUMEHEeHHUs KapTeIbHOM NPaKTHKH; D) poib 3KOHOMHYECKOTO aHaM3a B IPUMEHEHHH
3aKOHO/IATEeNILCTBA B 00JIACTH KOHKYPEHIIMH; C) POJIb CY/IeOHOM CHCTEMBI B TPUMECHEHHH
3aKOHO/IaTeNILCTBA B 00J1aCTH KOHKYpeHInH; d) mpruMeHeHHe 3aKOHOIATeIbCTBA M MOJUTUKH B
00JIaCTH KOHKYPEHIIMU B HE(POPMAILHOM CEKTOPE; M €) CIOCOOBI MPAKTHYECKOTO MPUMEHEHHUSI
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ocoboro u auddepeHIPOBAaHHOTO PEKUMA B OTHOIIICHUH Pa3BUBAIOITUXCS CTPaH B 00JIaCTH
3aKOHO/IaTENIbCTBA M IMOJUTUKH 110 BOIIPOcaM KOHKypeHInu. Kpome Toro, oHa mpocuiia
FOHKTA/I moaroToBUTh s KCCIIEAOBAHUI U JOKIAI0B, B TOM YHCJI€ a) OKOHYATEIHLHYIO
olLleHKY npuMeHeHus u ocymiectBieHuss Kommiekca OOH; b) coobimenue o tumax o6mmx
MOJIOKEHUH, COJIEPIKAIIUXCSA B MEXKTYHAPOIHBIX, U TIPEXK]IE BCETO B IBYCTOPOHHUX U
PETHOHAIIBHBIX, COTJIAIIEHUSIX O COTPYIHUYECTBE M0 BOMPOCAM MOJUTHKU B 00J1aCTH
KOHKYPCHIIUU U UX IPUMEHEHHH, U C) Pe3foMe 00IIeI0CTYITHOM HH(OPMAIIHH O MOCISTHUX

paccietoBaHMAX 10 GakTaM NPUMEHEHHS KapTeIbHON MPAKTHKH.

61. B 3axirodeHue IpeCcTaBUTENb CEKpeTapraTa mooiaroJapuil MpaBUTeNbCTBO TypIiuu, U B
gacTHOCTH COBET 110 BONPOCaM KOHKYPEHIIUH, 32 MIEePOe MPEUIOKESHHIE TPOBECTH TSATYIO
0O630pHy10 KoHpepeHiuto B Typruu.

Jokaan MexxnpaBuTebCTBEHHOH padoyeii rpyninbl IKCIEPTOB 10 MeKAYHAPOAHBIM
CTAaHAAPTaM y4eTa U OTYEeTHOCTH

62. Ilpencenarensb ABaaUATh MEPBOI ceccUl MeXIPaBUTEIHCTBEHHONW paboyel rpymIibl
IKCIIEPTOB MO MEKAYHAPOIHBIM cTaHnapTaM ydyera u ordetHocTH (MCYO) npencraBui H0KIa
['pynnsl 3xcniepToB 0 paboTe ee ABaALATh NEPBON CECCUM, COOOIIMB, YTO B pabOTE ITON CeCCUU
npunumany yaactue 190 skcrepToB u3 57 rocyIapcTB-4JICHOB.

63. [Ilpencemarens yka3ani, 94TO IOBECTKA JIHS ABAANATH mepBoii ceccun MCYO Brirodana B
ceOs1 1Ba OCHOBHBIX ITyHKTa: 0030p COMOCTAaBUMOCTH M 3HAYMMOCTH CYIIECTBYIOIIUX
NoKa3aresel colualbHOM OTBETCTBEHHOCTH KOPIIOpaluii 1 0030p COCTOSTHUSA JIET C
IPUMEHEHHEM TPUHIIMIIOB PACKPBITH HH(POPMAIIMHU TI0 BOIIPOCAM KOPIIOPATUBHOTO YIIPABICHUS
Y POJIM PacKpbITUS TaKOW MH(OPMALIUU B OBBIIIEHUH CTOMMOCTH KOMIIAHUN HA YCTOMYMBOI
ocHoBe. UTo KacaeTcs mepBOro 13 3THX MyHKTOB, IIpencenarens cooOuw, 4To B
MEXCECCUOHHBIN nepuo;] ObUT MPoBeeH 0030p CYIIECTBYIOMIUX MOKA3aTeNIe COIMaIbHOM
OTBETCTBEHHOCTH KOPIOPAIHiA C OCOOBIM aKIIEHTOM Ha MX COMOCTaBUMOCTh U 3HAYHMOCTb.
PaccmoTpeB paznuyHble acleKThl I0KA3aTeIed COMAIBHON OTBETCTBEHHOCTH KOPIIOPALIAH,
I'pymmna skcrepToB MpUHsIA PEICeHNE TPOJODKUATE pabOTy B 3TOM 007aCTH C LENbIO pa3padoTKu
PYKOBOJSIIMX MPUHIIMIIOB TOOPOBOJIBLHOTO PACKPBITUS HH(OpMaIiu. YTo KacaeTcst BTOpOro
OCHOBHOTO MyHKTa NoBecTKM JaH4, [Ipenceaarens cooduu, uro I'pymmna sxkcnepToB
paccMoTperia nociaeHUE TEHACHIIMY U COCTOSIHUE JIEJT C pacCKphITHEM MH(OpMaLIUU 1O
BOIIPOCAM KOPIOPATUBHOTO YIPABJICHUS, POIb PACKPHITHS TaKOW HH(POPMALIUU B TIOBBIIICHUN
CTOMMOCTH KOMITAHUH Ha YCTOWYMBOI OCHOBE U UTOTU 0030pa MPAaKTUKU PACKPBITHS
UH(OPMAIIMH TI0 BOIIPOCaM KOPIIOPATUBHOTO yIpaBlieHHs. [ 'pymma SKCrepToB OTMETHIIA, YTO B
CBETE MOCJIEIHUX U3MEHEHHUH B 00JIaCTH pacKphITUs HH(POPMAIIMU 10 BOIpOcam
KOPIIOPaTUBHOI'O YIPABJIEHUS MOXKET BOSHUKHYTh HEOOXOJMMOCTb B aKTyaJll3alluy JOKJIaaa
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ceKkperapuarta, o3arjaBjieHHOro "TpaHCIapeHTHOCTh U TPEOOBaHUSI K PACKPHITHIO HHPOPMAITIH
B CHCTEME KOPITOPATHUBHOTO YIPAaBJIEHUA , KOTOPBIN BIIEPBbIC 0OCYK/IAJICs Ha ACBATHAIIATON
ceccun MCVYO.

64. Ilpencenarenpb pacckasaji TakKe O pa3IMYHBIX TEMaX, pACCMAaTPUBABIINXCS Ha JIBAALATH
MIEPBOIl CECCHU B paMKax MYHKTA 'MPOYHE BOMPOCHI'. DTU TEMBI KACAIOTCS KOJIOTUUECKOTO
ydeTa, TUIOBO# yuebHoit nporpammsl MCYO u moTpeOHOCTEN MaIbIX M CPETHUX MPEATIPHITAN
B 00JIacTH OyXTalTepCcKOro y4dera U (UHAHCOBOM OTUYETHOCTH. 3aTeM IpeacenaTesb paccKa3al o
COBEIIAHUAX "3a KPYTIIBIM CTOJIOM", pab0ounX COBEIIAHMSIX, ITyOIHKAIHMIX 1 padoTe
CeKpeTapuaTa Mo HaTKUBAHHUIO CBA3EH 32 OTYETHBIN NMEPUOJI, B TOM YHCIe 00 yJyacTuu
CeKpeTapuaTa B HEJaBHUX U MPEACTOSIINX PErHOHATIBHBIX U MEXAYHAPOAHBIX MEPONIPUATHUSAX,
MOCBSAIICHHBIX (PMHAHCOBOM OTYETHOCTH, KOPIIOPATHBHOMY YIIPABICHUIO M TPEOOBAHUSM

PO3PaYyHOCTH.
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I'nasa VI

OCYIIECTBJIEHUE COT'JIACOBAHHBIX BBIBOJIOB 1 PEKOMEHIAIAI
KOMUCCHH, BKIIIOYASA TOCJHEAYIOYIO JEATEJBHOCTD
IO UTOI'AM KOH®EPEHIIMU B TOXE
(ITyHKT 7 MOBECTKH JTHSI)

65. Jlns paccMOTpeHUs JaHHOTO MTyHKTA MOBECTKU AHs KoMmuccnu ObLIH MpeIcTaBIeHbI
CJIEYIOLINE JOKYMEHTHI:

"Jloksiag 0 XoJie ocylecTBiIeHus pekomenaanuii cekperapuaty FOHKTA "
(TD/B/COM.2/63);

DITE Activities Report 2004 (UNCTAD/ITE/2005/1).
Pe3rome Ilpeacenarens

66. Jlupekrop Otiena MHBECTHIINI, TEXHOJIOTUH U pa3BUTUs npennpuHuMareiabeta (OUTII)
IpeCTaBIII JOKIIAA 00 OCyIECTBICHNH pekoMeHaanuii Komuccnn, yTBepK/IeHHBIX Ha ee
BOCBMOU CECCHUMU.

