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I'maBa 1

COTI'JIACOBAHHBIE PEKOMEHJIAIIMU, TPUHSTBHIE KOMUCCHUEN
HA EE CEJIbMOM CECCHUH

1. Komuccust npuHsiia K CBEIEHUIO TOATOTOBJICHHBIE CEKPETApUAaTOM TIOKYMEHTHI U "Jloknan
o aestenpHocT OUTII 3a 2002 rox". Ona mpu3Haia U BEICOKO OIEHMJIA BKJIAJ] CEKpeTapraTa B
HCCJIEIOBATENbCKYIO pPa0OTy U aHaU3 MOJIUTUKH, a TAK)KE B YKpeIJIeHHne OTEeHIaNa, B
YAaCTHOCTH B paMKax MOCJIEIYIONIECH AeSITETbHOCTH MO OCYIIECTBICHHIO MPUHATON B [loxe
porpaMMbl paboThl B 00J1aCTH MHBECTULIMN M TEXHOJIOTUH, BKJIIOYAasl YCIEIIHO pa3BUBAloIeecs
COTPYJIHHUYECTBO C CEKpeTapuaToM BceMupHON TOProBOil OpraHu3alvi B peasiu3alnu
nporpammbl FOHKTA/I no okazaHuto TEXHUYECKOW MOMOIIIH.

2. CootBercTBeHHO KOMUCCHS BhIHECHA CIIEAYIONINE PEKOMEHAAIMH.

3. B coorBercTBUM ¢ osnokeHusiMu nmyHkTa 21 Jlexknapanuu, npunsaToil B [loxe,
CEKpeTapuaTy CleyeT MPOoJI0JIKUTh CBOIO padboTy nocie Kondepenunu B Jloxe 1o okazaHUIO
TEXHUUYECKOH MOMOIIY U YKPEIUICHUIO MOTEHIMAala B TAKUX 00JIacTAX, KaK aHaJu3 U pa3paboTka
MOJINTUKH, YKPEIUICHHE MTOTEHIINAaNa JIIOJICKUX PECYPCOB U HHCTUTYLMOHAILHOTO TIOTEHIUAIa, B
TOM YHCJIE€ B COTPYIHUYECTBE C APYrUMHU opraHuzanusiMu. Kpome Toro, cekperapuary clieayer
COJICHCTBOBATH MOCTOSTHHOMY 0OMEHY HH(pOpMAIMEil U OMBITOM MEXAY y4aCTHUKaMU
MEPETrOBOPOB 110 HHBECTUIIMOHHBIM BompocaM. CekpeTapuary He0OXOIMMO TaKkKe U BIpeb
3aHUMAThCS YIITYOJIEHHBIM aHAJIM30M BOIIPOCa O TOM, KaKHe pblYard U MEphl MOJIUTUKU B
COCTOSTHUU MIOMOYb Pa3BUBAIOIIMMCS CTpaHaM B OoJjiee IUPOKOM IPUBIICUEHUH U
ucnoib3oBannu [TMM B kauecTBE HHCTpYMEHTA pa3BUTHS, B TOM YKCJIE Yepe3 MPOBEACHUE
0030pOB MHBECTUIITMOHHOMN MOJIMTHKH, BBITYCK "J[0KJ1aa 0 MUPOBBIX HHBECTHITUAX " U 1O
CME)XHBIM HarmpaBjeHHUsM paboTel. Cekperapuary cleAyeT TakkKe JOMOIHITH CBOIO
AHAJTMTUYECKYIO PabOTy B 3TOW 00JIaCTH OKa3aHUEM TEXHHUYECKOM TTOMOIIH M COJICHCTBHEM B
YKpEIJIEHUHU TOTEHIMAa, YTO I0JKHO BKJIIOYAThH B c€0sl OKa3aHKe MOMOIIY CTpaHaM M0 UX
npock0e B TeX cllydyasix, KOorja 3To Heo0X0IuMO, B MOJIEPHU3AIIUU COOTBETCTBYIOIUX 3aKOHOB.
[Tomumo 3Toro, Komuccust mpu3bIBaeT CEKpeTapuar He 0CinabisaTh CBOUX YCHIIUN B JIeJIe
OKa3aHHUs MOMOIIH B PA3BUTUHU CBSA3EH MEXAY MPEATPUITHIMH.

