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¢ PeKTHBHOCTH CTPaTerH4ecKnuX Mep B 00,1aCTH NPAMBIX
HHOCTPAHHBIX HHBECTHIUI

3anucka cekperapuata FOHKTA/]

Pe3rome

Crpansl cTpeMsaTcs NpUBIEYb NpsiMble WHOCTpaHHble MHBecTuiuu (IIMM) u3-3a psana
o0ecreyrBaeMbIX MU BBITOJl U TOTO MO3UTUBHOIO BO3/AEHCTBHS, KOTOPOE OHU OKa3bIBAIOT HA
SKOHOMMKY MpuHuUMaromeil crpansl.  Crparermueckue Mmepel no npusiedenuto [IMU
BKJIIOYAIOT IPUHATHE 3aKOHOB U KOJEKCOB, OINPENEISAIONIMX WHBECTULMOHHBIE PaMKH IS
WHOCTPAaHHBIX MHBECTOPOB, a TaKXke pa3paboTKy OOIIMX CTaHAAPTOB M MOJIUTHUKHU, BIUSIOIINX
Ha MHBECTULMOHHYIO JCATEIBHOCTh. IHBECTUIIMOHHBIE PAMKHU CTPAH B LIEJIOM BECbMa CXOXH,
4TO OTpakaeT OOLIYI0 TEHJIEHIMIO K IuOepanu3aliy MOJUTUKU B MOCIEIHEE NECATUIETHUE.
OnHako pa3nuuus B CYILECTBYIOUIMX B CTpPaHax YCIOBHSAX B TOM, YTO KacaeTcs OO0IuX
CTaH/IAapTOB M TMOJMTHUKH, BIIMSAIOIIMX HAa HWHBECTULIMOHHYIO J€ATEIbHOCTh, 3aCTaBISIOT
IIPABUTENIbCTBA, KOTOPbIE CTPEMSTCS MOBBICUTH 3()()EKTUBHOCTh CBOMX CTPATErMUYECKHX MEp
no npusnedennto [1T1UU, ynensats ocoboe BHUMaHHE 3TOH obnact. Eie oguH acmekT cBs3aH
C YCHIEIIHBIM ONBITOM HEKOTOPBIX CTPaH B OTHOLIEHWW MHHULMUATUBHBIX Mep. IIpaBurenbcTBa
TaKKe MPUOErarT K MepaMm, BEIXOAALINM 32 paMku npusnedeHus: [IMU, ¢ Tem 4To0Obl H3BICYH
Oosiee MUPOKKE BBITOBI Oaroaps CBA3AM C MECTHBIMU NMPEANPUATUAMHU.
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BBEJEHHUE

1.  Crpansl cTpemsTcs NpuBieydb NpsiMble nHOcTpaHHble nHBecTHIMK (ITMN) u3-3a pana
o0ecrieunBaeMbIX UMU BBITOJ U TOTO MO3UTUBHOTO BO3AEUCTBUSI, KOTOPOE OHU OKa3bIBAIOT Ha
HPKOHOMUKY IIPUHUMAIOIIEN CTpaHbl. 1HBECTOPHI, ECTECTBEHHO, 3aMHTEPECOBAHbI B
HaJJIeXkallleM ypOBHE OTAAauu; OJHAKO B MPOIECCE NHBECTUPOBAHUS MPSIMO MIIM KOCBEHHO
BO3HUKAIOT U 00JI€€ IUPOKHE MOCIEACTBHS, KOTOPbIE BHICTYNAIOT B KAUECTBE BHEITHUX
¢axTopoB. IlonHbie MacITaObl THX BBITOJ HE BCETAa BUIHBI Cpa3y, U 3/1€Ch TAK)KE MOTYT
CYILIECTBOBATh CBOU M3JIE€P’KKH U HETaTUBHBIE MTOCIIECTBUS.

2. 3amaya TUPEKTUBHBIX OPTaHOB TPU Pa3pabOTKe CTPATETUH U TIOJTUTHKH B OTHOIICHUHT
[T1U 3aknrodaercss B MAKCUMAJIbHOM YBEJIMUEHUU MTO3UTUBHOTO BO3/ICHCTBUS U CBEJICHUH K
MUHUMYMY BO3MOXHBIX HETaTUBHBIX MOcaeACTBUN. OIHAKO €CIIM MHTEPECHl HHOCTPAHHBIX
MHBECTOPOB M HAIIMOHAJIbHBIE HHTEPECH HE COBMAAIOT, TO MOXKET BOZHUKHYTHh HEOOXOJIUMOCTh
ITOMCKA KOMIIPOMUCCHOI'O COOTHOLIEHUS MEXAY MONUTUKOMN npusiedenus [IMU u mepamu no

HU3BJICUCHUIO BCEX BBII'OA U3 HUX.

3. [Tonxon x monutuke B otHoIeHUU [T onpenernsieTcss HAMOHANBHBIMU YCIOBUAMH U
r100aTpHBIMU TEHACHIUAMA. Ha HallmOHAIEHOM YPOBHE BCe OOJIBIIHIA YITOpP JIenaeTcs Ha
PBIHOYHBIE CHJIBI IIPU PACIIPENICITIEHHHN PECYPCOB U Ha YACTHBIN CEKTOP KaK OCHOBHYIO
JIBIKYIIYIO CHITY SKOHOMUYECKOT0 POCTa B pa3BUBAIOIIUXCA cTpaHax. Ha mexayHapoIHOM
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YPOBHE MPOUCXOAUT OBICTPOE paCHIMPEHNE MEXTYHAPOIHOTO MPOU3BOCTBA, a TAKXKE
BHYTUKOPIIOPATUBHOM TOPrOBJIM U NEpEIayul TEXHOJIOTUM, YTO BEJIET K YCUJIEHUIO KOHKYPEHLIUU
Mexay crpaHamu 3a [IMU. MHBecTopbl Takke Bce yalle NPU3HAKT CBOM KOPIOPATUBHbBIE
collManbHbIe 0053aTENbLCTBA, a IPABUTENILCTBA - HEOOXOAUMOCTh MPUHATHUS CTPAHOM
06azupoBanus Mep s crumynupoBanus [IMW u nepenaun TeXHOIOTHIA pa3BUBAIOIIIUMCS
cTpaHaMm, 0COOEHHO HaUMEHEE Pa3BUTHIM CPEJIU HUX.

4. B oroii 3amucke 00CyXJaeTcs BOIPOC O TOM, UTO ABISAETCS dPPEKTUBHON MTOIUTUKON B
otHouieHnu [IMU ¢ yueToM ypokoB yCHEIIHON MEXTyHAPOIHOM I€ATENbHOCTH U HH(OpMaILInH,
MOJTy4eHHOU ¢ moMonipio 12 0630poB nHBectuimonHo noiautuku (OUII), koTopsie
IIPOBOJIUIINCH IOHKTAJT".

. TIPUBJIEYEHHME ITUN

5.  Hexotopsie ocHoBonomnaratouue ¢paktopsl, nustoniue Ha [IMN, ouens yacTo BEIXOIAT 3a
PaMKM HETIOCPEACTBEHHOI'O KOHTPOJISA, OCYLIECTBISEMOI0 ¢ IOMOIIBIO HALMOHAIBHOU
MOJINTUKH, - HAI[pUMep Takue (PakTopbl, Kak reorpadpuieckoe NojI0KeHne, 00eCeueHHOCTh
pecypcaMu U pa3Mep BHYTPEHHETO pI)IHKaZ. OpHako MpaBUTENBCTBA MHOTOE€ MOTYT CII€NaTh JUIsI
TOT0, 4TOOBI CO3/1aTh HaIeXKamue ycinosus it npusieueHus [IMN. Hcnons3yemsrii
IOHKTA/I noxazarens yCTOWYMBOCTH SKOHOMUKH U1l mpuBiedenus [N, no kotopomy
CTpaHbl PaCIpeAENISIOTCS B 3aBUCUMOCTH OT MX MOTEHUHAJIA 7151 ipuBiiedueHus [T,
ITOKa3bIBACT, YTO CYLIECTBYET PsAJl PA3BUBAIOIINXCS CTPAH C BBICOKUM I10KA3aTeIEM, XOTA Y
HEKOTOPBIX M3 HUX MOTSHIIUAI SBISIETCS HU3KUM, U OOJIBIIIOE YUCIIO CTPAH C HU3KUM
nokazaresiem g npusiedenus [ 1MW, HecMoTps Ha UX BBICOKHI oTeHUHal. B

1998-2000 romax 66110 42 CTpaHBI C HU3KUMH MTOKA3aTEISIMH, KOTOPHIE HE MOTJIU MPUBJICYb
CBOIO TIPE/IIIONIAaraeMyt0 OO TII00aThHBIX 15151708

1 o
CTpaHaMI/I, 10 KOTOPBIM K HACTOAIIEMY BPEMCHU 3aBCPIICHBI O630pI>I HNHBCCTHIIMOHHOU

noMTHKH, ABJstoTCs Erumner (1999 rox), Y36ekucran (1999 rox), Yranaa (2000 ron), [Tepy
(2000 rox), Maspuxuii (2001 rox), dxBagop (2001 rox), dpuonus (2002 rox), O0beauHEHHAS
Pecniyommka Tanzanus (2002 rox), boreana (2002 rox), ['ana (2002 rox), Jlecoro (2003 roxn) u
Henan (2003 rox). 3tu 0630psl MokHO HaliTh Ha BeOcaiite KOHKTA] B MHTEepHETE
(www.unctad.org/ipr).

2 Cum. World Investment Report 1998: Trends and Determinants (New Y ork and Geneva,
United Nations SalesNo. E.98.11.D.5).

3 Cwum. World Investment Report 2002: Transnational Corporations and Export
Competitiveness (New Y ork and Geneva, United Nations Sales No. E.02.11.D.4).



TD/B/COM.2/EM.13/2
page 4

6. HamumoHanbHble HHBECTUIIMOHHBIE PAMKH U 0011asi HOpMaTHBHAs 0a3a MOTYT B
MaKCHUMaJIbHOM cTeneHH crocodcTBoBath npupiedeHuto [IMHU ¢ yueToM 3xoHOMHUYECKOTO
noteHnuana. CrpaHsl TaKKe MOTYT IIPUHATH MEPBI Il U3MEHEHUS HEKOTOPBIX CBOUX
HKOHOMUYECKHUX MTOKA3aTeseH B LIEIAX MAKCUMAJIBHOTO YBEJIUYEHHS CBOETO YIKOHOMUYECKOTO
noreHuyana. JImHaMu4yHbple SJKOHOMHUYECKHE IT0KA3aTeIU BKIIOYAIOT pa3Mep MOTEHIHAIBHOIO
pBIHKA, HAJTMYUE aKTUBOB M 3((HEKTUBHOCTH MPOU3BOACTBA. [Ipy Hanmnyum O61aronpusTHBIX
MOJIUTUYECKUX YCIOBUM MOXKHO NPUHUMATh HHUIMATUBHBIE Mepbl. OHU BKIIIOYAIOT MOOIIPEHUE

I/IHBCCTI/IIII/Iﬁ n COI[CI\/JICTBI/IG Pa3BUTHIO ITPCANTPUHUMATCIILCTBA.
1.  Crparermuyeckue pamku aias ITMA

7.  bnaronpusaTHble HalMOHaNbHbIE ycinoBus A [N BkioyaroT: a) KOHKPETHBIE HOPMBI U
HOPMATHUBHBIE AKTHI, PETYIUPYIOIIHE BBIXO/ HAa PBIHOK U JIOIIyCK MHOCTPAHHBIX HHBECTOPOB,

a TaK)Ke CTaH/IapThl B OTHOIICHHH PeXUMa WHOCTPaHHBIX (puimanos u D) oburue onepaTHBHBIC
MEpBI, BIUAIOIINE HA BCIO IPEINPUHUMATEILCKYIO A€ATEIbHOCTD, BKItouas 11U (oxnako

HE OPUEHTHPOBAHHBIE KOHKPETHO HA MHOCTPAaHHBIX HHBECTOPOB). [lo Mepe nubepanuszanuu
pexumoB 11U B pazBuBaromuxcs cTpaHax Iepsas rpynia Mep BCe Yalle CTaHOBUTCS MEHee
CYILIECTBEHHBIM IpenATCTBUEM Ha IyTH nputoka [1MU no cpaBHEHHIO CO BTOPOM IPYIIION Mep.
[ToaTOMY Ciy4au IIOXOT0 WIHM JUCKPUMHHAILMOHHOIO OTHOIIEHHS K UHOCTPAHHBIM MHBECTOPaM
ceifyac BcTpeuaroTcs pexke. OHAKO B ciydae 00IMKUX HOPMATUBHBIX YCIOBUM U
rOCYJAapCTBEHHOTO PETYINPOBAHUS MPEITPUHUMATEIHCKON AEATEIBHOCTH JI€TI0 OOCTOUT

HCCKOJIBKO MHa4c.