67. Kak u B mpeasiayIye roabl OH npeactaBui Takoke JJokman o nestensHoctu OUTII 3a
2004 rox, B KOTOPOM COAEPKUTCS 00mInii 0030p nesTenbHOCTH OT/iena ¢ OnucanueM, TaM TJIe
3TO BO3MOXKHO, JOCTUTHYTHIX PE3yJIbTAaTOB U MOCIeACTBU. Onupasch Ha IPOBEIECHHBIN B
JIOKJIa/Ie aHalIN3, TUPEKTOp pacckazan o aestensHoctd OUTII B pazdbuBke 1o reorpadudaeckum
pernonaMm. OH OTMETHJI, YTO YUCIIO CTPaH, SBIISIOUINXCS OeHePHUIIMapaMu OTHON HITH
Heckonpkux nporpamm OUTII, Bozpacraer, noareepxkaas ctpemiienre OTiena oka3blBaTh
TIOMOIIb Ha KOMIUIEKCHOM OCHOBE. B 3akiroueHue opaTop MoAuepKHYI BaXXHYIO POJb
BHEOIOJKETHBIX CPEJICTB IS coieicTBHsI pabote OTena U MpUBETCTBOBAI TY MOIJIEPKKY,
KOTOPYIO HEU3MEHHO OKa3bIBAIOT €My IPABUTEIILCTBA CTPAH-TOHOPOB.
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I'nasa VI

IMPOYUE BOITPOCHI
(TTyHKT 9 MOBECTKH JHS)

Pe3rome Ilpeacenarenst

Coobuienusa npeocmasumeneii MeHCOyHAPOOHBIX U PeZUOHAIbHBIX OPZAHUZAUUIL HA MeMy
" Ilonyuenue 6v1200 om INHH" u ux o6cyscoenue

68. [IlpencraButens MexyHapOJHOTO areHTCTBA 10 rapaHTUpoBaHuto nHBectuimii (MAT )
00pHCOBaJl OCHOBHYIO JIEATEIbHOCTh ar€HTCTBA, KOTOPast, B YACTHOCTH, IIPeyCMaTpuBaeT
npeoCcTaBIeHHe TapaHTHi (IPOIYKTHI, TOMOTAIONINE CHU3UTh PUCK) U YMEHBIICHUE
TPaHCAKIIMOHHBIX M3/IEP’KEK, BOSHUKAIOLINX IIPU BBIOOpE paiiona s pasmerienus [IMN. Tlo
OLIEHKaM, ar€HTCTBO €XKET0/IHO CTPaxyeT aKTUBbI CTOMMOCTBIO B 1,4 MiipA. 1OJUIL., IpUYEM
OKUJIAETCsl, YTO 3Ta LK(dpa BO3pacTET MO CPABHEHUIO C MPEABLAYIIIMM I'OJIOM - IEPUOAOM HU3ZKHUX
temnoB pocta npuroka [IMU B pa3BuBatomuecs crpansl. JesareabHocts MAI'U cocpenoTouena
rIaBHBIM 00pa3oMm B Boctounoii EBpore u LlenTpanbHoil A3uH, XOTSI ar€HTCTBO TUIAHUPYET B
MPEJICTOSIIIINE TOABI PACITUPUTH CBOM omnepanuy Ha bimkaem Boctoke u B CeBepHoii Adpuke.
Tpewms Baxkueimumu nemsivu MATU sBisitoTcst copelicTBUE pa3BUTHIO HHOPACTPYKTYPHI,
OKa3aHHe MOMOIIH ITOCTPAIABUINM B X0Z€ KOH(PIUKTOB CTpaHaM B TMIOCIIEKPU3UCHOM
BOCCTAHOBJIEHMH 3a CUET YACTHBIX MHBECTULIMN U pa3BUTHE 'TIOTPAHUYHBIX PBIHKOB, KOTOPBIE

HE PEAIN30BBIBAIOT CBOM NTOTEHIMAN C TOYKH 3peHus npusiedeHus [T,

69. IIpencraButens BecemupHOI acconyanuy areHTCTB MO MOOIIPEHUIO HHBECTHITHN
(BAATIN) nan BBICOKYIO OIIEHKY OPMATy OJTHOBPEMEHHOT'O MPOBEICHHSI COBEIIIaHUI
Komuccnn u exeronusix koHpepenuii BAAIIH, 3asBUB, YTO KOHTAKThI MEXIY TEMHU, KTO
OTBEYAET 3a MPUHATHE NOJUTUYECKUX PELIEHU, U TEMH, KTO 3aHUMAETCs MPAKTUYECKOM
paboToii 1O MOOLIPEHUI0 HHBECTHUIIMIA, JAI0T TIOJIE3HBIN cuHepriuueckuii ahdexTt ams odenx
cTopoH. B pabore npoxoausiueii Ha 3To# Henene koHpepenunu BAAIIN npunsim yyactue B
obmeit cnosxkHoctu 233 npeacrasutens ot 91 AIIN. BAAIIU Beipaxkaet HaJekKay HA TO, UTO
FOHKTA/I 6yneT octaBaThCsl €€ BaXKHEHUIINMM ITAPTHEPOM 110 COBMECTHOM 1€ATEIbHOCTH B
00JIaCTH MHBECTHUIIMK M Pa3BUTHsI, 0cO00E BHUMaHHE B KOTOPOH yAesieTCss MHCTPYMEHTaM
AJIEKTPOHHOI'O YIPABJIEHUS U OOMEHY Mepea0BbIM OnbITOM padoTsl AITN.

70. TIpencraBurens OpraHu3anuy SdKOHOMUYECKOT0 coTpyaHudectBa u pazutus (OOCP)
0OBSICHIII, TOYEMY OKa3aJIUCh 0€3yCIENIHBIMU TPEANPUHUMABIINECS B TTOCIIETHUE TOJIBI KaK
BTO, tak 1 OOCP nonsITKu 3aKJII0YUTH MHOTOCTOPOHHEE COTJIAIICHHE 110 HHBECTHUIIHSIM.

B nacrosmee Bpems OOCP crapaercs pa3paboTaTh NOJIUTAYECKUE PAMKH /11 UHBECTUIIMOHHOU
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NeSITeIbHOCTH, KOTOPbIe HOCUIH OBl AUCIO3UTHUBHBIN, HEOOS3aTEIbHbIN XapakTep, BKIIOYAIN B
ce0s IepeveHb NOJIUTUYECKUX MEp, CIOCOOCTBYIOIMX MOAEP)KaHUI0 OJIaronpusITHOTO
MHBECTUILIMOHHOTO KJIMMAaTa, U MOTJIA ObI UCIIOJIb30BAThCS B T0OPOBOJIILHOM IMOPSIKE C
AKILIEHTOM B IIEPBYIO OYEPEb Ha MOCIEI0BATEIBHOCTD IPOBOAUMON MTOJIUTUKH.
MHoroo6pa3Has TeMaTHKa 3TOM paMOYHOW OCHOBBI OXBaThIBAET TOPTOBYIO MOJUTHKY, OJIUTUKY
B 00J7aCTH KOHKYPEHIIMH, THBECTUIIMOHHYIO MOJIUTHKY, HAJIOTOBYIO IIOJUTHKY, KOPIIOPaTUBHOE
yIIpaBJIeHUE, TOCYJapPCTBEHHOE YIPaBJICHUE, pa3BUTHE HHOPACTPYKTYPHI M pa3BUTHE JFOJICKUX
pecypcoB. IlomuTnyeckre paMKu HHBECTHLIMOHHOM JESITETLHOCTH MOTIJIA OBl HCIIOJIb30BATHCS B
Ka4eCcTBE MHCTPYMEHTA CAaMOOLIEHKH M CPABHHUTEIBHOTO aHAN3a d(PPEKTUBHOCTH padOTHI, a
TaK)Ke B KaYECTBE M10OCJIEI0OBATENbHON OCHOBBI JJIs1 IPOBEAEHUS 0030pOB MHBECTUIIMOHHOM
IIOJINTUKU. J{OHOpBHI, ar€HTCTBA, 3aHUMAIOIINECS ITOOIIPEHUEM HHBECTULUH, U IpyTUe
MEXTyHAPOIHbIE OPTaHbl MOTJIH OBl ONUPATHCS HA ATH MOJUTHYECKHE PAMKH B CBOEM JIHAJIOTE C
IIPaBUTEIbCTBAMH.