4.  Komuccus mpUBETCTBYET B3aUMOJACHCTBUE MEXKY TEMH, KTO pa3padaThiBaeT MOJIUTHKY, 1
TE€MH, KTO Ha IPAKTHKE 3aHUMAETCs MMOOLIPEHUEM HHBECTUINH, B popMaTe COBMECTHON CECCUU
co Bcemuphoii acconmanueit areHTcTB 1o noompenuto napectuimii (BAAITM). Ona
npennaraet BAAIIN Buectu Bkitan B npouecc noaroroBku k FOHKTAJT XI.



5. BBuay BaxxHOTO 3HaYCHUS 0030pOB UHBECTUIIMOHHOW MOJIMTUKH, OXBATHIBAOIIHX
rocynapcTBa-wieHbl, KoMuccHs MpU3bIBAaET ceKpeTapuar yaeisaTh 3TOM padoTe B TEX CIIyYasXx,
KOT'JIa 3TO YMECTHO, JOCTATOYHO BPEMEHH B XOJI€ CECCHU B IIENIIX 00ECIIeUeHUs BOZMOXHOCTH

AJId TIPCACTABJICHUA TaKUX 0630pOB 1 oOMeHa HanlOHAaJIbHBIM OIIBITOM.

6.  Komuccus npuBercTByeT yriayOsiaeHHe COTPYIHUYECTBA U OCYLIECTBIEHNE COBMECTHBIX
IIpOrpaMM Tam, /i€ 3TO Lenecoo0pa3Ho, ¢ APYTUMHU MEXITYHAPOIHBIMU U PETHOHAIBHBIMU
OpraHu3alUsIMH, IeHCTBYIOIMMY B MHBECTUIIMOHHOM cdepe, v MPU3bIBACT PErHOHAIbHbBIE
KOMUCCHH TaK)Ke y4yacTBOBaTh B pabore Komuccuu, ycunusas Tem cambiM posib Komuccuu B
KauecTBe Gpopyma /Uit 00MEHa MHEHUSIMU MEX]y TOCyAapCTBaMU-UJIeHAMH U
MEXIPABUTEIbCTBEHHBIMU YUPEKACHUSIMU 110 BOTIPOCAM, KaCAIOLIUMCS] MHBECTHUIIHH.



I'maBa Il
I. BCTYIIUTEJIBHBIE 3ASBJEHUS

1. 3amecruressn I'enepanbHoro cekperapss FOHKTA/I B cBoeM BCTYyNUTEIBHOM
3asiBJiecHHH OT uMeHHu ['enepanbHoro cekperaps FOHKTA/I monpuBeTcTBOBaN /€JIEraToB Ha
ceapmoit ceccun KoMuccuu o MHBECTUIIMSAM, TEXHOJIOTUU M CMEXHBIM (DHAHCOBBIM BOIIPOCAM.
DTa ceccust MPOXOIUT B BaXKHBIHN, BEXOBBI MOMEHT JJISI MUPOBOM SKOHOMHKH, YTO TPEOYET OT
takux opranuzaiuii, kak FOHKTA/I, BeIpaOOTKH COOTBETCTBYIOIIMX MEP TOJIUTHUKH.