8. B rtabmune 1 mokazaHsl 00IIMe YePTHI MPAKTHKH CTPAH B TOM, YTO KACAETCS KITFOUEBBIX
Mep 10 co3iaHuto OaronpusaTHeIX yenosuid it [T, Onu knaccuumpyroTcs Ha OCHOBE
IPUHLMIIAAIBHBIX BBIBOJOB, cAenaHHbIX B Xoge OUIL. "OntumanbHbIi" - 3TO TaKOW PEXUM,
Korja crpareruueckuit kypc B otHoueHuu [IMU B Hanbonbiieit crenenu cnocooCcTByeT ux
IIPUBJICYCHUIO C Y4ETOM IKOHOMHUYECKOT0 OTEHIMAJIA U HAIMOHAIBHBIX 33]1a4.
"Pa3zpemmrenpHblii" pexum o3HavaeT Takue yciosus 1ia [IMU, kotopsle B 1ienom
cnoco6ctBytot [TMU, HO He sBiIsITOTCS onTUManbHbIMU 1715 puBnedenus [IMU B ceete
HKOHOMUYECKOTO MOTEHIMaa 1 HALIMOHAJIbHBIX 3a7a4. "[IpensaTcTByromuil" - 3T0 pexum,
KOTOPBIN CylecTBEHHO caepxkuBaer [TNH.

9.  BONBIIMHCTBO CTpaH SIBJISIOTCS B IOCTATOYHON Mepe OTKPHITHIMU JIJIsi ”HOCTPAHHBIX
uHBecTOpoB. OJIHAaKO cTeneHb OTKpbITocTH cTpan A [TUU na npakmuke 3aBucut, Kak
MPaBUIIO, OT ABYX MOMEHTOB: MpOLEaypa OTPaHUYCHUS NEATEIbHOCTH, CBA3anHou ¢ [TMU, u
PBIHOK, MPEIOCTABICHHBIN UCKIIFOYUTEIBLHO TOCYJaPCTBEHHBIM MIPEANPUATHAM WA HETABHO
MPUBATH3UPOBAHHBIM cyOBbekTaM. [Iporienypa, ¢ TOMOIIBIO KOTOPOH JAESITeTbHOCTh BKIIFOUAETCS

HJIM UCKITIOYACTCA U3 CIIMCKA 3alMUIICHHBIX BUAOB ACATCIbHOCTHU, 3a4aCTYIO HC ABJIACTCA HAU
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YETKO ONPEIECTICHHOMN, HU TPAHCIIAPEHTHON M MOXKET OBITh Pe3yabTaTOM CIIYYaiHbBIX

COO6p3)K€HPII>i. I/IHOFI[a HCKOTOPBIC BUJBI HpeI[HpHHHMaTeHBCKOﬁ ACATCIIBHOCTH

3apE3C€PBUPOBAHBI TOJBKO JJII HAIIHOHAJIBHBIX HHBECTOPOB. HGO6XO,I[I/IMO TAaKKC YUYHUTBIBATb U

TO, IpuBeAeT Ju caepxkuBanue [IMU k orpannyeHn0 KOHKYPEHIIUU I YXYAUICHUIO OOIIEeTo

MHBECTULIMOHHOTO KiinMaTa. [lonutuka B oTHOmEHUH ripegocTtasiieHus goctyna [IMN nomxxa

JIEMCTBOBATH B YBS3KE C IIOJUTUKOM B OTHOLIEHUH KOHKypeHInu. B Henaine, Hanpumep,

CYIIECTBYIOT 3ape3epBUPOBAHHBIC BUBI JACSITEILHOCTH, B TOM YHCIIE OYXTaNTepCKUN y4eT u

mpaBoBas ACATCIBHOCTDb, U 3TO YXYyAIIACT O6IIII/If/'I I/IHBGCTHHI/IOHHBIfI KIIMMaT IJId APYrux BUJ10B

UHBECTUIINI.

Taoauna 1

KonkpeTHble cTaHIAPTHI B OTHOIIEHUH NPeJ0CTABICHUS A0CTYNA,

pexuma u 3amursl [TUA

KonkpeTHble cTanxapThl

Crparernuyeckast N . .
OnrumanabHbIT PaspemmrenbHbII IMpensaTcTrByOMMIA
00JacTb

IIpenocraBnenue ITepeuenn 3HauUTENbHbII 3HauUTEbHbII epeyeHb

JocTyna 3ape3epBUPOBAHHBIX nepevyeHb 3ape3epBUPOBAHHBIX BUJIOB
BUZIOB I€ATEIbHOCTU 3ape3epBUPOBAHHBIX JESITEeNbHOCTH,
OrpaHU4UBAETCS BHJIOB JESITEIIbHOCTH, onokupytomii [ITMU B
YETKUMHU OCHOBaHHbBIN Ha NOTEHLMAJILHBIX 00J1aCTSIX.

HaLMOHAJIbHBIMU
uHTepecamu. ['MOKOCTD
B OTHOLIEHUU
Brtouenus [TNH,
BKJIFOUEHHBIX B
3anpeLeHHbIH CIHUCOK.

KOHKPETHBIX KPUTEPUSIX,
¢ HEOOJIBIION CTENEHBIO
rHOKOCTH.

JlaBneHue ¢ 1eano
3aCTaBUTb COTPYIAHUYATDH C
HalMOHAJIbHBIMHU
WHBECTOPAaMH, C TEM YTOObI
MOJTYYHUTh TOCTYII.

Honyck [TMHU He nonseprarorcs Bcee [TMU HerpancnapenTtHas
NPOBEPKE B LIEJSAX NOJBEPraroTcs npoBepKa.
YTBEPKACHHS, €CITH TpaHCMApPEeHTHOH
TOJIBKO AEATEIbHOCTh HE | NIPOBEPKE.
BKJIIOYEHA B
3anpelleHHbIA CIUCOK.

Pexxum u 3amura CoBpemeHHas npaBoBasi | Xopowad penytauya B | [Inoxas pemyrauus.

0aza u xopouias
peryrauus.

NoCJ/IeIHEE BpEMsi NPy
HaJIU4YrU un 0e3
HaJIMUHUS MOILITHOU
MpaBoOBOI1 0a3bI.

[orosopsl

OOwupHas cetb
JOrOBOPOB, BKJIIOYAst
OCHOBHbIE U
peruoHaIbHbIC CTPAHBI
GazupoBaHuUsl.

Pacluupsrouascs cetb
JIOrOBOPOB.

HebGonbuas cerb
JIOTOBOPOB.
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10. UHBecTOpBI, KaK MpaBUIIO, OTJAIOT MPEIIOYTEHUE CTPAHAM, B KOTOPBIX UMEIOTCS
JIECTBEHHBIE 3aKOHBI MJIM XOPOIIIO pa3BUTAasl IPAKTUKA 3aIUTHI MHBECTULMI. Xopolas
NpPaKTHKa, OATBEp)KIaeMas XopoIlel penyranyei, UMeeT 00JIbIIOe 3HAYSHHUE, OJJHAKO HHOT 1A
1esecoodpa3Ho, OCOOEHHO JIJIsl HOBBIX HHBECTOPOB, 00ECIIEUYNTh MOIIHYIO JIOTIOJTHUTEIEHYIO
3alIUTY U PEKUM B HAIIHOHAIBHOM 3aKOHOJIATENLCTBE M/WIIN C TIOMOIIBIO T0ToBOpa. Pexum n
3ammra [IMU o3HagaroT noBeeHNE CTpaHbl B OTHOLIEHUHA HHOCTPAHHBIX HUHBECTOPOB,
OLICHMBAEMOE C YUETOM TaKUX KPUTEPHUEB, KAK HAIIMOHAIBHBIN PEXUM, CIIPaBEIJIUBbIN U paBHBIN
PEXUM, OTCYTCTBHE JUCKPUMUHALINY, IIEpelada CPEICTB, BO3MOKHOCTb SKCIIPONPUALIUU U
yperyaupoBaHue cnopoB. Yucio ABYCTOPOHHUX MHBECTUIIMOHHBIX JOIOBOPOB 3HAUYUTEIBHO
konebsnercs (okoso 100 111 OCHOBHBIX MHBECTOPOB, SKCIIOPTUPYIOIINX KAUTAall, OJJHAKO TOJIBKO
4 B botrcBane u 2 B Jlecoto). B xone OUII Obi1 crienan BBIBOJ, UTO HA MPAKTUKE CTAHAAPTHI
3a4acTyIO BBIIIE [0 CPABHEHUIO C JCHCTBYIOMIEH MpaBoBoi 6azoii. Ciiabbie 3aKOHEI B
OTHOLIECHUH pexuma U 3auuTel [IMU, noxoxe, He npensarcTBytoT [T B Takux cTpaHax, Kak
borceana u JlecoTo, mOCKOIBKY y HUX CYILIECTBYET XOpOIIasi MPaKTHUKa B 3TOM 00JIacTH.

11. B GonpmmHCTBE CTpaH Bce OOJbIee MPAKTHUECKOE 3HAYCHUE TPHOOPETAIOT O0IIIHe
CTpaTernyecKkre Mephl, a He KOHKpeTHast moyiutuka coaeicteus [IMN. B Tabnuie 2 npuBoautcs
uH(popmanus 00 00X CTaHAapTaX U MOJUTHKE, KOTopbie BiustoT Ha [N, ¢ ncnons3oBanueM
KJIaCCHU(UKALIUN PEIKUMOB, U3II0KEHHOU B Tabmmie 1. Hike 00cyknaioTcss KOHKpETHBIS

Ba>XHBIC BOITPOCHI.