71. B otBeTt Ha Bompoc oJiHOM u3 aeneranuit o Tom, nonodHsoT iu ODCP u FOHKTA/L unu
TyOnupyIOT padoTy IpyT Apyra, ObUTO YKa3aHO, 9TO HHBECTHIIMOHHAs mpobiaemarrka ODCP
aBisieTcst 6onee mupokoi, B To Bpems kak FOHKTAJI ynenser ocnoBHoe Buumanue [T1U.
bouno pasbsicueno, uto FOHKTA/L B3aumoseiictByer u corpyaaundaer ¢ OOCP Ha pa3nuuHbIxX
ypoBHsIX. Benercs peryssipHblii 0OMEH HCCIIEOBAHUSAME U YOTUKAIIUSIME, KOTOPbIE
BbIHOCATCS Ha paccmoTpenue akcnepToB. FOHKTA/L 6611 npenocTasien craTyc HabmogaTens B
NuBectunimonnom komutere OOCP. FOHKTA/L paccunteiBaet Ha cotpyaauiectso ¢ OOCP u B
BOIPOCaX yperyJaupoBaHuUs CIIOPOB.

72. TlpencraButens MexayHapogHoro toprooro nenrpa (MTLI) 3asiBui, 4To OCHOBHOM
¢ynkuueit LlenTpa sBisieTcst MOONIPEHNE TOPTOBIH U pa3BUTUs Ou3Heca. B To sxe Bpems MTL]
uHTepecyet u ananu3 [TMU ans ueneit sxcriopra/roprosiu. LleHTp pa3paboTai i HHBECTOPOB
Y IIPaBUTEJIBCTB LEJbIA PsAJl MHCTPYMEHTOB, TIOMOTAIOIIUX PETYIMPOBAHUIO TOproein. Tak, B
"ToproBoi kapTe" aHAJIM3UPYIOTCS CYIIECTBYIOLINE SKCIIOPTHBIE PHIHKU U PUBOAUTCS 110 HUM
KOHKpeTHasi uH(opMaIys, HarpuMep 1o TapupHBIM U HETapUPHBIM Oapbepam.

Ha cerogusimauii neHs 9Ta kapTa ucnois3yercs B 70 ctpaHax. [Ipyrum HHCTpYMEHTOM
SBIISIETCS "'KapTa JOCTYIa Ha PHIHKK' - 0a3a JaHHBIX 0 Oapbepax /sl I0CTyIa Ha PHIHKH,
CO3/JJaHHAas C LEJIbIO MOBBIIICHNUS IPO3PAYHOCTH U COAECHCTBUS MEKIYHAPOJHOMY MapKETUHTY U
nootpenuto Toprosiau. B nactosmee Bpems FOHKTA/Jl u MTLI cotpyanuyator B co3iaHuu
"MHBECTUIIMOHHOM KapThl' , BKJIIOUarollel B ce0s cratuctuueckue nannoie o [T,
MEXIYHAPOAHOU TOPrOBJIE U TOCTYIIE€ HA PHIHOK.

73. TlpencraBurens MexayHapogHoro BairotHoro Gpouia (MB®) B cBoeM BBICTYIIIICHUU
OCTaHOBWJICSI HA MHBECTUIIMOHHOM KJIMMAaTE€ U CO3/IaHUU yCcI0BHM, OnaronpustcTByromux [T,
[Tpu BBIOOpE cTpans! Mg pazmenienns [N BakHOe 3HaUeHNE NMEIOT TIEPCTIIEKTHBEI €€ POCTA.
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K 4nciay MUKpO3KOHOMHUYECKHUX (haKTOPOB, BIUSIOLIMX HA Feorpauio MHBECTULIUN, OTHOCSTCS
CTPYKTypa KOPIIOPATUBHBIX HAJOrOB, TOPrOBBIN Y TAMOKEHHBIN PEXUM, KOHBIOHKTYPA PbIHKA
TpyzAa ¥ puHaHcoBasg HHPpacTpykTypa. K cTpykTypHBIM akTOpam OTHOCATCSA 3PPEKTUBHOCTD
yIpaBJIEHUS U MOJUTHYECKAsi CTAOUIBHOCTD B CTPAaHE, HOPMATUBHO-TIPABOBasi OCHOBA,
IOpUAMUECKOE 0OecTIeueHre NPO3PauYHOCTH U AEHMCTBEHHOCTh MHCTPYMEHTOB 00€CTIeUeHUS
YBa)K€HUsI UMYLIECTBEHHBIX IPaB U YCIOBH 10roBopoB. B MB® naer npouecce co3nanus
WHBECTHIIMOHHBIX KOHCYJIbTATUBHBIX COBETOB JUIsl apUKAHCKUX CTpaH (B HACTOSIIECE BpeMsI
TaKue coBeThI co3narorcs s ['anel, Cenerana u Oobenunennoi Pecriyonuku Tanzanum),
KOTOpBIC OYIyT BBISBIATH M AaHATU3UPOBATh nipersitctBust st [TAN.

74. TlpencraBurens Opranuzanun O0beqMHEHHBIX Haruii o npoMbIIIUIEHHOTO Pa3BUTHIO
(FOHU10) paccka3zan o BKiIaje opranu3anuu B yBssbiBanue [TMU ¢ gesareapbHOCTHIO 1O
YKPEIUIEHUIO0 HHHOBAIIMOHHOTO MOTEHIMalIa OTE€YECTBEHHBIX NPEANPUATUH, a TAKKE B
oOecneuenue HanpasneHus [IMU B nyxHble noncekropa. Cerogus FOHUIO 3anumaercs
YKPETUICHUEM MTPOU3BOICTBEHHO-COBITOBBIX LIEMOYEK B XJIOMKOBOW/TEKCTUIIbHOW/KOKEBEHHOW 1
MUIIEBON POMBIIIJIEHHOCTH, YAENAsS IPU 3TOM BHUMAHUE KOHKPETHBIM
CTpPaHOBBIM/pETMOHANIBHBIM MTporpamMMam, Hanpumep B Hurepuu. Kpome Toro, opranusanus
BeJIeT paboTy MO MOJrOTOBKE 0030pa, B KOTOPOM aHAIM3UPYETCS BIMSHUE PA3TUYHBIX BUI0B

[TNU Ha 5KOHOMHKY CTpaH U KOTOPHIi noimkeH BeIATH B 2005 roay B pa3suTHe 0030pa
2003 rona.

75. TlpencraBurens Komuccun Opranmsanun O0bennHeHHbIX Harmii o Hayke M TEXHHUKE B
nensix passutus (KHTP) ormerwt, uto B mesxceccronHbii nepro 2003-2005 ro0B 0CHOBHOE
BHHUMaHue B pabore Komuccuu yaensnoch NOOUIPEHNIO UCIIOIb30BAHNS HAYKH U TEXHUKH IS
JOCTHO)KEHUS 11eJIeH pa3BUTHS, ocTaBieHHbIX B Jleknaparuu Teicsuenetust (LIPJIT). Onun u3
OCHOBHBIX BBIBOJIOB, K KoTopomy npunuta KHTP, 3akntouaercs B ToM, 4TO NpUMEHEHUE HAYKU U
TEXHHKU SBJSETCS KI0UOM K aoctrxkeHuto Beex LIPZIT, u B mepByro ouepenp Takux Ueen, Kak
HCKOPEHEHUE HUIIIEThI, 00ecreYeHne BCeoOIero HayaapHoro o0pa3oBanus U 6opnba ¢
3a0oneBanusaMU. B pesynbpraTe B ocHOBHBIX pekomeHnauusax KHTP npenycmarpusaercs
pa3paboTKa MHUIMATHUB C y4aCTUEM KPYIHBIX TApTHEPOB 110 MPOLIECCY Pa3BUTHSI, CONEHCTBHE
ocyuiecTsiaeHuto [nana neiictuii nmepBoro srana BceMUpHON BCTpEYH Ha BBICIIEM YPOBHE 10
Bornpocam uHpopmaronHoro obirectsa (BBMO), yuactue B moaroroBke Broporo stana BBUO
U co3fanne B pamkax CeTH 1Mo BOIpOcaM HAyKH U TEXHHUKH B LIEJSIX pa3BUTHUS POpyMa, KOTOPBIi
M03BOJISIT OBl pa3BUBAIOLIMMCS CTpaHaM OOMEHSITHCS ONIBITOM YCIENIHON HallMOHAIbHON

ACATCIBHOCTH U BBIHECTH COOTBCTCTBYIOIIUC YPOKHU.