2. Cocrosaue rimobanbHoi d3koHOMUKH B 2002 TOTYy MPUBENIO K COKPAIICHUIO TTOTOKOB
npsMbIX nHOCTpaHHBIX nHBecTUlM (ITMI) Bo Bcem mupe. XoTs pa3BUBAIOIINECS CTPAHBI B
IIEJIOM OKa3aJKCh B MEHBLICH CTENEHU 3aTPOHYTHl YMEHBIICHHEM 3TUX IMOTOKOB, YEM Pa3BUTHIC
CTpaHbl, UX COKpAIeHHEe 000CTPUIIO KOHKYpEeHTHYI0 00pb0y 3a IITMU Mexay crpaHaMu U B TO
K€ BpeMs BBIHYJIUJIO TeX, KTO OTBEYAET 3a BHIPAOOTKY MOJIUTUKH, €lle cepbe3Hee 3ayMaThCs O
HaJJIeXKAIMX Mepax MOJUTHUKH, HAlIPaBJIEHHBIX Ha 0OecredeHrne MaKCUMaJIbHOTO TTO3UTUBHOTO
Bkimana [TMU B mporecc pa3zutus. O otmerun aesrenbHocth KOHKTA/L B aToit 06nactu B
MOCJIeHEE BpeMs, BKJIIOUas MOJArOTOBIECHHBIN €10 "J{0Ki1a 0 MUPOBBIX MHBECTUIIMSIX 32

2002 roa" (JIMI-2002), B KOTOpOM BHUMAaHHE 3a0CTPsCTCS HAa B3auMOcBs3u Mexay [T u
AKCTIOPTHOM KOHKYPEHTOCIIOCOOHOCTHIO B KauecTBe cepsl, B koTopoit [IMU MoryT BHecTH
CYIIECTBEHHBIN BKJIAJ] B MOBBIIIEHNE KOHKYPEHTOCTIOCOOHOCTH JTI000N CTpaHbl U B yIIydlICHHUE
ee ToproBoro Oananca. JTta myOJUKaIis MOCIYKUT TaKKe TOJIE3HOM OCHOBOM JIJIsl TUCKYCCUU
Ha crienuagbHoOM (hopyMe 1o OyaymeMy 30H SKCIIOPTHOM repepaboTKH, KOTOPBIM OTKPOETCS B
JKeneBe k KOHITY Heienu U Oy1eT TPOXOAUTH MOJT COBMECTHOM 3ru10ii BceMupHoit acconmarm
are’HTcTB 1o noonipennto naBectunnii (BAAIIN) u Komuccun. Emie ogauM BaKHBIM
npumepom aesrenbHoctd FOHKTA/L B ool obnactu sBiisiercst CoBelnanue 3KCIepToB 0
CBSI3aHHBIM ¢ pazBuTueM acnektam [IMU: nmonuTtuka, HampaBieHHas Ha noBbieHue poiau [TNMA
B YKPEIJICHUN KOHKYPEHTOCIIOCOOHOCTH MPETPUHUMATENBCKOTO CEKTOPA U YIyULIEHUN
SKOHOMMYECKOTO TIOJI0KEHUS MPUHUMAIOIIUX CTPAH C yY4ETOM B3aMMOCBS3€i MKy TOProBieit
Y MHBECTULMSIMU B HALIMOHAJILHOM M MEXIYHapOIHOM KOHTEKCTE, B X0/1€ KOTOPOTO YYaCTHUKU
CKOHIIEHTPUPOBAJIM CBOE€ BHUMaHUE Ha KJIIOUEBBIX 00JIACTSIX MOJUTUKU, BKIIOYasi CTUMYJIBI,
TpeOOBaHUS K MPOU3BOJCTBEHHBIM MOKA3aTENsIM, MEPBI CTpaH 0a3upOBaHUs, KOPIIOPATUBHYIO
COLIMAJIbHYIO OTBETCTBEHHOCTD, IPABO Ha PEryJIHpOBaHUE U 3alllUTHBIE Mepbl. BHe Beskoro
COMHEHHS, Aeieratsl couTyT utoru CoBelaHus MOJAe3HbIMU [Tl POIOJDKEHUS PEHUH 10
MHOTUM U3 3THX BOIPOCOB M0 MyHKTaM 3 U 4 MOBECTKU JHSI.