12. OpHoit u3 o0IIMX KITIOYEBBIX HOPMATHBHBIX Mep, Biustomux Ha [TUU, sBisiercs
HAJIOTOBBIN pe:xxuM. Eciu cTaBku HaIOroB HEKOHKYPEHTOCIOOHBI, TO 3TO OYJIET CAEPKUBATh
WHBECTOPOB. DTOT BOIPOC BCTaeT 0cOOeHHO ocTpo, ecnu [IMU npennaznayeHs! 1ist
OPUEHTHUPOBAHHOMN HA IKCIOPT AEATEIBHOCTH, T/I€ MPOAYKIHS JOJKHA BbIIEPKUBATH MUPOBYIO
KOHKYypeHUHIo. 1 AeicTBUTENBHO, HAMETHIIACH TEHJACHIIMS K CHUKEHUIO KOPIIOPATUBHOTO
HAJIOT0O00JI0KEHHS B IIEJIOM, a TAKKE C OMOIIBI0 KOHKPETHBIX HAJTOTOBBIX MEXAaHU3MOB.
[ToaToMy MHOTHE CTpaHbl IOAJIEPKUBAIOT BHICOKUI OOIINI ypOBEHb HAJIOTOB B COYETAHUH C
KOHKPETHBIMU HAJIOTOBBIMH CTUMYJIAMU B IPHOPHUTETHBIX 00JIACTSIX, YTO COMPSIKEHO ¢ YaCTHIMU
M3MEHEHUSIMU B peXKUME HaIoroo0aoxenus. HekoTopbie CTUMYIIBI TPEACTABISIOTCS CIUIITKOM
HIEAPBIMU, HESICHBIMU WJIH TTOIBEPKEHHBIMH U3MEHEHUSIM, UTO BBI3BIBAET COMHEHUS B UX
JOJITOBPEMEHHOM U 3P GeKTUBHOM Xapaktepe. Tak, Hampumep, B Erunte Beicokast oOrmast
CTaBKa HaJIOra Ha KOPIIOPAILMU COYETAETCA ¢ JOJITOCPOYHON HAJIOTOBOM OTCPOYKOM HA CPOK 10
10 neT B ciryyae MpOU3BOCTBA B MPOMBITNIICHHBIX 30HaX. Takoi ABOWHOM MOAXO0I JaeT
MIPOTUBOPEUYUBYIO KAPTUHY U MOKET MIPUBECTU K MIUPOKOMACIITAOHOMY HCIIOJIb30BAHUIO
CTUMYJIOB, YTO BBI30BET AUCIPONOPILIMHU U CO3/1ACT TOMOTHUTEIbHBIC aIMUHUCTPATUBHBIE
Oapwepbl 11t THBECTOPOoB. OHAKO KaKUM OBl HE OBLIIO BO3/IEHCTBHE HAIOTOBBIX CTUMYJIOB,

H€O6XO,ZII/IMO OTMCTHUTDL, UYTO KOHKPCTHBIC (bl/IHaHCOBbIe CTUMYJIbI MOT'YT OBITH HECOIIOCTABHUMEI C
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CormamenueMm BTO o CY6CI/II[I/I$IX 1 KOMIICHCAIMOHHBIX ME€pax, KOrga OHU KaCaroTCA TOProBJIn,

XO0TAd U UMCHOTCA UCKIIIOYCHUS B OTHOICHUHN HAUMEHEC PA3BUTLIX CTPAH M HEKOTOPBIX APYTUX

CTpaH.
Taoaumna 2
OOumme cTanaapThI U NOJUTHKA, Bausiiomme Ha [TMU
OO6mue cranaapTol
Crparernyeckas . N "
001CTE OnrumajbHbIi Pa3zpemnrenbHblii [pensitcTBy0MMiA
Hanorosas KonkypenrocnocoOHbiii u | HekoHkypeHTOCocoOHbIH, | HekoHKYpeHTOCTIOCOOHB I
cucrema YETKO OIpeAeeHHbIN OJTHaKO 4YETKO HaJIOTOBbII PEXUM C
00U peKUM € OTKJIOHE- | ONpeAeeHHbIH 0OLuii BbICOKMMHU CTaBKaMH,
HUSIMU, OOYCJIOBJICHHBIMU | HAJIOTOBBIN PEXKUM € BbI3BIBAIOIINHN Cepbe3HbIe
CEKTOPaJIbHBIMU U CTpaTe- | OTAEIbHBIMUA CTUMYJIAMHU. | TPYJHOCTH MPH
rMYeCKMMH NOoTpeOHOC- Paciuupsitoiuascs cetb ToJiIkOBaHWU. [lnoxo
TamMu. Hapniexxamas ceTb | HaJIOrOBBIX JOTOBOPOB. pas3BUTas cUCTeMa
HaJIOTOBbIX I0TOBOPOB. HaJIOTOBbIX I0TOBOPOB.
Cucrema OOBEKTUBHBIE H OOBeKTUBHAS, HO [loBceMecTHOE YKIIOHEHHE,
MOCTYIUICHUH OnepaTUBHbIE MEPBI 110 HeapekTuBHO MPOU3BOJIbHbIE W/UITN
OLIEHKE, BO3MELLEHHUIO U | IeliCTBYOLLas CUCTeMa. KOPPYMIMPOBaHHbIE
OUMCTKE OT MOLLJIMH. OLICHKH.
BantotHoe OtcyTcTBYeT. KonTpons H3menuuBoe, noctyn
peryanupoBaHue OCYLLECTBIISIETCS], HO 3arpyaHeH. HepblHOUHbIE

ruOKo, ¥ HUKaKuX Tpodiem
C JJOCTYIOM HE BO3HUKAET.

BaJIFOTHBIC KYPCBhI.

3emJist u pabouast
cuia

OnpenenseMblii ppIHKOM
JIOCTYTI K 3eMJie U paboueit
CuJie B paMKax
KOHKPETHBIX U
TPAHCMAPEHTHBIX
rapaHTuii 0OlIeCTBEHHbIX
WHTEPECOB.

UpesmepHoe
peryjaupoBaHue, OTHAKO He
CJIULLKOM
OrpaHUYUTENIbHbIN
KOHTPOJIb B OTHOLLIEHUU

3eMJIu U paboueil cuibl.

KecTkuii aHTUPBIHOYHBIN
KOHTPOJIb C HEKOHKYPEHTO-
CHOCOOHBIMU YCTaHOBJICH-
HbIMHU 3aKOHOM TpeOOBa-
HUsIMU. JIOKYMEHThI,
YAOCTOBEpSIOLINE MTPABO
Ha 3eMJII0, He B MOJIHOH
Mepe NpuemsieMbl AJis

OaHKOB.

Tlonutuka B
OTHOILIEHUHA
KOHKYPEHIIMH

JlelficTBeHHBIE 3aKOHBI O
KOHKYPEHLIH, KOTOpbIe
CTpOro codJIoAaoTCsl.
[TMH nosbiluaroT
KOHKYPEHTOCIOCOOHOCTD
MPOMEKYTOYHBIX TOBAPOB
W yCIIyT.

3HaYUTENbHbIE HULLIU B
PBIHOYHOM KOHLIEHTpaLU1
1 Gapbepsl A1 AOCTyTA.
HeymecTHblil KOHTPOIIB.

IloBcemecTHas yacTHas U
rocyapCTBC€HHasA

MOHOITOJIHA.
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CrpaTerudeckas . . .

OnruManbHbIi Pa3zpemure/bHbIii HpensitcrByOmuUii

00J1aCTh

Paspernenus Ha I'uOkuit noagxon. Yuer COanlaHCUPOBaHHbIC XKecrkue TpeboBaHus B
paboty u notpebHOCTel MHBecTopa. |HOpMbl. HeaddekTnBHoe |oTHOIIEHNM phIHKA
MpOKUBaHKE yIpaBiieHHe. paboueii cuibl. [Ipous-

HWHOCTPAaHHBbIX

BOJIbHbIE W HEMNpeAcKas3y-

CIIELIMAJIUCTOB eMble IeUCTBUS.
CekropasibHOE CoBpeMeHHbIe 3aKOHbI, Pan apnstomuxcs Hexonkypentocnocobnbie
peryaupoBaHue OrpaHUYUBAIOILUECS HEOOXOIMMbIMU WJIH TIJIOXO | HOPMbI UM HESICHOCTHU AJIS
peryJMpoBaHueM CTPOro B | pa3paboTaHHbIX HOPMATHB- | HLHBECTOPOB B OTHOLUICHUU
roCyJapCTBEHHbBIX LEJISX. |HbIX aKTOB, BbI3bIBAIOUIMX | IPAB WJIM 0053aHHOCTEH.
paszapaxkeHue, HO He
CO3JAIOLIMX MPenITCTBUI
JUIsl NpeANpUHUMATEIb-
CKOH JesITeJIbHOCTH.
3awura CoBpeMeHHbIE 3aKOHBI, Pazpabotka 6a3b1 u CnaOplii mpaBOBOH pexKrM
WHTEJUIEKTYaJIbHOM | KOTOpbIEe CTPOro cobJito- | cucTeMbl o0ecneueHus W/WIA IOBCEMECTHbIE
COOCTBEHHOCTH natotes. ConocraBUMBbI C | COOJIIOACHUSI. 3710ynoTpe0sIeHusl.
Cornamienuem no Topro-
BbIM acleKTaMm IpaB
MHTEJIeKTYaIbHOU
COOCTBEHHOCTH.
DKOJIOrMUecKoe CoBpeMeHHBIH 3aKOH C HenocrarouHo Henocrarounas
peryanupoBaHue YETKUMU CTaHAApTaMH, pa3paboTaHHble CTAaHAAPTHI | FOpUANYECKas
KOTOpbIE CTPOro 1 MpOoLeCChI, uHopMaLus 1is
coburoatoTcesl. JeicTBylolKe Ha MHBECTOPOB OTHOCUTEJILHO
HeperyJisipHOl OCHOBE. 00513aTeIbCTB U
OTBETCTBEHHOCTH.
KoprioparusHoe | CoBpemeHHble Toprobie | CoBpeMeHHasl, OHaKO CyiecTBeHHble Tpodenbl U

yrpasJieHHe 1
cTaHjapThbl Oyx-
rajTepcKoro yuera

3aKOHBI U MEXIyHapO-
HbIE CTAHJAPTHI
OyXxraaTepckoro ydera.

rJIaBHBbIM 00pa3oM QyHK-
LMOHAJIbHAsE KOMMepUecKast
U Oyxrajrepckasi cucTeMa.

HCONPCACICHHOCTHU.

['ocnoacreo npaea

OObekTUBHAS U

s dekrrBHas cynedHas
cucTema U obecrieueHue
COOJTIOJICHUS1 3aKOHHOCTH.

HekoTtopas
AUCKpUMHHALUA W

Hed(HEeKTUBHOCTb.

OTtcyTcTBUE HE3aBUCUMOM
CyaeOHOM cucTembl.
Hebe3onacHoe npaBoBoe n
JTUYHOE TIOJNIOJKEHHE.

13. HMHocTpaHHBIM HHBECTOPaM HEOOXOJIUMO UMETD JICTKUH JTOCTYI K HHOCTPAHHOMN BaJIIOTe

JJI CBOHUX onepauﬂﬁ. CTpaHLI, KOTOPBIC HE B COCTOSAHUU BBIIIOJIHUTL 3TO YCJIIOBHUC, 6y,I[YT

HeKOHKypeHTOCHOCO6HBI B ACJIC ITPUBJICUCHUA TN 3a uckaroueHuEeM IIPOCKTOB, ITO3BOJIAOIIUX

MoJIy4aTb CBO6OI[HO KOHBCPTUPYCMYIO BAIIOTY, HJIX IIPH HAJIUYUHN CIICHUAJIBHBIX BAJIFOTHBIX
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cueToB. B CTpaHax CO CpCAHUM YPOBHEM N0XO/4d, 4 TAKIKC B HAMMCHCC PA3BUTHIX CTPaHaXx
HaMCTHUJIaCh TCHACHIIMA K J'II/I6€paJ'II/I3aI_[I/II/I BaJIFOTHOTI'O PCryJIMPOBAaHHA. Tem He MeHee
HCKOTOPBIC CTPAHBI ITO-TIPEKHEMY BBOIAAT )KECTKHUEC BAJIFOTHBIC OTPAHUYCHUS UIIN
YCTaHABJIUBAOT HCPBIHOYHBIC BAJIFOTHBIC KYPCHI.