76. B xoje cOCTOSIBIIUXCST OOCYKICHUH PsiJl Ieeraiuii mo0aroiapui ceKpeTapuar 3a
OpraHU3aINI0 COBEIIAHUS U €r0 CTPEMIICHHE OTIPENIEIUTh Cephl COTPYAHUYECTBA C IPYTUMHU
opranuzanusamu. [IpencraBurenu @panuun, Kanaasl u Coennnennbix LTaToB moguepkHyIn
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HEOOXOMMOCTh COTPYTHUYECTBA MEXKAY BCEMHU MEXKTYHAPOIHBIMH OPraHU3alUIMH,
3aHuMaromumucs npoosemarukoit [IMN. B wactHOCTH, OHU yka3anu Ha To, 4To ODCP u
FOHKTA/I cneqyeT u Blipelib pujiarath BCE YCUIIUS JIJIs1 pACIIMPEHUS] B3aUMOBBITOTHOTO
COTPYIHUYECTBA U UCIIOIB30BaHUS B CBOEH pabOTE OTKPHIBAIOIIMXCS Oarofgaps 3TOMy
MPEUMYIIECTB.

Jocmuoscenue yeneii pazeumusn, cpopmynupoeannvix 6 /leknapayuu molcauenemus.
o0cycoeHue 8 zpynne IKCnepmos

Hﬂeecmupoeaﬁue 6 paszeumue

/7. bBbnarogaps yCTaHOBJIEHHOM C HI:IO-ﬁOpKOM BHUJICOCBS3M aBTOp AoKJaaa LlemeBoii rpymnibl
[Ipoekra Treicsiuenerust Oprannzanun O0bennHeHHbIX Harumii, o3arnaBieHHOro
"NuBecTupoBaHue B pa3BUTHE", U3JI0XKHII CYyTh €I0 OCHOBHBIX BBIBOJIOB U PEKOMEH/IAIIUMN.

B nmoxmane yrBepikmaercs, 4To, JUisl TOTO 4T00bI OeqHbIe CTpaHbl cMoriu goctudb L[P/T, um
HE0O0XO0IMMBI KPYITHOMACIITaOHbIE HOBBIE MHBECTHIINHU, KaK TOCY/IapCTBEHHBIC, TAK U YaCTHBIE.
DTOT npoliece AOKEH HA4aThCs C YBEINYEHHs TOCYAapCTBEHHBIX NHBECTHULINM, TPU3BaHHBIX
YIIOBJIETBOPATH CaAMbl€ HEOTJIOXKHBIE HYK/bl U 1aTh TOJYOK POCTY YaCTHBIX MHBECTHIIUH,
C/IEP’)KUBAEMBIX OTCYTCTBHEM 0a30BOW MHPPACTPYKTYPHI U 30POBOIl M KBaTU(PUIIMPOBAHHON
paboueii cunbl. bexanelmuMm cTpaHam, U B IEPBYIO OYEPEb TEM U3 HUX, KOTOPbIE PACIIOI0KEHBI
K fory ot Caxapbl, HEOOXOMMO TEPEXOIUTh OT HaTYPaJTBbHOTO K TOBAPHOMY CEIIECKOMY
XO3SIMCTBY M, N30aBISISICh OT CHIPHEBON 3aBUCHMOCTH, K TIOCTPOCHHUIO KOHKYPEHTOCIIOCOOHBIX Ha
MEXyHAPOJAHOM YPOBHE OTpaciieil MPOMBIIUIEHHOCTH U Cephl yeayr. ITo nmoTpedyer, B
YaCTHOCTH, ITOBBIIEHUS IJI0I0POAMS II0YB, PACIIUPEHUS arpOJIECHOIO X031 CTBa,
paIMoOHATBFHOTO BOJIOTIONB30BAaHUS U CO3/IaHM aJIeKBaTHON MH(PACTPYKTYpHI Ha ceile, BKIoYast
JIOPOTH U TPAHCIIOPTHBIE CPE/ICTBA, COBPEMEHHBIE SHEPTOYCIYTH U 0a30BbIe
KOMMYHHKAIIMOHHbIE TEXHOJIOTUH. AKTHBHO HayaTh ATOT MPOLECC MOXKHO JIUIIb TIPU
3HAYUTEJILHOM YBEIMYECHUH BBOAUMBIX PECYpPCOB. B [0KIane 03By4eH IPU3bIB COBMECTHO
¢unaHcupoBaTh cBsizaHHble ¢ [IPIT nHBecTUIINY U IeTaeTcs BEIBOJ, UTO Pa3BUTHE
UHPPACTPYKTYpHI Onarogapst GUHAHCOBOW MOMOIIY U BJIOKEHHS B Pa3BUTHE YEIOBEUECKOTO
NOTEHIIMaia MOTYT ChI'PaTh OYEHb BAXKHYIO POJIb B JIEJI€ TOOLIPEHHSI NHBECTULIMI, OCOOEHHO
[MT1H.

78. Dkcnept BeICOKO oreHu nestenbHocTh FOHKTA]L B 061acT MHBECTHUIINN U TPU3BAT
OpraHu3aIUIo0 TPOJIOJHKATE CBOIO PabOTY MO BOMPOCAM MOJIUTHUKH, OCOOEHHO UTO KacaeTcst HOpM
BTO, B yacTHOCTH 110 BOMPOCAM TOPTOBBIX ACMEKTOB MPAB UHTEIJIEKTYaIbHOM COOCTBEHHOCTH U
CBSI3aHHBIX C TOPTOBJICH HHBECTUIIMOHHBIX MEP, C TEM YTOOBI pa3BUBAIONINECS CTPAHBI HE
JUIIWIACH T€X UHCTPYMEHTOB, KOTOPBIE TOMOTAIOT UM 3aKPETUTHCS B HETPAIUIIMOHHBIX

SKCIIOPTHBIX CEKTOPAX. B XoJ€ HOCJICZ[YIOHIeﬁ AUCKYCCHUH NTOAYCPKHBAJIACh BAXXHOCTb TOTI'O,
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YTOOBI CTPAHBI-JIOHOPBI B CPOKH, 32 COOITFOIEHUEM KOTOPBIX MOKHO OBUIO OBbI IPOCIICANTS,
BBITTOJIHWJIM B3SITOE MU Ha ce0s1 Ha poxoauBieit B MoHTeppee MexayHapo HOM
KoH(pepeHImH 1Mo (UHAHCHPOBAHUIO Pa3BUTHS 00513aTeNbcTBO HanpasisiTh 0,7% cBoero
BAJIOBOTO BHYTPEHHETO TPOIYKTa HA O(QUITHAILHYIO TTOMOIIB B TIEIISX Pa3BUTHS U YTOOBI
Pa3BHUBAIOIIMECS CTPAHBI OMPEICTIINCH CO CBOUMU TIOTPEOHOCTSIMU B MHBECTULIMSX JIJIS
JOCTHIKEHUS TIOCTABJICHHBIX 33/1a4 M ¢ TEM, KaKOi 00beM MTOMOIIN UM MTOTPeOyeTCs AJIs TOTO,

YTOOBI CTaTh CaMOJIOCTATOUYHBIMHU.
I nobanvrnoe napmuepcmeo 6 yensix pazeumus

79. DKcmepTsl paccKa3aiy O HalMOHATBHBIX YCrnsx 1o goctuxernto LIPJIT u HakomieHHOM
B XOJI€ 3TOH JIeATeNBHOCTH ombiTe. Hampumep, Yranma paspaboTana MUPOKUN KPyT Mep s
yIy4IIeHUs] HHBECTUIIMOHHOTO KJIMMaTa, B TOM YHCIIe OJaroiapst CO31aHui0 Y TaHAUHCKOTO
WHBECTUIIMOHHOTO yripaBieHusi. OHo o0ecrneunBaeT KOMILIEKCHOE 00CITy)KHBaHIE HHBECTOPOB
B paMKaXx OJHOM MHCTAHLIUU U CTaBUT LIEJIbIO IPUBJICYEHUE, TIOOIIPEHUE U 00JIerueHne
uHBecTUIMI. [IpaBUTENBCTBO ONPENEINIIO PSAJ] KIFOUYEBBIX 00J1aCTel MHBECTULIMOHHON
nestenbHOCTH. K ux uucity oTHOCsATCS 00pa3oBaHue, 3ApaBOOXPaHEHUE, TOPOKHAS
UHPPACTPYKTYpA U TEICKOMMYHHUKAIIHH.