3. Beictynaromuii 06paTui Takke BHUMaHUE JIeJIeraToB Ha MPOIIEANINe HETaBHO COBEIaHUS
AKCTIEPTOB 10 MEXTYHAPOJIHBIM CTaHAapTaM ydeTa u ordeTHOCTH (MCYO) u mo
3aKOHOJATEIbCTBY U MOJUTHKE B 00JIaCTH KOHKYPEHLIMU, OTMETHUB, UTO 00€ 3TH 00sacTu



3aCIy’KMBAIOT TIIATEILHOTO PACCMOTPEHHUS CO CTOPOHBI T€X, KTO 3aHMMAETCSI BEIPAOOTKOM

INOJIMTHUKH.

4.  BepHyBIIHKCH K BOIIPOCY 0 0oJiee CIOKHBIX 3a7jayax, BCTABIIUX Nepes pa3padoTuuKaMu
nonautuku B odnact [TNU, oH moguepkHyn Ba)kKHOE 3HAYCHUE aKTUBHOM 1€ TEIbHOCTH
cekperapuaTa B 00J1aCTH TEXHUUYECKOW U KOHCYJIbTATUBHOM MOMOILH /JIs1 OKa3aHUs MOAJIEPKKU
CTpaHaM B UX YCWIHAX 10 npusiiedeHuto 1M1 u MakcuManbHO MOJIHOMY MCIIOJIB30BAHUIO
BBITOJT OT HUX. B KauecTBe nmpruMepa MHOTOOOpa3HOU IEATEILHOCTH CEKpeTaprara B 3TO1
00J1aCTH OH MPHUBEI 0030Pbl UHEECTUYUOHHOU NOIUMUKU, KOTOPbIE OyyT KOHKPETHO
paccmarpuBatbes KoMuccuei o oTaenbHOMy ITyHKTY TOBECTKH JHS.

5. IOHKTA/I npopomxaeT yriryOousiTh COTPYIHHYECTBO C APYTUMHU MEXTYHAPOTHBIMU
OpraHu3aIMsIMU, JCHCTBYIOIIMMH B c(hepe TOPTOBIM M HHBECTUINH, TakuMHu, kak BTO,
Opranuszanus O6venquHeHHbIX Hamwii mo mpoMbIliuieHHOMY pa3BuTHIO, Opranu3arus
SKOHOMHUYECKOTO coTpyaundecTBa u pazsutus (OOCP), MHOrOCTOpOHHEE areHTCTBO 1O
rapaHTUPOBAaHUIO HHBECTUIINH 1 MexayHapoaHas puHaHCOBas KOpHopamus. JTH OpraHu3aluu
OynyT ydacTBOBaTh B pabote Komuccuu, 4To mo3BOIUT MOTHATH €€ POJib B KauecTBe opyma
Juist oOMeHa nH(popMalyel U OMbITOM MEX]y CTpaHAMH-YWIEHAMU U MEKIIPaBUTEIbCTBEHHBIMU
YUPEXKICHUSIMHU.

6.  Kocnysmmch Bompoca o npezactosimein Korndepennuu muauctpoB BTO B Kankyne u 06
SKOHOMMYECKUX TPYIHOCTSIX, C KOTOPBIMH CTAJIKHUBAIOTCS MHOTHE Pa3BUTHIE U PA3BUBAIOIIUECS
CTpaHbl, OH MOJYEPKHYJ BaXXHOE 3HAYEHHUE MPOTYKTUBHOTO OOMEHa MHEHUSAMH 10
COOTBETCTBYIOIIUM OTBETHBIM MEpaM SKOHOMHUYECKOH MOJUTHKH.