14. Xopouiue OTHOLICHHUS MEKAY AAMUHUCTPaneld 1 pa0OTHUKAMHU MOTYT JJaTh CTpaHam
npeumyiiectsa B aene npusieueHus [IMM. CocTosHMe TaKuX OTHOLIEHUI MOXET CTaTh
Ba)XHBIM MTO3UTHBHBIM WJIM HETaTUBHBIM (PaKTOPOM MPH MPUHITUN HHBECTOPAMHU PELIeHUN 00
MHBECTUPOBAHUU CPEACTB. PerynupoBaHue TpynoBOil 1€ATEIbHOCTH BKIOYAET YCTAHOBICHHE
MUHHUMAJIbHOW 3apaO0THOM IJIAThI U IPYTUX JIbTOT pabOTHUKAM, TPOJCOIO3HbBIE TIPaBa,
pEryJIMpoBaHKEe TPYAOBBIX OTHOLLIEHUH, TpaBa HAHUMaTeNe! "HaHUMATh U YBOJBHATE" U
IPOLEAYPBl YPETYIUPOBAHUS TPYIOBBIX CIIOPOB. XOPOIINE OTHOIIEHUS MEXAY HAHUMATEISIMU
U pabOTHUKaMU UMEIOT OCOOCHHO OOJIBIIIOE 3HAYCHUE /ISl CTPaH, KOTOPBIE CTPEMSITCS IPUBJIEYb
IINH B TpynoeMKoO€e 3KCIIOPTHOE IIPOU3BOACTBO, I'/I€ U3ACPKKU U COOTBETCTBYIOIIEE
pEryJIMpOBaHKE TPYAOBBIX OTHOLIEHUH MO-TIPEKHEMY UTPAIOT LEHTPAIBHYIO POJIb B JI€lie
obecrneueHnss KOHKYPEHTOCTIOCOOHOCTH CEKTOpa | T'JIe MHBECTOPHI MOTYT CTaTh ""camu cede
X035ieBaMu", TOCKOJIbKY CYHIECTBYET MHOTO BO3MOXHBIX aJIbTEPHATUBHBIX MECT JIJIS
uHBecTuIMil. B ["ane monoxkeHus, perynupyomue npasa pabOTHUKOB, KaK MPaBUJIIO, SBISIOTCS
IIPEIMETOM IIEPErOBOPOB Ha 0a3e BHYTPUKOPIOPATUBHBIX KOJIJIEKTUBHBIX TPYIOBBIX J1OIOBOPOB,
¥ 5TO MOJKET CTaTh 3aTSHKHBIM H CIOXKHBIM MpOIieccoM. TpyaoBbIe CrIOphI CIOCOOCTBOBAIIH
TOMY, YTO MHOCTPAHHBII HHBECTOP, BJIOKUBILINI CPEICTBA B MIBEHHYIO IPOMBIIIIEHHOCTb,
MIPUHSLT pellieHrne BooO1e yiut u3 ctpanbl. C apyroii cTopoHsl, B JIECOTO co31aH MOCTOSHHO
(YHKIIMOHUPYIOIINN HE3aBUCUMBIN JlenapTaMeHT Mo MpeaynpexaeHNuI0 U pa3peleHUI0
TPYAOBBIX CIIOPOB I 0OOBEKTUBHOI'O PACCMOTPEHHUS TaKUX CIOPOB. Takol MoaX0J CUUTAETCs
Oonee ycnemwHsiM Juist npuBieuenus [IMU B Takue Tpynoemkue orpaciu, Kak HIBeiHas
IPOMBIIIIEHHOCTb, 10 CPABHEHHUIO ¢ MOJIEISIMH, UCIT0JIb3YEMBIMH HEKOTOPBIMH CTpaHaMM-

KOHKYpPEHTaMHU.

15. TlosMTHKA B OTHOLICHHH KOHKYPEHIUH U IPYrHe HOPMATUBHBIE MEPHI MOTYT OBITH
MIOJIE3HBI 715 IO AepKaHUSI LIEHOBOM KOHKYPEHTOCIIOCOOHOCTH, KOTJJa OTCYTCTBYET
KOHKYpEHIIHsS B cepe OCHOBHOM MHPPACTPYKTYPHI HIIM YCIYT. DTO BKIIOYAET U CUTYAIlUH,
KOI'Zla CYLIECTBYET IOCYIapCTBEHHAs] MOHOIIOIMS WJIM KOTJ[a YaCTHBIE OIepaTOPbl HaYaJIu
OCYILECTBIIATH ACATEIBHOCTD, KOTOpask paHee HaXOAWIACh 10/ TOCYAAPCTBEHHBIM KOHTPOJIEM.
Jlis opraHu3anuy yCHenHoro y4acTHsl YaCTHOTO CEKTOPa B CO3JaHUM UH(PACTPYKTypHI U
OKa3aHUH yCIIyT BA)XHOE 3HAYEHHUE MOXKET UMETh BCIIOMOTaTeIIbHAS IOJIUTUKA U
COOTBETCTBYIOIIAs HOPMaTUBHAs 0a3a. Y CIEUIHBIN ONBIT MPUBATH3AINN TEIEKOMMYHHUKAIIUN U
anekTpocHaOxeHus B [lepy nokasai 1enecoo0pa3HOCTb epeauu aKTHBOB IPOMBIIIICHHBIM
MHBECTOPAM C BEICOKHMHU TTOKa3aTeNSIMU JICATEIbHOCTH, a He (PMHAHCOBBIM HHBECTOPAM, YTO

MMPUBCIIO K 3HAYUTCIIbHOMY IMPUTOKY JOIIOJHUTCIBHBIX KAIIUTAJIOB U PACHIUPCHUTIO
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YIpaBJICHUYECKUX HABBIKOB. MeHee ycrnentHbii onbIT ['anbl 1 O0bennHeHHON PecmyOnmmkun
Tan3aHuM MOKa3bIBAET, YTO BAXKHO COYETATh MPUBATH3ALUIO C 3 (HEKTUBHOMN MOJIUTUKON B
OTHOIIEHUH KOHKYPEHIIUHU, C TEM YTOOBI 00€CIIeYUTh KOHKYPEHTOCTIOCOOHYIO padoTy
TEJIeKOMMYHUKAIIMOHHBIX CETEeH U X COBEPIICHCTBOBAHUE C YYETOM HEOOXOUMBIX CTaHIaPTOB.
3a pa3paboTKOIi 3aKOHOB O KOHKYPEHIIMH JOJKHO CIIE0BATh MX JIEHCTBEHHOE BBHIIOJIHEHHE.

16. Eme ogauM pakTopom, KOTOPHII MOKET BIUATH HA PEUICHUs] 00 HHBECTUPOBAHUN
CpPEZCTB, SBJISACTCS HAJIMYME COOTBETCTBYIOMINX KBATH(DUIIUPOBAHHBIX KaJpoB (KaK
TEXHUUYECKUX, TaK U yrnpaBieHueckux). Jlyig nmpeogoneHus npodieMbl HEXBATKU TaKUX KaJpoB
PUHUMAIOIKE CTPAaHbl MOTJIM ObI IPUHATH NOJUTUKY U HOPMaTUBHBIE MEPHI, KOTOPBIE
MIO3BOJIMIIM KOMITAaHHUSIM HAHUMATh KBaTH(PHUIIMPOBAHHBIX HHOCTPAHHBIX paOOTHHUKOB. Benp xak
MIOKA3bIBAET OMBIT, CTPAHbl U PETUOHBI, KOTOPbIE AKTUBHO MOOLIPSIIOT PUTOK
BBICOKOKBAIM()UITUPOBAHHBIX NHOCTPAHHBIX CHEIMAINCTOB, UMEIOT OOJIbINE IIAHCOB IPUBJIEYb
WHBECTUIIUH, OPUEHTHPOBAHHBIE HA OTPACIH C BBICOKOW J0JIeH KBaTH(PUIMPOBAHHOTO TpyIa
(nanmpumep, Cunranyp u "KpemHueBas 1oy1Ha"), 0 CPaBHEHUIO C TEMU, KOTOPbIE
OTpaHUYMBAIOT JOCTYI HHOCTPAaHHBIM crienuanucraM. OJIHAaKO B pa3HbIX CTpaHax MOPSAIA0K
BBIJIAUM pa3pelieHuil Ha paboTy U MPOKUBAHUE MOXKET 3HAYUTEIHHO pazanyaTbes. [loMumo
NPUBJICUEHHS KBATM(UIIMPOBAHHBIX CIICUAIMCTOB IO KIFOUYEBbIM HAIPABJICHUSM B
KOHKPETHYIO cepy YCIyT HEKOTOpbIe CTpaHbl, Kak, HarpuMep, boTcBana, crpemsrcs
IPeOTBPATUTh MPUTOK HEKBATN(UITMPOBAHHOM paboueil cuibl. B muiane sTux AByx mnpobiiem

HMMUTpAMOHHAA MMOJIMTUKA HE OYCHBb CYHICCTBCHHO PA3JIM4YACTCsA BO MHOTHUX CTpaHax.

2. VHMUUATHBHBIE MepbI

17. VnaunuatuBHBIE MEPHI IPEAYCMATPUBAIOT MOBBIIIEHNE JUHAMUYHBIX 3KOHOMUYECKHUX
nokasaresieil B IpUHUMAIOIIEH cTpaHe M CO3aHne OJIaronpHUsITHBIX YCIOBUH JUIs
IPEINPUHUMATEIBCKOMN 1€ATENbHOCTH, KOTOPHIE SIBIISIFOTCSI KOHKYPEHTOCIIOCOOHBIMHU C

MEXIYHAPOAHOU TOYKU 3PEHUS.

18. Crpanbl 324aCTyIO B COCTOSIHUH MOBBICUTH TUHAMUYHBIE SKOHOMUYECKHE TIOKA3aTeNH,
npusiekaronue [IM1. MHBeCcTOpOB NMPUBIEKAET B CTPAHy €€ PHIHOK, PECYPCHI U APYTHE
MPUCYIIHE el TPEUMYIIECTBa, a TaKKe dPPEKTUBHOCTH JESATEIHLHOCTH. Pa3mMepsl pbIHKA MOXKHO
YBEIMYUTH C TOMOIIBIO TOPTOBBIX COTJameHnid. Takue pecypebl, Kak pabodasi cuiia, MOKHO
cenarpb 6osee MPOU3BOIUTENLHBIMU Oaroaaps NpopeccuoHaIbHON MMOATOTOBKE.