80. TyHucCcKHiT HATMOHABHBINA (DOH CONUIAPHOCTH MPEACTABISET COOON BO3TIIABIISIEMBIi
rOCyJapCTBEHHBIM CEKTOPOM (DOHJI, MPU3BaHHBIN BHIBECTH HACEJICHHE 'TEHEBBIX pailoHOB" U3
HumeTsl. Ero ¢guHaHCOBBIE cpeacTBa (YOPMUPYIOTCS 3a CYET JOOPOBOIBHBIX B3HOCOB
TYHUCCKHUX T'PaXKJlaH, YaCTHOTO CEKTOpa U TOCYAApCTBa. DTOT QOH/, (GMHAHCUPYIOIINIA MEIIKHE
MPOEKTHI 0a30BOM HHPPACTPYKTYPHI, HAPUMEDP B Chepe FIMEKTPOIHEPTETHKH, aBTOMOOUITLHBIX
JI0pOT, MIKOJIBLHOTO O0YYEHHS U 3[paBOOXPAHEHUsI, TOMOTAET KAKAOMY JAeCATOMY TyHHCIy. Ero
paboTa mo3BoJIMIIa JOOUTHCS PE3KOT0 CHIDKEHHS J10Ji OetHoTo HaceneHus: ¢ 8% B 1985 roxy
1o meree 4% ceroHs.

81. DxkcmepTsl OOCYAHMIN TaK)Ke BAXKHOCTh MUKPO(GUHAHCUPOBAHHUS [T IPEANPUHIMATENEH B
Pa3BHUBAIOIIMXCS CTPaHaX M 3acIyllalyd COOOIIEHHE PaconokeHHoro B XKenene
CTHEeMATM3UPOBAHHOTO areHTCTBA IO YIIPaBICHUIO akTHBaMH bty ouapn ¢aitasHc”,
uHUIMaTopoM co3aanus koroporo Beictymuia FOHKTA/L 8 2001 roxy. K umciy oCHOBHBIX
NPEISITCTBHMA /17151 60siee OBICTPOTro pocTa yupexaeHuid MukpoduHancuposanus (YMOD)
OTHOCSATCS] OTPaHUYUTENILHBIE HOPMBI PETYJIUPOBAHUS U PHIHOYHBIE Oaphephl, HAIpUMep
OTCYTCTBHUE LIEHTPATM30BAHHO MOrOTABINBAEMBIX, arPETUPOBAHHBIX U ITOCIIEI0BATEIbHBIX
JaHHBIX 0 pbiHKe. YuacTHukH npu3Bain FOHKTA/J] moompsare paboTy mo cO0py TakuX JTaHHBIX.
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82. DkcnepThl MOAUEPKHYIN BAXKHOCTh MAPTHEPCKUX CBA3CH MEXIY TOCYIaPCTBCHHBIM 1
YaCTHBIM CEKTOpaMH Kak 3(h(HEKTHBHOTO CPEJICTBA PEHICHUS MPOOJIeM B 00JIacTH
3/1paBooXpaHeHus OeHbIX cTpaH, ocooeHHo HPC, rie cBeime 50% HaceneHus HE UMEIOT
PEryJIIPHOTO JIOCTYIa K OCHOBHBIM MEIMKO-CAHUTAPHBIM yciayraM. B mociemHee necaTuineTne
TIOSIBWJICS LIEJIBIN PSIJT TAPTHEPCKUX MHUIIMATUB C YIaCTUEM TOCYIapCTBEHHOTO U YaCTHOTO
CEKTOPOB, IeJTb KOTOPBIX 3aKII0YACTCS B YIOBICTBOPEHUU MEIUKO-CAaHUTAPHBIX TOTPEOHOCTEH
oennoro Hacenenus. Hampumep, ¢ 2000 roma cemb KOMITAHUN U TISTh OPraHU3alAd CUCTEMBI
OOH coTpyIHUYAIOT B paMKax HHUIIMATUBEI 110 PACIIUPEHUIO TOCTYIA K AHTUPETPOBUPYCHBIM
mperapaTaM B pa3BHBAIOIIMXCS CTpaHaX. biaromaps mpeaocTaBisieMbIM KOMITAHUSMHA OOJBIITAM
CKHJIKaM C TICHBI ¥ MOITHOW MOJUTUIECKON TIOJIIICPIKKE CBBIIIE TIOJJIOBHHBI BCEX
AHTUPETPOBUPYCHBIX MPETAPATOB IMOCTABJISIOTCS B PA3BUBAIOIINECS CTPAHBI 10 JIMHUH dTOU
uHumaTuBel. B 1999 romy 661 co3gan [1o6ansHbIM anbsHC IO IpoOIeMaM BaKIIMHAIIAN U
UMMYyHH3AIMU. B pamMkax 3Toro ajubsHca KPYIMHEHIIIHEe KOMITAHUH, IIPOU3BO/ISIINE BAKIIUHEI,
JIOHOPBI, OH/TBI, MHOTOCTOPOHHUE W HETIPABUTEILCTBEHHBIC OpraHU3aIluu padOTaIOT HAJT
COBEPIIICHCTBOBAHUEM MTPOTPaMM UMM YHH3AIUH JIETEH B pa3BUBAIONIUXCS CTPAHAX.

83. Kak mokazana nocneayromas auckyccus, [IPJIT 3aHnMar0T BUIHOE MECTO B TII00QTBHOMN
noBecTke nHA. J{ns ux apdexruBroro noctmkenns KOHKTA/] Hy>)KHO cOCpPeIOTOYUTHCS Ha
cBOMX c(hepax KOMIIETEHIINH, TJ€ OHa MOYKET BHECTH KOHKPETHBIN BKIaa. Hampuwmep, eif
CJIeAyeT MPOJI0KATh aHAIH3 III00aTBHOM MOIUTHKH, OCOOCHHO B paMKax pabOThI IO
NOJArOTOBKE Joknada o muposwix uneecmuyusx. EN cienyer npoaoKkaTh aHaIU3UpOBaTh

3P PEKTUBHOCTH CTUMYIIOB, MEP T10 MPUBJICYCHNUIO NHBECTUIINI B KOHKPETHBIE 00JIACTH U JpyTHe
UHCTPYMEHTHI. BbImonHenue riodaibHBIX 3a7a4d 3aBUCHT OT JESTEIbHOCTH Ha HAITMOHAIBHOM
ypoBHe. B aroii cszu FOHKTA]JL cnenyer npogomkarh MoAiep>KUBaTh MPOLECCHl HA YPOBHE
CTpaH B cepe peannsanuy Mep MOJUTUKHA B paMKax CBOMX MPOTrpaMM 0030pOB
WHBECTULIMOHHOM ITOJINTUKHU, UHBECTULIHOHHBIX PYKOBOJICTB U IIPOTPaMMBbI YCTAaHOBIICHHUS
csizeil. Kpome Toro, no npockOe mpaBUTENBCTB OHA JIOJDKHA TOMOTATh UM B CO3JIaHUH
0JIaroNpUATHBIX YCIOBUM JJI Pa3BUTHUS APTHEPCKUX CBA3EH MEXKIY TOCYIapCTBEHHBIM U
YaCTHBIM CEKTOpPaMH, a TAKXKE€ B YKPEIJIEHMH OTEUYECTBEHHOr0 MOTEHIMAaIa B TEX 00JacTsIX, T1e
MOYXHO MOOHMIIN30BaTh INI00ANIBHOE TOCYJapCTBEHHOE (prHAHCUpoBaHue. UTo KacaeTcs mpas
MHTEJJIEKTYaJIbHOM COOCTBEHHOCTH U IIE€pe/lauk TEXHOJIOTUH, 0COOEHHO KOI'/la peub UAET O
MEJUIIMHCKUX TpernapaTax nepoit Heooxoaumoctu, KOHKTA]J] cnexyer momorath
Pa3BUBAIOIIMMCS CTPAHAM B PACIIMPEHUHN UX MPOU3BOJICTBEHHOI'O IOTEHIIAAJIA B
coTpyaHudecTBe ¢ apmaneBTruueckumu kommnanusimMu. C ygerom HoBoro manaara FOHKTA]J] B
00JacTH OTBETCTBEHHOCTH KOpIIOpalui €il Obl1o rpeanoxkeHo yepe3 KoHcynbTaTuBHbIN COBET
IOHKTA/I/MTTII o MHBECTHLIUSIM MTPUBJIEKATh K HUMEIOIIEMY MTPAKTUYECKYIO HAIIPABICHHOCTh
MIOJINTUYECKOMY JAUAJIOTY BCE 3aUHTEPECOBAHHBIE CTOPOHBI.
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84. Uro kacaercs Hayku u TexHuku, KOHKTA]J] cnenyeT u BIipeapr TECHO COTPYAHUYATH C
Komuccueil no Hayke U TeXHUKE B LesX pa3BuTus, kotopas ¢ 2003 rosa usyyaer posib HayKu U
texuuku B noctxenuu [[PJIT. Kpome toro, KOHKTA/] cienyeT npoaomkaTs paboTy 1Mo
IPOBEICHUI0 0030pOB MOJUTHKH B 001aCTH HAyKH, TEXHOJIOTUU U MHHOBAI[MOHHON
nesrensHocTH (OITHTU), ¢ Tem 4T0OBI IPEBpaTHTh UX B 3PPEKTUBHBIA HHCTPYMEHT
COJICUCTBUS pa3BUTHIO U 0coOeHHO nocTrxenus [IP/IT. B gononHeHue k aHamu3y NOJIUTUKU
FOHKTA/I 651510 peKOMEH/I0BaHO IPUHUMATh ITparMaTuyecKue Nporpammsl, KOTOpbIE
MIOMOTal0T pa3BUBAIOIIMMCs cTpaHaM paciuupsaTh goctyn K MKT u mactadsl nx
UCIIOJIb30BaHusA. B 3ToH cBs3u Aenerarsl NpUBETCTBOBAIN HEJABHO HaJaKEHHBIE TAPTHEPCKUE
cesizu Mexxay FOHKTAJ] u J)KeneBckuM eHTpoM HH(OPMAITMOHHBIX TEXHOJIOTHH, KOTOPbIE
NPU3BaHbI TIOMOYb Pa3BUBAIOIIMMCS cTpaHaM, ocodeHHo HPC, B co3manuu 6a3el
KBaJTM(HUIMPOBAHHBIX JIFOJACKHUX pecypcoB B oomactu UKT.
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I'aaBa | X
PEHIEHUE KOMUCCUHU U 3AK/TIOYUTEJIBHBIE 3AABJIEHUSA
Pemenne Komuccuu