7.  IlpencraButens Tamiaanaa, Beictynas oT uMeHu I'pynnbl 77 u Kuras, ynomsHyn o
COCTOSTHUU HEOIPENIEICHHOCTH, B KOTOPOM OKa3aiach riiodaabHasi 9KOHOMHUKA, U O
MOCJICJICTBHSIX 3TOTO JJISI OOIIMX SKOHOMHUYECKUX YCIOBUHM U TeHAeHIMI B o0nactu [T B
pa3BuBarommxcs crpanax. st Muorux passuBaromuxcs crpan [IMU sBisitoTcst KpynmHeHmmum
KOMITOHEHTOM BHEIITHUX PECYpPCOB; TakUM oOpa3zoM, cokpamienue nputoka [IMM o3nagaer
yMeHblIlIeHnEe 00beMa pecypcoB ISl puHaHCUPOBaHUS pa3BUTHs. OH BhIpa3ui
00€CTIOKOCHHOCTb T10 TIOBOTY 000CTpeHMsI KOHKYpeHIHH 3a puBieueHue [T mexny
MPUHUMAIOIIMMHU CTPaHAMHU.

8. Ha »toit ceccun Komuccuu ['pynma 77 xorena Obl OIICHUTH TOCIEACTBUS IT00ATBHOTO
SKOHOMMYECKOTO Cra/ia AJis MOJUTUKU U OOCYIUTH 3a7]aui IOJUTHKU C YIETOM HOBBIX
aCIeKTOB, CBSI3aHHBIX C MporpaMmMoii paboTsl mocne Kondepenunn B Jloxe. BaxkHo onpenenuts
T€ Mepbl HALIMOHAIBHOMN MOJUTHKH, KOTOPbIE UMEIOT KJIFOUEBOE 3HAUCHUE JJIs1 HapallluBaHUs
BbITOJ1 0T [T Kak B mpUHUMAIONIUX CTpaHax, TaK U B CTpaHaxX 0a3MpOBaHUs, C y4E€TOM TOTO,



qTo CB06OZ[a AJIs1 MaHEBPaA B ACJIC YBA3KU HaHHOHaHBHOfI IMOJIMTUKHU C LCIIAMUA PA3BUTUA

CTaHOBUTCS Bce 00JIee OTpaHUYCHHOM.

9. TI'pynma moanmep:kuBaet mporpammy 0030pog unsecmuyuonrou noaumuxu KOHKTA ] n
oOparaercs ¢ mpoch00il YBEIHUUTh MOIICPHKKY ITOH MPOTrpaMMBbl, U MPEXKIIE BCETO
(UHAHCOBYIO TIOJJIEPIKKY, C TEM YTOOBI IOMOYb CTPaHAM B OCYIICCTBICHUN IPUHUMAECMBIX B
X0J1e 0030pOB PEKOMEHIAIMA. DTH PEKOMEH/IAIUH SBIISIOTCS BAXKHBIMU OPHEHTHPAMU TSI
yIy4IICHUs] HHBECTUIIMOHHOTO KJIMMaTa ! JJIsl CTUMYJIMPOBAHUS JaJIbHEHIIET0 00CYKIACHUS
OCHOB MHBECTHIIMOHHOH IOJIMTHUKU HE TOJBKO B TEX CTPAHAX, IO KOTOPBIM 0030p yXkKe ObLT
NPOBEJICH, HO U B APYTMX NPUHUMAOIINX CTpaHaXx.

10. T'pymma Hameercs, 9TO TUCKYCCHUS B XOJI€ 3TOM CECCUU MPUBEIET K pa3padoTKe
KOHKPETHOU mporpamMmsbl paboTsl B moaaepxky ycrmmii OHKTAJL, HanpaBieHHBIX Ha
opranuuHoe BrieteHue [IMM B kauecTBe BaXKHOI0 HHCTPYMEHTA B CTPATETUU Pa3BUTHS CTPaH -
yjeHoB [ pymnmsl.