D¢} ekTUBHOCTH MOXKHO TTOBBICUTH ITYyTEM CHIDKEHUS 3aTpaT Ha BBOJUMBIE PECYPCHI U
OIIEpallMOHHBIX U3JiepkeK. BaxHbiM (pakTopoM, npusnekasmuM [THU B 90-e roas! npouuioro
CTOJIETHSI, OBLIIM MOSBUBILKECS B XOJI€ PUBATU3ALIMHA BO3MOKHOCTH ITOMCKA PECYPCOB U

AKTHUBOB, YTO TaKXKC€ MOXKCET IIOBLICUTH 3(1)(1)CKTI/IBHOCTB.
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19. IIpenocrasiienne npedepeHUHAILHOIO J0CTYIA HA PBIHKH, OCOOCHHO Ha KIIIOUEBbIE
PBIHKH, MO>KET ITOBBICUTD IIPEUMYILECTBA, CB3aHHBIE C MECTOHAXOKICHUEM CTPAHBI, B JIENIE
IIPUBJICYEHHS] OPUEHTUPOBAaHHBIX Ha dKkcnopT [T u, kak npeacraBiseTcs, CTaTh BaXXKHBIM
HO3UTHUBHBIM ()aKTOPOM JJIsi MHOTHX pa3BUBAIOLIMXCS CTpaH. Tak, HarpuMep, HauMeHee
pa3BUTBIE CTpaHbl MOTJIM OBl BOCIIOJIb30BaThCS MHUIIMATUBON EBpornelickoro coro3a "Bee, kpome
opyxus", kotopas obecriedrBaeT OECIONUIMHHBIN U HE OTPaHMUYEHHBI KBOTaMH JIOCTYI LIEJIOMY
psay ToBapoB, a ctpanbl Appuku, Kapudckoro Oacceitna 1 Tuxoro okeaHa rnoyib3yrTcs
npedepeHnanbHbIM PEXUMOM COTJIACHO 1iesioMy psiay JIoMeNCKUX KOHBEHIIMH 1 COTJIAlIEHUIO
Kortony. 3akoH 0 coAeiiCTBMM 3KOHOMHUYECKOMY POCTY U PaCIIMPEHHIO BO3MOKHOCTEN
adpukaHCKuX cTpaH, NpuHATHIH CoennHeHHbIME LlITaTaMu B OTHOIIEHUN apUKAHCKUX CTPaH,
pAacIoNo’KeHHBIX K 1ory oT Caxapsl, sIBISICTCSI BAXXHBIM CPEICTBOM 00ECTICUSHHS
OecronuIMHHOro foctyna Ha pelHOK CoennHeHHbIX 1IITaToB, 0COOEHHO /U1 TEKCTUIBLHON U
HIBEIHON MPOMBIIIJIEHHOCTH, YTO CO3AA€T ONPEEIIEHHbIE BOZMOXHOCTH /111 HHBECTOPOB.
OpHako EeHCTBHE ATOTO 3aKOHA U IPYTUX NMpeepeHIIniA OTpaHUYeHO BO BpEMEHH (M OHH
BKJIIOUYAIOT MOJIOKEHUS, IPEyCMaTPpUBAIOIINE YCHIIEHNE AEUCTBUS TPaBUII CTPAHBI
IIPOUCXOXKACHUS), U XOTS UX JIEHCTBUE MOXKET MPOJIJIEBATHCS, BAKHO UCIIOJIb30BAaTh UX JIJIS
MOBBIIIIEHUS] KOHKYPEHTOCIIOCOOHOCTH JIEATENIEHOCTH, C TEM YTOOBI BBIIEPKUBATh KOHKYPEHIUIO
1ocJIe TOro, KaKk CPOK JIeHCTBUS pedepeHnil HCTEUEeT NN HauYHYT JeMCTBOBATH MTpaBUiIa
CTpaHbl IporcxoxaeHusi. Kpome Toro, mo Mepe riodann3anuu MEPOBOI TOPTOBIH
npedepeHuanbHbIe IPEUMYIIECTBA OCTENEHHO ucye3atoT. [loaToMy Toprossie npedepeHn
Ha OCHOBHBIX PBIHKAaX CJEAYET pacCMaTpUBaTh JIMIIb KaK BPEMEHHBIN LIaHC.

20. BaxHBIM A7 MHOTUX Pa3BUBAIOIIMXCS CTPAaH, 1 OCOOCHHO JUIS MAJIBIX M HE MMEIOIITNX
BBIXO/Ia K MOPIO CTPaH, SIBIISICTCS AOCTYI K PernoHa bHO# Toproiae. Cpean pernoHaIbHBIX
TOPTOBBIX COTJIAIICHHH, 3aKITIOYEHHBIX MEX/1y Pa3BUBAIOLIMMHUCS CTpaHaMu, - OOLINI pEIHOK
BOCTOYHO- M FO)KHOA(PUKAHCKUX TOCYAapcTB, BocTouHoadprkaHckoe cooOmecTBo,
Coo01ecTBO 10 BOTIpocaM pa3BUTHs cTpaH tora Adpuku u CooOmecTBo AHICKUAX TOCYIapCTB.
Cpenu 1ByCTOPOHHUX COTJIAIIEHUH - COTTIAIIeHne, KOTopoe npenocrasiseT Henany noctyn Ha
pbIHOK MHAMKM. DKOHOMMYECKas MHTErpalys He TOJIBKO MO3BOJIET YBEIIMYUTh pa3Mephl PHIHKA,
HO U yrITyOJIsieT YKOHOMHYECKYIO 06a3y BCEeX TOCYIapCTB-WICHOB. DTO 00YCIOBICHO TEM, YTO
OHa TOBBIIIAET IEJIECO00PA3ZHOCTH pacCPeAOTOUCHUS TPOU3BOACTBEHHBIX MpoiieccoB © HUOKP,
0 YeM CBHUJETEILCTBYET ONbIT Acconuanuu rocygapcts FOro-Bocrounoit Asum.
[TpuBneKaTeTbHBIMU TSI HHOCTPAHHBIX MPEANPHUATUHN MPOSKTAMHU COTPYTHUYECTBA MOTYT CTaTh

[EHTPHI TIEPEIOBOTO OTIBITA, CO3/]aBaeMble HAa CYOPETHOHATIHLHOM M PETHOHAIBHOM YPOBHSIX.

21. OpHUM U3 KIIOYEBBIX TPEOOBAHUH Pa3BUTHS TUHAMUYHBIX YKOHOMHUYECKUX TOKa3aTenen
BCEX IIPUHUMAIOIIUX CTPAH ABJISIETCS Pa3sBUTHE JIOACKHUX pecypcoB. Hanuune nenmeBoit u
HEeKBaMH(PUIIMPOBAHHOH paboueil CUiIbl He SBIsIeTCs OOMIbIIE 0COOBIM, CBI3aHHBIM C

MCCTOHAXOXKJACHUCM CTPAHbI MIPEUMYIICCTBOM IJId ITPUBJICHCHUSA HI/II/I, IMMOCKOJIBKY MHOT'HC
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CTpaHbl 00JIAZAI0T ITUM XKe CaMbIM MPEUMYIIECTBOM, a TAKXKe ellle U APYrUMHU (Harpumep,
pasmep pblHKa). B To *e Bpems 1o Mepe pocTa HayKOEMKOCTH IPOU3BOJICTBA
TpaHcHanMoHanbHble Kopriopauuu (THK) Bce vamie TpeGytoT MUHMMaIbHOTO YPOBHS
IIPOU3BOJUTEIIBHOCTH U TEXHUYECKUX, KOHTPOJIBHBIX U YIIPABICHUYECKUX HABBIKOB IIPU
OCYIIIECTBJIEHUU CBOUX orepanuii Bo BceM mupe. Ilomyuennsiii B xoqe OUII onbIT moka3bIBaeT,
YTO B CTPaHaX, B KOTOPBIX MPOBOIHIICS 0030p, OTCYTCTBYET YIPABICHYECKUNA U TEXHUUECKHUHA
NepCOHaI ¢ HaJUIeXkamleil KBanuKanueil 1 9To CUCTeMbl 00pa30BaHUs U MMOJATOTOBKH KaJIpOB
3a4acTyro HE aIalITUPOBAHBI K MOTPEOHOCTSIM OBICTPOU3MEHSIONIEHCS MEXTyHAPOHOM
IIPOU3BOJCTBEHHON cucTeMBbI. [I0CKOJIBKY pa3BUTHE JIIOJCKUX PECYPCOB SIBIISETCS AJTUTEIbHBIM
IPOLIECCOM, TO MO’KHO IIPUHUMATh PAa3JINYHbIe MHUIIMATUBHBIE MEPBI, C TEM YTOOBI YCKOPUTH
IpoIIeCC JOCTIKEHHSI HEOOXO0AUMOM KBaTU(HUKAIIMHA. DTO BKIIOYAET CIEIYIONIEe: CO3/IaHue
PBIHOYHBIX CTUMYJIOB JUISl KOMIAHWM, JJ11 TOTO YTOOBI OHU OCYILIECTBIISUIA IPOrPaMMBI
MOBBILICHUS KBaTU(HUKALIMH, BBIXOAIINE 3a pAMKU UX HEMTOCPEACTBEHHBIX POU3BOICTBEHHBIX
noTpeOHOCTEH; amanTays CynecTBYIOMUX MPO(EeCCHOHABHO-TEXHUIECKUX YUeOHBIX
3aBE/IEHU K MOTPEOHOCTSAM, BBISBIIEHHBIM B IPOMBIIIJIEHHOCTH; IPUBJIEYEHHE HHOCTPAHHBIX
y4eOHBIX 3aBEJICHUI K CO3/1aHUIO0 PETHOHAJIBHBIX [IEHTPOB CIIELUAIN3UPOBAHHOMN MOJATOTOBKH;
00BeAMHEHNE TPOIPaMM MECTHBIX U HHOCTPAHHBIX YHUBEPCUTETOB; OCIa0JeHUE OrpaHUYECHUN
Ha HaifM HHOCTPAHHBIX PAaOOTHHUKOB JUIsS BOCTIOJIHEHHUS HEXBATKU YIIPABIEHUYECKOTO U
CHEeNHATBHOTO MepPCoHala; W NMPUBJICUCHHE KBATH(PHUIMPOBAHHBIX CIEIIHATIMCTOB U3 YUCIIA
MHOCTPAHIIEB WJIM SKCIIATPUAHTOB JIJIsl BOCIIOJHEHHUS! HEXBATKU pAaOOTHUKOB B CEKTOpaX, Te
MPEIOCTABIIAIOTCS YCIYTH ¢ 00Jiee BHICOKOM AoJie qo0aBiieHHON cTtouMocT. CTpaHbl, KOTOPBIE
aJanTHPOBAII CBOIO CHCTEMY 00pa30BaHUs K MOTPEOHOCTSM MTPOMBIIIJIEHHOCTH, BKIIIOYast
TEXHUYECKHUE U NHKEHEPHBIE KypPChl, CMOIUIM IIPUBJICYb 3HAYNTEIbHBIN npuTok [T
(manpumep, Cunramyp, Manaiizus, a B camoe nocieanee Bpems u Kocra-Puka).

22. BaxubiM kaHasioM npusiiedeHus [IMU, BKki1apiBaeMbIX B aKTHUBBI, SBIISETCS
npuBatusanus. OnHaKo ypoku, u3BjieueHHble B xonae OUII, moka3bIBaroT, 4TO 1715
o0ecrieyeHnss MaKCUMaITbHOTO 3¢ peKTa He0OOXOAUMO OCYIIECTBIATh AP (PEKTUBHOE YIIPABICHHE
IIPOLIECCOM MTPUBATU3ALMH U, KaK YK€ OTMEYaJIOCh BbIIIE, pPa3padoTaTh MOJUTUKY B OTHOILIEHUN
KOHKYPEHLIUU U CO3/1aTh COOTBETCTBYIOIINE HOPMATUBHBIE HHCTUTYThI, 0COOCHHO AJIs1
o0ecrnevyeHts yCIemHoro y4acTus Y4aCTHOIO CEKTOpa B CO3/1aHNUU U (QYHKIIMOHUPOBAHUU
UHPPACTPYKTYPHI H OKA3aHUH YCIYT.

23. Opuenramus IIMU BxarodaeT co3gaHnrne MHBECTUIIMOHHBIX MTAKETOB BOKPYT
MOTEHIIMATBHBIX BO3MOXKHOCTEHN B HOBBIX CeKTopax. Tak, Hampumep, B 70-€ TObl MPOIILIOTo
croJsieTss Maai3us HanpasJsula OpUEHTUPOBaHHbIE Ha dKkcnopT [IMU B anexkTpoHuKy, U, XOTA
paHee y Hee He ObIJIO HUKAKOM MPOM3BOACTBEHHOM 3KCIIOPTHON 0a3bl, OHA B TEUCHHE
JIECATUIIETHS CTala KPYIMHEUIINM B MUPE SKCIIOPTEPOM JIEKTPOHHBIX IOJIYIIPOBOJHUKOB.
VYcnemnas opuenranus [IMN 3aBucUT OT pa3pabOTKH U OCYIIECTBICHHUS TTOCIEI0BATEIBHON U



TD/B/COM.2/EM.13/2
page 13

COTJIACOBAaHHOM CTpaTEeTWH, OCHOBAaHHOM HAa aKTUBHOM 0OpaTHOM CBSI3M C MOTEHIINATLHBIMHU
WHBECTOpPaMH B CTPaHE M 3a €€ MpeJiejaMH, 9TO TT03BOJISET Y3HABATh, KAKHUE YCIOBUS
HEO0OXOMMO CO3/1aTh U KaKWe CPEJICTBA MPEIOCTABUTD ISl 00eCIIeUeHUs CYIIECTBEHHOTO
notoka kadyectBeHHbIX [ I B COOTBETCTBYIOIIUI CEKTOP.