85. Ha 3akmounrtensHOM rieHapHOM 3aceqanun 11 mapra 2005 rona Komuccust yreepanna
CBOM COTJIACOBaHHbBIC peKOMEHAauu (CM. riiasy ).

86. Omna npuHsIIa K cBeIeHUIO JT0KIa] CoBeIaHus SKCIEPTOB 0 HA/IeKAIIEMY YIIPABICHHIO
B o0nactu noompenus uasectuimii (TD/B/COM.2/EM.15/3) u noknan CoBerianust SKCIepTOB
o Bompocy o Biustauu [1MU Ha passutue (TD/B/COM.2/EM.16/3).

87. Kommccns npuHsia K CBEICHHUIO JOKJIAJI CEKPETapHaTa O X0JI€ OCYIIECTBICHHS
COTJIACOBAHHBIX BBIBOJIOB U pekoMeHnaarmii Komuccuu (TD/B/COM.2/63).

88. Omna npuHsiia K CBeICHHIO J0KIa]] MeKIpaBUTEIbCTBEHHOW TPYIIIBI SKCIIEPTOB T10
3aKOHO/IATENILCTBY U MOJIMTHKE B 00JaCTH KOHKYPEHIMH O paboTe ee MIECTOI ceccuu
(TD/B/COM.2/CLP/48) u noknax MeXnpaBUTEILCTBEHHOM paboueii rpyIibl 3KCIIEPTOB 110
MEKTYHAPOIHBIM CTaH/IApTaM ydeTa ¥ OTYETHOCTH O PadOTe ee BaIaTh MepBO ceccuu
(TD/B/COM.2/ISAR/26), yrBepaunia cojepKaiiiecs B HUX BBIBOBI M 0100pHIa
IpEeJIBApUTENIbHYIO MIOBECTKY JHS JBAJLaTh BTOPON ceccud MeXnpaBUTEIbCTBEHHON paboueit
TPYIIIBI SKCIEPTOB IO MEXKTYHAPOIHBIM CTaHIApTaM y4eTa U OTYETHOCTH.

89. Komuccust omobpuiia npenBapuTeIbHYIO IIOBECTKY IHS CBOCH JAECATON CECCUU
(cm. mpuoskenwue |) u TeMsr uis coBerianus sxcnepToB B 2005 roxy.

3aka0unTeIbHbIE 3a8BJIEHUS

90. [IIpencraBurens Jdemokparuyeckoii Pecnydauku Konro, BricTynas oT uMeHH
I'pynnsi /77 u Kuras, Belpa3ui HaJeXly Ha TO, YTO TOJBKO UTO MPUHSITHIE PEKOMEH AU
OyAyT OCYIIECTBIATHCA Ha MpakTHKe. OOMEH HallMOHAJIBHBIM OIIBITOM B X0JI€ CECCUU OBLIT
OUYE€Hb IUIOZAOTBOPHBIM U MOJIE3HBIM. BpIcTynaromuii moauepkHys1, 4To, COTpyIHUYAsS C
BAAIIN, FOHKTA]] obecrieunBaeTt CBsi3b MPOOJIEMATHKHA WHBECTUIIMI U PA3BUTHSI.

91. [IlpencraButens OMaHa BBIPA3UIl COKAICHUE B CBSI3M C TEM, YTO HEKOTOPHIE TOKYMEHTHI
st ceccun Komuccun He ObUTH BBITYIICHBI HAa apaOCKOM SI3bIKE, XOTSI OHM UMEJINCh B HATTMUUHU
Ha IpyTUX s3bIKax. s oOnmerdyeHus KOHCYNIbTAIMH JeNieraluii co CBOMMH CTOJMIIAMHU BaXKHO,

9TOOBI BCS AOKYMCHTAIHUA UMCJIACh Ha BCCX O(1)I/IIII/IaJ'II)HI)IX sA3bIKaXx.
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I'masa X
OPI'AHU3ALIMOHHBIE BOITPOCHI
A. OTkpbITHE CcecCUM

92. I[eBHTaSI ceccus Komuccun 1o HWHBECTUIIUAM, TCXHOJIOI'MU U CMCXKHBIM q)HHaHCOBI:IM
Bompocam npoxoauia Bo J[Bopue Haunii B )Kenese 7-11 mapra 2005 roma. B xoxe ceccun
Komuccus IMpoBeEJIa ABa MJICHAPHBIX 3aCCAaHnsa U ACBATH HCO(l)I/IIII/IaJ'IbHI)IX 3aCGL[aHI/If/'I. Ceccus
obuta otkpeiTa 7 Mapta 2005 rona 3amecturenem Ilpeacenarens r-nom AHapeacom
Mpaddepuomke (I'epmanus).

BblﬁOpbl JOJKHOCTHBIX JIMI

93. Ha cBoem muieHapHoM 3acemanuu 7/ mapta 2005 roga Komuccust n3bpaina cBoit mpe3namym
B CJIEAYIOIIEM COCTaBe:

[Ipencenatens: Ero IIpeBocxoautensctBo r-H JloB Mteca (3amOusi)

3amectutenu [Ipencenarens: r-u @penepux Apryp (Hopserusi)
r-u Mexau ®axepu (Mciaamckas Peciyonuka Mpan)
r-xa Kpucra I'oncanec (Mekcuka)
r-H MBan 'ocnogunos (Bonrapust)
r-H Anzpeac [1paddepromike (I'epmanns)

JloKaTuuK: r-u Pukapmo Cucuepoc (CanbBaaop)