11. TIlIpencraButens Uuaum, BeicTynas oT uMeHu I'pynnbl a3uarckux crpad u Kuras,
BbIpa3Hl 00€CIIOKOCHHOCTh 110 MTOBOAY MOCIEAHETO INI00aTbHOTO C1aia, KOTOPbI BO3ABUT
0oJIbII0# Oapbep Ha MyTH JOCTHXKECHHS IeJIel pa3BUTHS WieHOB ero [ pynmel. Ycunus mo
BOCCTAHOBJICHHIO 37J0POBOI'O COCTOSTHUSI IKOHOMUKHU U YCKOPEHUIO €€ MOoAbeMa JOKHbI
MOJIKPEIUISATHCS HE KPaTKOCPOUYHBIMH U CIIEKYJISTUBHBIMU (DMHAHCOBBIMU MTOTOKAMH, a
YCTOMYMBBIMU ITOTOKaMH BHEITHETO (PMHAHCUpPOBaHUs, Tipex e Bcero [T,

12. T'pymnma npu3HaeT YCIOKHEHHE 3a7a4 U MOBBIIICHHE 3HAYMMOCTH pa3padOTKU U
OCYIIECTBIIEHUS eHCTBEHHOU MOMUTHKU B o0sactu [TMU nnst obecrieuenus Toro, 4To0bl BCe
CTpaHbl MOTJIM BOCTIOJIB30BAaThCs BHITOJaMU riobanu3zanuu. Vcxons us meneit pa3BuTHs
MPUHUMAIOIIKX CTpaH, ero ['pyrina BeIpa)xaeT HaJeX/ly Ha TO, YTO B XOJI€ TUCKYCCHIi B
Komuccun Oyner npousBesieHa OLeHKa BO3ICHCTBUS U 3PPEKTUBHOCTH MOJIUTUKU U MEP IO
YBEJIMYECHUIO BBITOJ] M CBEICHUIO K MUHUMYMY HEraTUBHBIX mocaeacTsuil mputoka [TAN.

13. Ero I'pynma mogyepkuBaet, 4To MOCTAaHOBKY MPHOPUTETHBIX 3a/1a4 B 00JIACTH Pa3BUTHS
CJIeyeT OCTaBUTh Ha YCMOTPEHHE MPUHUMAIOIINX CTPAH U YTO Pa3BUBAIOIIMMCS CTpaHaM
HEO00XO0UMO JaTh BO3MOXXHOCTh CAMUM OIPEEATh BUABI TPEOYIOIINXCSI MHBECTULINH, a TAKXKe
CIOCOObI M YCIIOBHUS UX MPUBJICUEHUS.

14. C yderom orpaHWYEHUH, CBA3aHHBIX C MEXaHU3MOM BBIPAOOTKH MEXIYHAPOIHBIX IMPABHII
B o0jacTu nHBecTULIMH, [ pynna HageeTcs Onarogaps AUCKYCCHUAM Ha 3TOM CECCUU YTIyOUTh
CBO€ IMOHUMAaHME MOJIUTUKH U CTPATETHUYECKUX HHCTPYMEHTOB, KOTOPbIE SIBJISIIOTCS Hanbouee
BaXHBIMU C TOYKHU 3pEHUS MEPCIEKTUB Pa3BUTHUS, U UX TOTEHIIMAIBHOTIO BO3JACHCTBHS.
Mesx1yHapoiHbIE COTJIAIIeHHsI HE JOJKHBI OTPAHUYMBATh CIIOCOOHOCTDH MPaBUTENILCTB



MCIIOJIb30BaTh PbIYaru peryJaupoBaHus, B TOM YHUCIIE 3KOHOMUYECKOT0, COLIMAIBHOTO,
HKOJIOTMYECKOTO Y aIMUHUCTPATUBHOI'O PErYIMPOBaHUS, a BOIPOCHI, CB3AHHBIE C
o0ecrieyeHreM rapanTuii cBo00bI ISl MaHEBpa B HALIMOHAJIBHOM MOJUTHKE, UMEIOT JUISI CTPaH -
YJICHOB [ pyIIbl HCKIIIOUUTENBHO BaxkHOE 3HadeHue. Ero ['pymnmna 3auHTepecoBaHa B
OTIpeIeJICHNH TOT0, KaKMM 00pa30M YCHIIUS CTpaH 0a3upoOBaHUs U TPaHCHALMOHAIBHBIX
kopnopanuii (THK) MoxHO Hanbosee onTuManbHBIM 00pa30M HalpaBUTh HA MOICPIKKY TEIeH
Pa3BUTHS MPUHUMAIOIINX CTPaH.