24. Cunranyp sIBISICTCS €IIe OJHUM IMPUMEPOM CTPaHBI, KOTOpas Jiejaia yrop Ha
OpPHUEHTAIMIO HHBECTHUIIHIA, C TEM YTOOBI OTHOCHUTEIIBHO POBHO MepelT oT npusnedenus [N B
JIETKYI0 IIPOMBIIUIEHHOCTH K npusiedeHnio 1IN B kanuTanioeMKkoe Npou3BOACTBO, a B CAMOE
nocsieiHee BpeMs - K npusiiedenuto [I1MU1 B HaykoemKyro nearenbHoCTs. Halorossiii pexum
ObLT OPUEHTUPOBAH Ha CO3JIAaHHE CTUMYJIOB JUIsI HOBBIX HHBECTOPOB, KOTOPBIE JOJKHBI OBLIH
npuHecty B CuHramyp HoBble Tpou3BoicTBa. Co3gaHKe TPaBUTEILCTBOM U HHBECTOPAMU
COBMECTHBIX LICHTPOB TEXHOJIOTUH U ITOATOTOBKH KaJpOB ITIOMOIJIO NpuBJIeYb Haykoemkue [T
B CEKTOD JIEKTPOHUKH, a CO3/IaHUe MECTHBIX OT/ICIEHII HHOCTPAHHBIX IIKOJI OM3HECA TIOMOTIIO
NPUBJIEYb CIIOCOOHBIX CTYACHTOB. lIporpamma peruonanuzanun crumymupyer THK k
CO3/IaHHIO PETHOHANBHBIX MMTA0-KBAPTUP, B TO BpeMs KaK JIEATEIBHOCTh C 00Jiee HU3KOH JT0MIei
N00aBJIEHHONW CTOMMOCTH OCYIIECTBIIAETCS B IPYTHX MecTaX. J[pyrue crparermueckue Mephl B
o0acTu TOProBiiv, 0OpPa30BaHUS U OCHOBHOM NpodeccroHaIbHOM MOATOTOBKU
OCYILIECTBISIOTCS CKOOPANHUPOBAHO U CKOHIICHTPUPOBAHBI Ha IelcTBEHHOW opueHTanuu [TNN
Ha JIeATEJIbHOCTH ¢ 00Jiee BBICOKOM Jomelt 100aBIeHHOM CTOMMOCTH.

25. DddexTuBHOMN cTpaTernei s MHOTUX CTPaH CTaja TaK)Ke OPUEHTAIUS HMEIOIIXCS
WHBECTOPOB Ha PEHHBECTHPOBAHUE U MOJIEPHU3AIINIO. DTO OBLIO OJJHON M3 MHOTOUMCIICHHBIX
IPOTPaMMHBIX peKoMeHIauii ErunTy, KOTOpbIi CpaBHUTEIHHO O€3YCIENTHO TBITANICS PUBICYb
IINH, opreHTUPOBAaHHBIE HA YKCIIOPT, IOCKOJIBKY HHBECTOPBI OTAAOT IIPEAIIOYTECHUE
IIPOU3BOJICTBY Il OOJIBIIOrO BHYTPEHHErO pblHKA. OJIHaKO HBIHEUTHUX HHBECTOPOB MOXKHO
CTUMYJIMPOBATh K MOJIEPHU3ALMH U PACIIMPEHHIO IPOU3BOICTBA U IIEPEXOY C MECTHOI'O Ha
PETHOHAJIBHBIN PHIHOK C TIOMOIIIBIO TAKUX K€ CTUMYJIOB M BCTIOMOTaTENbHBIX YCIYT, KOTOpPbIE

IIPEAYCMOTPEHBI B IPOMBIIIJICHHBIX 30HAX.

26. MaBpuKuil B HACTOSIIIEE BPEMS JJOCTUT TOW TOYKH, KOT/Ia TTOBBIIICHUE YPOBHS 3apa00THOM
IJIATHI 3aTPYAHSAET KOHKYpeHIHo 3a [IMM B TEKCTUIIBHOW U MIBEHHON MPOMBIIUIEHHOCTH, U
KOMIIaHUSM IPULUIOCH NPUOETHYTHh K CBOUM COOCTBEHHBIM BHEITHUM MHBECTHIIMSIM Ha
A¢dpukaHCKOM KOHTUHEHTE, C TEM YTOOBI COXPAaHUTh KOHKYPEHTOCIIOCOOHOCTh B CTAPOM
CErMEHTE OTPaciid U IPU ITOM MONBITATHCS MOJEPHU3UPOBATH IPOU3BOACTBO B CTPAaHE B
COBPEMEHHBIX CETMEHTaX. Y CIeX ATOU AESITEIbHOCTH OYAET 3aBUCETh OT MPUOOPETEHHSI HOBBIX
HAaBBIKOB M TEXHOJOTUYECKHX BO3MOKHOCTEN U OT UX CIIOCOOHOCTH MTPOU3BOIUTH OPUEHTALIMIO
[T1H, 4T0 MO3BOJIUT UM NEPEUTH B CEKTOPHI C 00JIee BEICOKOH CTOMMOCTBIO, BKITFOUAsI
(UHAHCOBBIE YCIIYTH, IPEANIPHHUMATEIBCKUE YCIYTH U WH(POPMAIIMOHHBIE TEXHOJIOTUH, U
00CITy1BaTh pErMOHAIBHBINA PHIHOK. 3ajaya 3aKI04acTcs B yCTPAaHEHUH MPENsATCTBUM,
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CBSI3aHHBIX C BRICOKOH CTOMMOCTBIO TCIICKOMMYHUKAIWMOHHBIX YCIYT U OI'PaHUYCHHBIM
KOJINYCCTBOM KBaJ'II/I(i)I/IL[I/IpOBaHHLIX CIICOHUAJINCTOB.

27. Tlouru BO BCeX CTpaHaX UMEIOTCS YUPEXKIAECHUS sl MOOLPEHUsI HHBECTHIUI 1
cofericTBus OM3Hecy. AKTHBHO JICHCTBYIOILIME areHTCTBA MO ooupeHnto nuectuiuii (AIIN)
OPUEHTHUPYIOTCS] Ha KOHKPETHBIX HHOCTPAHHBIX MHBECTOPOB C YUE€TOM OOIIEH CTpAaTeTHH CTPAHBI
B otHomeHnu [IMU. Opwuenranus va Beaymue THK mo3Bonmia ¢ ycnexom o6ecrieduTb MPUTOK
[TNU B Upnanauto, Kocra-Puky u Cunranyp. AIIM B ycnemHo 1eHCTBYIOMIMX CTpaHax
OKa3bIBAIOT 3HAYUTENIHHOE BIMSHNAE Ha HAIIMOHAIBHYIO TTOJUTHKY (C TEM YTOOBI YUUTHIBATH B
npoliecce MIaHNPOBAHUSI KOHKPETHBIE TOTPEOHOCTH MHBECTOPOB, KaK, HAPUMEp, HATUYHe
KBaJTM(UIUPOBAHHON pabovel CHIIbI U HHPPACTPYKTYPHI), YHaCTBYIOT B aKTUBHOU
nestensHOoCTH 1o nootpenuto [TMU (moe3aku Ha MecTa, 3aBA3bIBAHNE KOHTAKTOB U T.11.),
IIOMOTAIOT MOJIYYUTh Pa3pelIeHUsI U B COCTOSIHUU IOCIEN0BATEIBHO OCYIIECTBIIATH CTPATErHIO
Ha NPOTSHKEHUHN JUIMTENBHOTO IEPUOAa BpeMEHH (ITyTeM pa3pabOoTKN MHBECTUIIMOHHBIX TAKETOB

BOKPYT MOTEHIIUAIBHBIX BO3MOKHOCTEH ).

28. Baxwnoii ¢pynkuueir AIIN sBnsieTcs NOCTHHBECTHHHOHHOE oOcmyxuBanue. [lonnepxka
CYILIECTBYIOIINX KOMIaHUHM MOXKET CTaTh BaXKHBIM HCTOYHUKOM JIOTIOJIHUTEIbHBIX WHBECTULIUI
1100 Yepe3 CyIIeCTBYIOINE KOMIIAHUH, JIN00 Garoiaps mojade MO3UTHBHOTO CHUTHAlIA
MIOTEHIMAIbHBIM UHBECTOPaM. Y JOBJIETBOPEHHBIE HHBECTOPHI MOT'YT IIPOU3BECTH ITO3UTUBHBIN
JIEMOHCTPALMOHHBIN 3()(EKT U MOTYT UCIIOJIB30BAThCSI B 3aBUCUMOCTH OT OOCTOSITENILCTB AJIs
peKIaMHBIX Lienel, kak, Hanpumep, B Kocta-Puke u Unnu. Kak nokaseiBator OUII, HekoTopkie
AIIN ycTaHOBMIM XOpOIINE OTHOIIEHHUS C IEHCTBYIOIIMMH HHBECTOPAMH, KaK 3TO UMEET MECTO
B JlecoTo, 0JTHAKO y IPYTUX TaKUX OTHOIIEHUI MOXKET U HE OBITb.

29. XoTs cTpaTernyeckre paMKH, SJKOHOMHUYECKHE MTOKa3aTeNN U CoJeiicTBIE OU3HeCy
paccMaTpUBalOTCA 371€Ch OTAENIBHO, 3a4aCTyI0 UMEHHO COYETaHHE 3TUX (haKTOPOB MPUBJIEKAET
[MNU. Tak, nanpumep, OUII B O6bennnennoi Pecrrybnuke Tan3zaHuu mokasai, 4To
3HAYUTEIBHBIN U HeoXuIaHHBIH npuToK [T B TOpHOI00BIBAIOIIYIO TPOMBIIIUIEHHOCTh
IPOMU30LIEI TONBKO IOCJIE TOro, KaK OblIA JOCTUTHYTa KPUTHUYECKAsi Macca CTPATErHYECKUX
NepeMEeH, B YaCTHOCTH OBLJI MPUHST HOBBIM U KOHKYPEHTOCIIOCOOHBIN KOJEKC

TOPHOJ0OBIBAIOIIEH TPOMBIIIJIEHHOCTH.
1. TIOJYYEHHME BBIT'OJ OT IINH

30. IIMU moryT npuHecTH MHOTOUHCIeHHbIEe BBIro6l. OUII cBHIETENBCTBYIOT O MOTyYSCHUN
BBITOJ] B TOM, YTO KacaeTcs CO3JaHus paboynX MecT, 3apaO0THOH IIaTHI, CBA3EH C MECTHBIMHU
KOMITaHUSIMH, SKCITIOPTHBIX TOTOKOB KaIlUTAalla M TEXHOJIOTHI, JOOPOBOJIBHBIX IPOTPaMM B

00JacTH 3/[paBOOXpaHEHUsI U 00PAa30BaHUS U MIPEIOCTABIECHUS 1IEJIOT0 PsiJia HOBBIX NMPOJIYKTOB U
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ycayr. OJIHaKO HE BCE CTpaHbl MoJiy4aroT paBHbie Bbiroibl oT [IMM. Ha camom nene B
HEKOTOPBIX CIIydasx OHU MOTYT JaKe JaTh OTpULIATeIbHBIN 3P (dEeKT B IIaHe, HApUMep,
BBITECHEHHS BHYTPEHHUX YaCTHBIX MHBECTULIMN U MPUYHMHEHUS yiiepOa MECTHON OKpYyXKarolien
cpene. Kax Taxxe nokassiBaror OUIL, Bo MHOTHX CTpaHaX, MOX0e, HE HUCIIOIb3YIOTCS
BO3MO>KHOCTH YCTaHOBJIEHUSI MECTHBIX CBsi3el. Tak, HanmpuMep, IOYTH BCE BBOJAMMBIE PECYPCHI
B (hapMalleBTHUECKON NpOoMbIIUIEHHOCTH B Erunre umnoprupytores. MMeroTcs Taxxke ciydau,
KOI'Jla CBSI3M YCTaHABIIMBAIOTCS, HAIPUMEP B TOPHOA0OBIBAIOIIEN TPOMBIIIJIEHHOCTH B
O6benunennoi Pecniyonuke Tansanuu u B [lepy, ojHaKo MX MOKHO ObLIO OBl pa3BUBAThH U
Jlaiplie.