YTBepme}me MOBECTKHU THA U OpraHu3anus paﬁoTbl

94. TIlpencraBuresr Bpa3uinu 3asBuiI B CBsI3HU ¢ MyHKTOM 5 moBectku aust (" O0630psI
WHBECTHIIMOHHOMN MOJUTUKHA: OOMEH HAIIMOHATBHBIM OMBITOM"), UTO €ro MPaBUTEIBCTBO BBICOKO
ornieHuBaeT pabory FOHKTA/I mo nmpoBeaeHno 0030p0B HHBECTUITMOHHOM MOTUTHKA. bpazunus
MPUHUMAET aKTUBHOE Y4acTHe B 3TON paboTe U CUUTAET MPOBOJIUMBIN OOMEH MHEHUSMHU U
OTIBITOM OCOOEHHO MoJIe3HbIM. Ero cTpaHa, sBISIOMIascs OAHUM U3 OCHOBHBIX MOJTydaTese
NPSIMBIX HHOCTPAHHBIX UHBECTHUIIHH, CO3HAET HEOOXOAUMOCTH 3(PPEKTUBHON NHBECTUIIMOHHON
MOJIUTUKU JJI COIEUCTBUS YKOHOMUYECKOMY POCTY, PACIIUPEHUIO 3aHATOCTH, YKPEIUICHUIO
BHYTPEHHETO MOTEHIMANA U PACIIUPEHUIO SKCIIOPTHBIX BO3MOKHOCTEH. Takas moiuTuka
CIOCOOCTBYET MOBHIIICHUIO KOHKYPEHTOCIIOCOOHOCTH Pa3BUBAIOIINXCS CTPaH Ha TI100aIbHOM
pPBIHKE U YCTOMYMBOMY pa3BUTHIO. B cBeTe Ba)xxHOTro 3HaueHus, Kotopoe bpasunus npugaer
NEeSTENIbHOCTH, MPOBOJMMOMN B paMKaX MPOrpaMMbl 0030p0OB UHBECTHUIIMOHHOM MOIUTUKH, U
MHTEpeca, MPOSIBJICHHOTO K 0030py MHBECTUIIMOHHOM MoMuTUKH bpasunuu, BeICTynaomun
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MIPOCHJT OTJIOKHUTH TIpeicTaBiieHne qanHoro O63opa 1o Bropoit mosoBunsl 2005 roma. 3to
TIO3BOJIMT MPOBECTH JAATBHEUIITNE MEKBEJOMCTBEHHBIC KOHCYJIBTAIINH, OJIaroaaps 4emMy
Bpazuiust cMokeT BHeCTH OoJiee 3HAUMTENLHBIN BKJIA]] B 00CYXIeHHE 0030pa.
95. Ha Tom xe 3acenanuu Komuccus yrBepania npeBapuTeNIbHYIO MOBECTKY JIHS,
pacnpoctpaneHHyio B jokymente TD/B/COM.2/61. Takum 00pa3om, MOBECTKA AHS JCBATON
ceccuM OblIa CIIEAYONIEH:

1.  BwIOOpHI TOJDKHOCTHBIX JIHII.

2. YTBepKIcHHE MOBECTKHU JHS U OpraHu3aIus padoThI.

3.  Bomnpocsl MOJUTHKH, KACAIONUECS HHBECTHIINN U Pa3BUTHS.

4.  Bompocsl, kKacawmuecss UHBECTUILIMOHHBIX COTJIAICHUH.

5. O030pbl HHBECTUIIMOHHON TTOJUTUKU: OOMEH HAIIMOHAIBHBIM OIBITOM.

6.  Jloxyaapl BcioMorarenbHBIX opranoB Komuccun.

7. OcylecTBiIeHHE COTIACOBAaHHBIX BBIBOJIOB U pexkoMmeHAanii Komuccuu, BKimrovas
MOCJIEIYIONTYIO AesTeNbHOCTH 110 uToram Kondepeniuu B Jloxe.

8.  IIpenBaputenbHas MOBECTKA JHS JecsaTol ceccnu Komuccuu.
9.  IIpoume BOMpOCHI.
10. VrBepxkaenue noxiana Komuccun
Yr1Bepaxnenue nokiaaga Komuceun
96. Ha cBoem 3akimrounTeNnbHOM IeHapHOM 3aceqannu 11 mapra 2005 rona Komuccus
yTBepania mpoekta ceoero goknaia (TD/B/COM.2/L.21) ¢ BO3MOXKHOCTHIO BHECEHUS TIOMPABOK
B pE3IOME 3asBJICHUI; MOCTAaHOBUJIA BKJIIOUNUTH B CBOM JIOKIIa] pestome IIpeacenarens no

OCHOBHBIM ITYHKTAaM IIOBCCTKHU AH:A, U IIOpYy4YHIIa I[OKJIaZ[LII/IKy HoArOTOBUTH OKOHYATEIILHBIN

TCKCT AOKJIaAa B CBCTC PE3YyJILTATOB paGOTI)I 3aKIIIOYUTCIIBHOT'O IIJICHAPHOT'O 3aCCIaHUs.
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IMpunoxenne |
MPEJABAPUTEJBHAS IOBECTKA JIHA JIECATOW CECCUY KOMUCCHUHA
1.  BsIOOpHI TOJDKHOCTHBIX JTHII.
2. YTBepKIcHHE MOBECTKHU JHS U OpraHu3aIus padoTHI.
3.  Bomnpocsl MONUTHKH, KACAIONIUECS HHBECTUIIUN U Pa3BUTHS
a)  Bsaumopeiicreue ¢ BAAIIN.
4. Bomnpocsl, kacaromuecss ”HBECTULIMOHHBIX COTJIAIICHUN.
5. O030pbl THBECTULIMOHHOM MOJUTUKHU. OOMEH HAIMOHAIBHBIM OMBITOM.
6.  Jloxyaapl BcioMorarenbHBIX opranoB Komuccun.
7. OcyllecTBIEHHE COTIaCOBAHHBIX BBIBOJIOB U pekoMeHaannii Komuccuu.
8.  IIpenBaputenbHas MOBECTKA JHS OJWHHANATON ceccun Komuccum.
9.  IIpoume BOMpOCHI.

10. VYtBepxnenue noxnaga Komuccun CoBery 1o TOProBie U pa3BUTHIO.
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Ipunoxenne ||
TEMBI COBEIIIAHUM SKCITEPTOB B 2005 TOJY

COBeHIaHI/Ie IKCIEPTOB IO MO3UTUBHOMY BRJaldy Kopnopaunﬁ B COIMAJIbHO-
IKOHOMHYECKOEC Pa3BUTHEC IPUHUMAKIIUX PAa3BUBAIOIINXCHA CTPaH

1. B Can-Ilaynsckom koHcencyce FOHKTA/I npeaiaraercs npoBOJUTh AHATTUTHUECKYIO
paboTy B LIENSIX MOOLIPEHNS U YBEITUYECHHUS [TOJIOKUTEIBLHOTO BKJIa/la KOPIOpaluii B
HKOHOMUYECKOE U COLIMATIbHOE Pa3BUTHE PUHUMAIOLIUX pa3BUBarOIKXcs cTpaH. [Ipu
ocymectBieHuu 3toit padbotsl KOHKTA /] nomxHa B COOTBETCTBYIOIIMX CIyYasx
KOHCYJIbTUPOBATHCS CO BCEMHU 3aMHTEPECOBAHHBIMH CTOPOHAMM, BKJIIOYasi, B YaCTHOCTH,
nenoBbix naptHepoB FOHKTA/I B yactHoM cekTope. C y4eToM CYIIECTBYIOINX
MEXIyHApOAHBIX UHUIIMATUB B aHHOU obsacti FOHKTA/] cienyeT u3BiekaTh ypoKH ¢ TOUKH
3pEHHsI ACTIEKTOB TOPTOBIIM M PA3BUTHS U PACTIPOCTPAHITH HHPOPMAIIHIO O Pe3yIbTaTaX TaKOH
paboThI cpeir CTOPOH, MPOSBISAIOIMX UHTEPEC K 3TOMY BOIPOCY MIJIM 0OpaIatoIuXcs 3a
KOHCYJIbTAIIMEN B 3TOU CBSI3H.

2. Ha ocHose O6MeHa MHCHUAMHA MCKIAY MHOTOUYUCIICHHBIMHA 3aMHTCPCCOBAHHBIMUA
CTOPOHAMH, BKJIIOUAs IPEJCTABUTENEH IPYruX MEXAYHAPOIHBIX OPraHU3alni, paboTaoImuX B
3TOH 00J1aCTH, TPAYKIAHCKOTO OOIIECTBA M YaCTHOTO ceKTopa, Ha CoBELIaHUH SKCIEPTOB OYAYT
ONpeaACJICHBI IMMOJIUTHYCCKUC U TPAKTUUICCKHUE MEPEI, KOTOPBLIC TIOMOT'YT YBCIIMYNUTDH MO3UTHUBHBIN
BKJIa/1 KOPIIOPAIMi B 9KOHOMHYECKOE M COIIMATIbHOE PAa3BUTHE IPUHUMAIOIINX Pa3BUBAOIIXCS
ctpan. Takum oOpazoMm, CoBelranre MOMOXKET YriyOIeHHON popadoTKe TaHHOTO BOIIPOCa,
HaJla&)KMBAHUIO 0OMEHA MEPEOBBIM OIBITOM, PACTIPOCTPAaHEHHIO HH(pOpMAIMU U POPMUPOBAHUIO
KOHCEHCYCa.