31. [IIpaBuTenbCTBEHHAS TOJUTUKA MOXKET CMSTYUTH HEKOTOPHIE MOTEHITHAIEHO HETaTUBHBIC
nocneacteus [IMM. Kak yxe roBopusocs BbIlIE, PEMIAIONIECE 3HAYECHHUE ISl OpraHru3aluu
YCIIEITHOTO Y9aCcTHsI YaCTHOTO CEKTOPa B CO3/IaHUU U (YHKIIMOHUPOBAHUN UHPPACTPYKTYPHI
UMEEeT MOJINTHKA B OTHOIIIEHUY KOHKYPEHITMH U HaJJIexalas HopMaTuBHas 06a3a. He menee
BaXKHYIO POJIb UTPAET U SKOJOTUYECKAsI MOJUTHKA, OCOOCHHO B CTpaHax ¢ YSI3BUMBIMHU
HKOCUCTEMAaMH WIJTH MTUPOKOMACIITA0OHON JACSITEILHOCTHIO 110 JJOOBIYE IMOIE3HBIX HCKOITAEMBIX.
HopmanbsHbie ycroBust pabOTH MOTYT O0OECTICUHTh TPYAOBOE 3aKOHOIATEIBCTBO M CTAHIAPTHI B
00J1acTH TUTHEHBI U OXPaHbl TPyAa. DTU MEPHI SIBIISIOTCS YaCThIO OOIIMX CTAaHIaPTOB, KOTOPHIC
JICUCTBYIOT B OTHOILLIEHUH BCEX MPEANPUITUN U OTBEUAIOT IPUHILIMIIAM HETUCKPUMHUHALUN U

HAallMOHAJIBHOT'O PEKHUMaA, IMPEAOCTABIACMOTO OOJILIIMHCTBOM CTpaH MHOCTPAHHBIM MHBECTOPAM.

32. JIuajnor Meskay rocyaiapcTBeHHbIM U YACTHBIM CEKTOPAMM MOXXET COACHCTBOBATH
pacrpocTpaHeHHIO HH(POPMAIIUK B KOPIOPATUBHBIX KPYTax U CTUMYJIUPOBATH IPUHATHE
KOPIOpauMsiMi COIIMAJIbHO OTBETCTBEHHBIX Mep. C TOYKHU 3peHMs pa3BUTHS KOPIOpaTUBHAS
OTBETCTBEHHOCTb MOXKET IPEyCMaTpUBaTh COJIEUCTBHE Iepeade COOTBETCTBYIOIINX
TEXHOJIOTUH, OKa3aHHe MOMOIIM B PA3BUTHH COIMATBHBIX YCIYT, IPOPECCHOHATHHYIO
MOJMOTOBKY MECTHBIX PAaOOTHUKOB M YCTAHOBJIEHHUE CBSI3€H C MECTHBIMU MPEANIPUATUIMH.
HannoHanbHbIE COBETBI 11O BOIIPOCAM IIPEATIPUHUMATENIBCTBA MOTYT COJAEHCTBOBATH
HaJIQXKMBAHUIO JUAJIOra MEXy TOCYJapCTBEHHBIM U YaCTHBIM CEKTOpPaMH, OCOOCHHO B TEX
ClIy4asix, KOT1a 3a/IeCTBOBaHbl MECTHBIE IIPEANIPUATHS U IPYTUe 3aMHTEPECOBAHHBIE CTOPOHBI.
BaxxHyro posib MOT'YT Takke UTpaTh PETMOHAIBHBIE U MYHULIUITAIIBHBIE COBETHI.

33. BaxubIM (akTOpOM IS CTpaH, KOTopble cTpemsiTcs npusnedb [T u u3Bneus u3 HUX
BBITO/1y IIyTE€M YCTAHOBJIEHUS CBSI3€M M TEXHUUECKOTr0 00yUEeHUs, SIBJISIETCS] MOIIIHAS
TeXHoJIoTH4ecKas 6a3a. K coxkaneHuto, y MHOTHX pa3BHBAIOIIUXCS CTPaH JHOO OTCYTCTBYET
HaIlMOHAJIbHAs HAYYHO-TEXHUYECKas MOJIUTHKA, TMOO0 XK€, €CIIM Takas MOJIUTUKA U UMEETCSI, TO
OHa, KaK IIPaBUJIO, HE COIVIACOBAHA C APYIMMHU KIIFOUEBBIMU CTPATETHUYECKUMU KypCcamH,
KOTOpBIE BIUSAIOT HA MHBECTULIMU U pa3BuTHE npeanpusatuil. Pan nposenenusix FOHKTA/
OWUII noka3zan HECOTIaCOBAaHHOCTh HAIITMOHAJILHON HAYYHO-TEXHUUYECKOU MOJUTUKH U 3a/1a4
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CTpaH ¢ UX 00IIel MHBECTHIIMOHHOW TTOJIMTHKON U cTpaTerueil. Tak, HampuMep, HECMOTPS Ha
3HAYMUTENbHBIN oTeHIra O0beauHeHHON Pecriyonuku Tan3annu B 00J1acTH HAy9HO-
HCCJIEI0BATENIbCKUX M OMBITHO-KOHCTPYKTOPCcKUX padot (HMOKP), 3a cueT MecTHBIX
HMCTOYHUKOB yJIOBJIETBOPSIETCS JIUIIIb HEOObIIIAst YACTh TEXHOJOTUYECKUX MOTPEOHOCTEH U
CIpoca MPOU3BOACTBEHHOTO cekTopa. Heo0xoMnMo 0OHOBHUTH HAIMOHATLHYIO HAYIHO-
TEXHUYECKYIO TIOJIUTUKY U CO371aTh 00Jiee TeJIeHANIPaBICHHYI0, OPHCHTUPOBAHHYIO HA PHIHOK,
CKOOPJMHUPOBAHHYIO U HAJICKAIILYIO HHPPACTPYKTYPY MOIEPIKKHA TEXHOJIOTHI. DTO JIOIHKHO
JIOTIOJTHATHCS TIOJTUTUKON U CUCTEMOM CTUMYJIOB IS TIOJIIEPKKH IeJICHAPaBIICHHON
TEXHOJIOTUYECKOM JCSITeILHOCTH Ha YPOBHE npennpusitiii. Ecnu yxe pa3paborana
HallMOHAJIbHAsl CUCTEMa MHHOBALIMM, Kak, Hanpumep, B [lepy u DkBanope, MOTUTUKY
HE0OXO0IUMO MTEPEOPUCHTUPOBATH Ha e 3PPEKTUBHOE OCYIIECTBICHHUE.

34. IlpaBuTenbCcTBa MOTYT MPUAEPKUBATHCS MHUIIMATUBHOTO MOJIX0a K MOOIIPEHUIO U
YrIyOJIeHHUIO CBSI3eil MEX /Ty HHOCTPAHHBIMHU MPEATNPUATUIMA U MECTHBIMH KOMITAHUSIMU
(cm. Tabnuiry 3). Huke ocBemiaroTcss KOHKPETHBIE BOIIPOCHI U METO/IbI COICUCTBUS
YCTaHOBJICHUIO CBSI3EH.

Taoauna 3

KoHkpeTHbIe Mepbl IPAaBUTENbCTB (IPUHUMAKIIUX CTPAH U CTPAH 0a3MPOBAHHUA) 11O
COJCHICTBMIO YCTAHOBJICHUIO CBSI3el

MoaepHu3anus TEXHOJIOT Ui IHoaroroska kaapos

[TapTHEPCTBO ¢ MHOCTPaHHBIMU (UIIHATIAMH. CoTpyAHMUYECTBO C YACTHBIM CEKTOPOM B JI€JIE
KOMILJIEKCHOTO 00CITy>KUBAHHUS.

CtuMyIbl 1151 COTpYJHUYECTBA B 00IaCTH
HUOKP. [Mognepkka yd4eOHBIX TPOrPAMM YaCTHOTO
CEKTOopa.

Crtumynbl cTpad 0a3upoBaHUsL.
CoTpyAHUYECTBO € MEXYHAPOIHBIMU
[Tooupenne AeITETbHOCTH acCOLUALNN YUPEXKIEHUSAMU.

MIOCTaBIIUKOB.
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I/IHq)OpMaHI/Iﬂ H 3aBA3BIBAHUC KOHTAKTOB

duHaHcoBasi IOMOIIb

[IpenocTaBieHe COOTBETCTBYOIIEH
nHpopmanuu.

Bez[eHHe OOHOBJIEHHBIX QJICKTPOHHBIX 0a3
JaHHBIX.

Brimonnenue QpyHKIM 4eCTHOTO TOCPEAHHUKA
Ha TeperoBopax.

[Tonnepskka MPOBOAMMBIX MOCTABIIMKAMU
pPEBU3HIA.

KoncynpTupoBanue no cyonoapsaam.

SpMapk#, BEICTaBKU U KOH()EPEHIIUU
CIIOHCOPOB.

Opranu3anus COBEIaHuN 1 MOe3/I0K Ha

IPEATNPUATHSL.

[IpaBoBas 3ammTa OT HECITPaBETUBBIX
JIOTOBOPHBIX MEXaHU3MOB U JPYTUX BUIOB
HeJ00pOCOBECTHOM JIETTOBOM MPAKTHKH.

l"apanTn Bo3MeIIeHUs B CIydae IPOCPOUKH
IJIaTEXKEN.

KocBennoe prHancupoBaHue MOCTABIIUKOB
yepes UX MOKynaTeleH.

HanoroBble KpeuThl U Apyrre HAJIOTOBbIE
JIBTOTHI KOMITAHUSIM, OCYIIECTBISIOUTIM
JONTOCPOYHOE (PMHAHCHUPOBAHUE

IIOCTAaBIIMKOB.

CoBMecTHOE (hMHAHCUPOBAHUE C YACTHBIM
CEKTOPOM TMPOTPaMM B 00JIACTH Pa3BUTHSL.

[Ipsimoe puHaHCHpPOBaHNE MECTHBIX

KOMITaHHM.
Mepsl cTpaH 6a3upoBaHUS:
- JIBYXJTAITHbIC 3aIMBbI;

- HCII0Ib30BaHNe O(QUIIMATIEHON TOMOIIU

B ICJIAX pa3BUTHA.

Hcrounuk: UNCTAD, World Investment Report 2001: Promoting Linkages, table VI.1. p. 210.

35. Csasu 3a494CTYI0 OTCYTCTBYIOT M3-3a TOT'O, YTO MCCTHBIC KOMIIAaHHH HC MOT'YT CO6J'IIO,I[aTL

MCKAYHAPOIHBIC ITPOU3BOACTBCHHBIC CTAHAAPTHI, 4 TAKIKC KOPIIOPATHUBHLIC Tpe6OBaHI/I$I B

OTHOIICHHUH COFHaCOBaHHOCTI/I/HOCJ'IG,I[OBaTeJ'IBHOCTI/I 1 00bEMOB IMpOU3BOACTBA. HpaBI/ITeHBCTBO

1 YaCTHBIN CCKTOP MOT'YT COBMCCTHO pa60TaTB HaJl CO3AaHHUEM KOMIIJICKCHBIX HCHTPOB, I'AC

NPpEAIIPUHUMATEIN ITOJTYHArOT JOCTYII K YCJIYyraM 1o pasBUuTHIO IPEANIPUHUMATE/IBCTBA 1
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BBOJMMBIM pecypcaM (Hampumep, MoAroTOBKa KaJpoB B 00JIACTH MpeIPUHUMATEIbCTBA,
uH(popmanus, GUHAHCH, KOHTPOJIb KaUYeCTBa, CETEBOE B3aUMOICHCTBHE U KOHCYIbTUPOBAHHE 110
BoMpocaMm Ou3Heca). B HEKOTOPBIX CTpaHaX TakUe MPOTrpaMMBbl YK€ OCYIIECTBISIOTCS,
Harpumep OMITPETEK wu IIporpamma pa3Butus npeanpuHuMaTenbcTBa B Apuke, a B Ipyrux -
ATOT BOMPOC HAXOAUTCS B CTAJAUHN PAaCCMOTPEHUSI.

36. HmeroTcs mpuMepsl, KOTIa IPOTpaMMbl MOAEPHU3ALMHU TEXHOJIOTHIA U HABBIKOB MECTHBIX
MOCTABIIMKOB [TIOMOTAlOT YCTAHABIIMBATh CBS3U MEXIY MECTHbIMHA KoMmaHusiMu 1 THK u
KOTJlJa MECTHBIE KOMITAHUHU CaMH MOCTENEHHO MPEBPAIIAIOTCS B dKcHopTepoB. Mpnanackas
HAI[MOHAJIFHAS TIpOTpaMMa Pa3BUTHsI CBsI3el ObLTa pa3paboTaHa IS MOBBIIEHUS MECTHBIX
OPTraHU3aLMOHHBIX U MAPKETHHTOBBIX HABBIKOB, & TAKKE KAU€CTBA U MPOU3BOAUTEIBLHOCTH JI0
ypoBHel, ycraHoBieHHbIX THK. BrnocnenctBuu MHOTHE MECTHBIE KOMIIAHUH JIOCTUTIIN TAaKOTO
YPOBHSI, YTO CMOTJIM KOHKYPUPOBATh Ha MEKIYHAPOIHOM ypoBHE. CHHramyp Takke CTPEMUIICS
MPOU3BECTH MOJICPHU3ALIMIO MECTHBIX OTPACJIEH IyTEM OpraHU3alUU POrPAMMBI
MoJiepHHU3aluu MecTHOH npombinuieHHocTH (IIMMII), B paMkax KOTOpoii MOOUIpsIoch
3akiroueHne THK 1onarocpodHsix KOHTPAKTOB Ha MOCTABKU ¢ MECTHBIMU KOMIIAHUSIMU, YTO
TIO3BOJISIO TPOU3BOIUTE MOJIEpHH3AINI0. HanOobIyIo BEITOAY TOTydaTl MECTHBIC KOMITAHUN
B CEKTOpPE JIEKTPOHUKH OJ1aroiapsi OCYIIECTBICHUIO TEXHUYECKOTO 00CITY KUBAHUS U ITOCTAaBKE
KOMIIOHEHTOB ¥ 00opynoBanus 111 THK, npousBoadimux nosynpoBoIHUKH.

37. Manasuiickuii HEHTp MOBBIIICHUs KBaTu(ukanuy B [leHaHre MHOT1a MPUBOIAT B KAUECTBE
ONTHUMAJIBHOIO BapyaHTa COTPYIHUYECTBA MEKY I'OCYJapCTBOM U YaCTHBIM CEKTOpPaMH B
00JacTy MOAroTOBKM KajipoB. OH HCMOIB3YET pa3IMuHbIe IAPTHEPCKUE CBA3H MEXKAY
npasutenscTBOM U THK B 1ensax paciimpeHns MECTHBIX BO3MOKHOCTEH ITOCTABOK € ITOMOILBIO
nporpaMm npogecCHOHaTbHON MOATOTOBKY M HACTaBHUYECTBA. B paMKax 3THX Mporpamm
noAroToBkHy nocraBmukos THK u kpynHbIe npeanpusaTHS COracHbl OKa3bIBaTh IOMOIIb CBOUM
MEJIKAM IIOCTaBIIMKaM IIyTeM IIOCTOSIHHOTO COBEPILIEHCTBOBAHUS HABBIKOB U TEXHOJIOTHA.
[TepBoHAaYaIEHO TOT HEHTP (HPUHAHCUPOBAJICS TOCYJAPCTBEHHBIM CEKTOPOM (CyOCH TN,
yueOHbIe MaTepualibl, 000pyIOBaHNE i HHCTPYKTOPHI) U YaCTHBIM CEKTOPOM (TIOKEPTBOBAHUS,
BPEMEHHOE IIPEA0CTABICHUE 000py10BaHUs, MEOEIIN U YAaCTHBIE yUeOHbIE CPECTBA), KOTOPBIE
00BbeIMHIIN CBOU pecypchl. Teneps OH mepemien Ha caMO(UHAHCUPOBAHUE.

38. Ilone3Hyro poib B MOOUIPEHUHN KOMIIAHHUH K COTPYAHUYECTBY C APYTUMH
3aWHTEPECOBAHHBIMH CTOPOHAMH B IIEJISIX TIOBBIIICHUS YPOBHS HABBIKOB, TEXHOJIOTHU H
UH(PACTPYKTYpPhI B IPUHUMAIOIIEH CTpaHEe MOTYT TaK)Xe UTPaTh CHCTEMbI CTHMYJIHPOBAHHSI.
B nporioM npaBUTENbECTBa MPUHUMAIOIINX CTPAH UCIIOIB30BAIH TaKHE MPSIMbBIC MEPBI, KaKk
TpeOOBaHUs B OTHOILICHUH MECTHOTO KOMITOHEHTA, ITOKa3aTeNel KCIopTa 1 nepeiadan
texHojoruu. OIHaKo ceivac OOJIBITMHCTBO PAa3BUBAIOIIMXCS CTPAH MOCTEIIEHHO OTKA3bIBAIOTCS
OT TaKHUX Mep, MOCKOJIbKY OHU HIIYT Bpa3pes ¢ ux obs3aTenbcTBamu 1o coriamenusm BTO (kak,
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Hanpumep, CoramieHue 1o cBsi3aHHbIM € TOProBileil MHBECTUIIMOHHBIM MEpaM) MITH JKe C UX
COOCTBEHHBIMU OPUEHTHPOBAHHBIMH Ha PHIHOK M Ha BHEIIHUX NapTHEPOB CTPATETUsAMHU
pa3BuTHs. B Takoii curyanuu Oosbliee 3Hau€HUE IPHOOPETAIOT CTUMYJIbI, OPUEHTUPOBAHHBIE
Ha pa3BuTHe. Takue CTUMYJbI (HaJIOTOBbIE WM (PUHAHCOBBIE) MOT'YT ITPEIOCTABIATHCSA
MHOCTPAaHHBIM KOMIIAHUSM, a TAKXKE€ KPYIHBIM MECTHBIM KOMITAHUSAM B LIEJSAX: @) MOOUIPEHUs
WHHOBAIIMI B MECTHBIX KOMITAaHHAX; D) cTuMynupoBanus cotpynnuuecta B oomactu HUOKP ¢
JIpyruMu 0oJiee MEIKHMH MECTHBIMH KOMIIAHUSMHU M HayYHO-HCCIIeI0BATEIbCKUMH
MHCTUTYTaMH; C) KOMIICHCAIIMH 32 MOBBIIICHNE KBATM(UKAIUN pabOTHUKOB. [list

MpeaoCTaBJICHUA TAKUX CTUMYJIOB MOT'YT CO34aBaTbCA CIICIIUAJIBHBIC (bOH,ZIBI.

39. BaxHyl0 BCIIOMOTATENIBbHYIO POJIb B TAKUX COBMECTHBIX YCHIIUSAX, 0COOEHHO B HANMEHEE
Pa3BUTHIX CTpaHAX U JIPYTHUX CTPaHAX CO CTPYKTYPHO ClIab0il 5KOHOMHUKOI, MOTYT UTPpaTh TaKUe
MepBbI CTpaHbl 0a3MPOBAHMUS, KaK HAJIOTOBBIE CTUMYJIBI M HCIIOJIB30BaHHE O(UIIMAIEHON TOMOIIN
B IIEJISIX Pa3BUTHS [T CO3/IaHUS MMOTEHIHAIIA, Pa3BUTHS HHPPACTPYKTYPHI U TMOAJEPKKU
NPEINPUATHIA, @ TAKXKe pa3padOTKU MpOrpaMM NOATOTOBKU KaJpOB, MPpeIHA3HAYCHHBIX
KOHKPETHO JUIsl CTUMYJIUpoBaHus npuroka [TAN.

[11. BOITPOCHI, KOTOPBIE JOJI’)KHbI BbITh PACCMOTPEHbI OKCIIEPTAMHA

40. B cBere BbIIIIECKa3aHHOTO IKCIIEPTHI, BO3MOXKHO, TTOKEAI0T, IOMUMO MTPOYETO, BHICKA3aTh
3aMeuyaHus 1o MpoOIeMaM, TIOHATHIM B HACTOSIIIIEH 3aMicKe, U OOMEHSTHCS MHCHHSIMU 110
CIEAYIOLIMM BOIIPOCAM:

a) B uem 3axnouaemcs naubonee s¢hghexmusnas norumuka, KOmopyo mo2ym npogoouns
cmpanvl 0ns npugnedenus ITMU? Kakue mepvl Modicem npuHamos MexcOyHapooHoe
coobujecmao 01 N0OOePIHCKU MAKOU NOJUMUKY, 8KIIIOUASL Mepbl CMPaH 6a3uposanus?

b)  Kakas norumuxa sensiemes s¢pgpexmusnoii 6 oene cooeticmeust yacmuio UHOCMpPAHHbLX
UHBECTOPO8 8 Pa3eumMulL II0OCKUX PECYPCO8 U CO30AHUU MEXHOL02UYeCcKo20 homenyuana?
Kaxue mepul 6vi1u onpeodenenvt 015 cmumyauposanus u yeayoieHus céazel ¢ MeCmHOl
9aKkoHOMuKoUu? Kax moocHo noowpams u nosviuams d3¢)gheKmusHol KOpRopamueHyIo
COYUATILHYIO OMBEMCIMEEHHOCTb ?

¢)  Kaxosvl mHenus yacmnozo cekmopa omHocumenvbHo 3pekmueHvlx mep noIUMUKY 6
oonacmu ITUH u ponu yupesrcoenutl no cooeticmauto uHeCmuyusim?
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d)  Kaxumu npumepamu ModCHO NPOULTIOCMPUPOSAMb nogbluueHue ¢ nomowwto TTHH
KOHKYPEeHMOCHOCOOHOCMU CIMPAHbL U OOCMUNCEHUE HAYUOHANbHBIX Yeell 8 001acmu
passumus? Kakue coomeemcmeyowjue cmumyisl, OpUeHMUposanusle Ha npoyecc

Pazeumusi, MO2ym npeoylodCums cmpaHul?