3. Jna coneiictBus obcyxnenuto cekperapuar FOHKTA/L moaroroBut npo0ieMHyr0
3aIIUCKY, ONUPAsACh HA OTACJIbHBIEC IPUMEPHI TIO3UTUBHOI'O BKJIAJ1a KOPIIOPALIUN B
HKOHOMHUYECKOE U COLMAIIBHOE PA3BUTHE NIPUHUMAOIINX Pa3BUBAOIIUXCS CTPAH U Mpeiaras
OTJIeNIbHBIC DJIEMEHTHI aHAIMTHYECKOH Tu1aT(hopMbl Ai1st Oynyiieil paboTsl B 3T0i 001aCTH.

CoBelmanue KCNEpPTOB MO YKpenieHno norenuuana B oosaactu [IMU: CoOop naHHbIX U
(¢opmyanpoBanue NOJIUTHKHA B PA3BUBAIOIINXCS CTPAaHAX

1. Kak noguepkuBana FOHKTA/I B npenpiaymux Boiyckax JJokiaoa o Muposvix
UHeecmuyusx, MEPHI MOJUTUKHA BaXKHbI HE TOJIBKO i ipuBiieuenus 11NN, Ho 1 1 nonydeHus
otnauu oT HuX. OjHako pa3paboTka JeHCTBEHHON MOJIMTUKH JOJIKHA ONMUPATHCA Ha TOYHBIE U

CBOCBPCMCHHBLIC JaHHBIC. XOTs 3a IIOCIETHUE T'OJIBI B TOM obactu yAajiocChb Z[O6I/ITI)CSI
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HEKOTOPOT0 Mporpecca, oXBaT 1 kauecTBO AaHHbIX 0 [IMU B psne pa3BuBarommxcs cTpaH, B
MIEPBYIO OYEpE/lb B HAMMEHEE Pa3BUTHIX CPEIU HUX, MPOJAOJIKAIOT OCTABATHCS HEAIEKBAaTHBIMU
JUTS TIeJIel aHanmn3a u popMyJIMpOBaHUS MOTUTHKU. B xome mpeapiaymux auckyccuit Komuccus
MIpU3HAJIa CPAaBHUTEIBHYIO HEA((PEKTUBHOCTD Mporieaypsl coopa aaHHbix o [IMUN u moaroroBku
COOTBETCTBYIOIIEH CTATHCTUKH JIJIS 1Ieiel (opMyTUPOBaHUS HEOOXOUMBIX TIOTUTHUECKUX MEP,
ocobenno B HPC, u momuepkHysa HaCTOATENbHYIO HEOOXOAMMOCTh B OKa3aHUH CTpaHaM
BBICOKOKAaYECTBEHHON TEXHUYECKON MTOMOIIM C LUEIbI0 YKPEIJIEHUS UX MOTEHIMAJa B 3TOU
o0nacTH.

2. Coroii neneto mpeyiaraercs, 4Toos1 CoBelIaHne KCIEePTOB M0 YKPEIUICHUIO MTOTeHIINAA
B obmactu [IMU: cOop naHHBIX U GOPMYIHPOBAHUIO TIOJUTUKH B PA3BUBAIOIIUXCS CTPAHAX
COCPEIOTOUYMIIO CBOC BHIMAaHKE Ha TipobiieMax cOopa u aHanm3a ganHbeix o [TUU u
(GopMyITHpPOBaHUS TOIUTUKY B Pa3BUBAIONINXCS CTPAHAX. JTO MOMOXKET rOCy1apCTBaM-UjIeHaM
JydIle 03HAKOMHTBCS C MEXTYHAPOTHO PU3HAHHBIMU CTaHAapTaMu cOopa nanubix o [TMU u
IPEJICTaBICHUS OTYETHOCTH, B TOM YHCJI€ IPUMEHUTENBHO K JESITEIbHOCTH 3apyO0ekKHBIX
¢uImanoB B NPUHUMAIONINX CTpaHax. YdYacTHUKHA COBEIIaHUs SKCIIEPTOB 00CYIAT MPOOIEMBI,
CTOSIIIIME TIepe/T Pa3BUBAIOIIMMHUCS cTpaHamu, U ocodeHHo HPC, koTopsie memaroT
JUPEKTUBHBIM OpPraHaM CBOEBPEMEHHO IoIy4yaTh TouHbIe faHHble 0 [IMW n THK n
COOTBETCTBEHHO MPUHUMATh 0OOCHOBAHHBIE PELICHUS U pa3padaThiBaTh HEOOXOMMBbIE
MOJIMTUYECKHE MEPHI, a TAK)KE OOMEHSIOTCS 3HAaHUSIMU U OTIBITOM, HAKOIUIEHHBIMH Pa3JIMYHbIMHU
HAI[MOHAJbHBIMU U PETMOHAIBHBIMU YUPEKICHUSIMH B 3TOM 00J1aCTH, U U3y4aTh IyTH U

CpE/ICTBA PEUICHUs STUX MPOOIIEM.
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1. Thefollowing States members of UNCTAD were represented at the session:

Afghanistan
Algeria
Argentina
Austria

Bahrain
Bangladesh
Belarus

Benin

Bhutan

Brazil

Brunei Darussalam
Bulgaria
Canada

China
Colombia
CostaRica
Cuba

Czech Republic
Denmark

Democratic Republic of the Congo

Dominican Republic
Egypt

El Salvador

Eritrea

Ethiopia

Finland

France

Germany

Greece

Honduras

India

Indonesia

Iran (Islamic Republic of)
Ireland

Israel

ltaly

Jamaica

Japan

Jordan

Libyan Arab Jamahiriya
Luxembourg
Madagascar

Mali

Mauritius

Mexico

Morocco

Nepal

Netherlands
Nicaragua

Nigeria

Norway

Oman

Peru

Philippines

Poland

Portugal

Republic of Moldova
Russian Federation
Senegal

Serbia and Montenegro
Slovakia

Spain

Sri Lanka
Switzerland

Syrian Arab Republic
Thailand

Tunisia

Uganda

Ukraine

United Kingdom of Great Britain and Northern Ireland

United States of America
Viet Nam

Y emen

Zambia

Zimbabwe

For the list of participants, see TD/B/COM.2 /INF.9.
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2. Thefollowing intergovernmental organizations were represented at the session:

African, Caribbean and Pacific Group of States

European Community

Organization for Economic Co-operation and Development
Organisation Internationale de la Francophonie

3.  Thefollowing specialized agency and related organization were represented at the session:

International Monetary Fund
United Nations Industrial Devel opment Organization

4.  Thefollowing non-governmental organizations were represented at the session:

General Category

Engineers of the World

Globa Foundation for Democracy and Development
International Confederation of Free Trade Unions
World Confederation of Labour

World Federation of Trade Unions

6. Thefollowing special invitees attended the session:

Mr. Jan Atteslander, Member of Executive Committee, Federation of Swiss Industrial
Holding Companies, Bern, Switzerland

Mr. Ricardo Beltramino, Professor, University of Rosario, Buenos Aires, Argentina

Mr. Jean Luc Le Bideau, Professor, University of Paris, France

Mr. Dimitrios Zantzas, Student, Graduate Institute Of International Studies, Geneva,
Switzerland

Mr. Daniel Dumitrescu, Legal Counsellor, Export Import Bank, Bucharest, Romania

Mr. Ximena Zavala, Proinversion, Lima, Peru

7.  Thefollowing resource persons attended the session:

Mr. Peter Brimble, President, Asia Policy Research Ltd, Thailand

Mr. Melchior de Muralt, CEO, Blue Orchard Finance, Tunisia

Ms. Ng Su Fun, General Manager, MASSCORP, Malaysia

Mr. Macig Gajewski, International Federation of Pharmaceutical Manufacturers
Associations

Mr. Alain Gargour, Deputy Chairperson, Lecico
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Mr. Andrea Goldstein, OECD, Development Centre, Paris

Mr. Ferhat Horchani, Professor, University of Tunis, Tunisia

Mr. Robert Jacobson, Senior Vice President Finance, UNILEVER

Mr. Makhdoom Ali Khan, Attorney General, Office of the Attorney General, Pakistan

Mr. Jean-Marie Leclerc, Director-General, Geneva Centre for Information
Technology

Mr. Bart Legum, Counsel, Debevoise & Plimpton, France

Ms. Padma Mallampally, Consultant, United States of America

Mr. Howard Mann, International Lawyer and Senior International Law Advisor,
International Institute for Sustainable Devel opment, Canada

Mr. Ricardo Martinez, President, Industrial Development Commission of Mexicali

Ms. Ruth Nyakotey, Deputy Chief Executive, Investment Promotion Center, Ghana
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