15. T'pynma Beicoko orieHuBaeT u noaaepxuBaet padory FOHKTA/L B o6mactu [1T1MU, ucxoas
13 IIpECieAyeMbIX €10 1esied moauTUK. OHa HaJleeTcsl Ha TO, YTO JUCKYCCUU HA ATOM CECCHU
MO3BOJISIT BBISIBUTH T€ BOIPOCHI TTOJIMTHKH, KOTOPbIE OYAyT NUMETh Ba)KHOE 3HAYCHHE JIJIsI CTPaH -
yjieHoB ['pymmbl B Oymyriem.

16. TIlpencraButens beHuHa, BbICTyIass OT UMEHU HauMeHee pa3BuThIX cTpad (HPC),
MOIYEPKHYI POJIb TOCYIapPCTB B YIYUIIEHUH UHBECTHUIIMOHHOTO KJIMMAaTa U CTUMYJIMPOBAHUU
pa3Butus B iejaoM. OMbIT MOCIEIHUX JIET MOKa3all, YTO YIYUIIEHUIO 3aKOHOAATEeIbHON U
peryJsaTUBHOM 0a3bl, @ TAKKE COCTOSHUS 00BEKTOB HH(PPACTPYKTYpPhl HEOOXOIUMO yICTSAThH
npucTaibHOE BHUMaHue. HpiHenmHee cokpaiienue riaodanbHbix moTokoB [TUU Tpedyer
INPUHSITHS OTBETHBIX MEp Ha HallMOHAJILHOM, IBYCTOPOHHEM, PETMOHAJILHOM U MHOTOCTOPOHHEM
ypoBHsiX. Kpome Toro, 3To nopoxaaer He0OXOAMMOCTh YIIIyOJIeHUsI COTPYJHUYECTBA B 00JIaCTH
[TNU mexay cTpaHamu 0a3UpOBaHUS U MPUHUMAIOIIMMU CTPaHAMU B LEJIAX CTUMYJIUPOBAHUS
nanpHeimero nputoka [TMU B pazBuBaroniuecs crpansl, 1 npexae scero B HPC.

17. HPC yxe npunaratoT KoJoccallbHbIE YCHIIHS C 3TOH I1eJIbI0, TIPOBOIS Kypc Ha OoJee
[IyOOKYIO HHTETPAIHIO B T7100aIbHYI0 SKOHOMHUKY Ha OCHOBE MOJUTHKHU, KOTOPast YETKO
OpPUEHTHUPOBAHA Ha MOOIIPEHUE Pa3BUTHUSA YaCTHOTO cekTopa, Bkitouas [IMU. Dto nemaercs
ucxozs u3 Toro nounMmanus, uro 11U moryt ceirpate BcroMoraTenbHyI0, KaTaIUTHYECKYIO
POJIb B YKPETIJICHUH BHYTPEHHETO MPOU3BOJICTBEHHO-COBITOBOTO MOTEHIIHANIA.

18.  HPC npomomxkatoT co3gaBaTh 3JKOHOMUYECKHE, TPABOBBIE U MOJUTHYECKHUE YCITOBHS,
OyaronpusATCTBYIOIME HHBECTUIMSIM. OHU MPUHUMAIOT SHEPTHUUHbIE MEPHI JJI MOBBIIICHUS
3¢ PeKTUBHOCTH CBOCH TOPTOBOM MOJUTHUKH, CBOCH CUCTEMBbI 00pa30BaHMs U TPYAOBOTO
3aKOHOJATEIbCTBA, a TAKXKE JIJISl YKPEIUICHHUsI CBOMX OTE€YECTBEHHBIX Mpennpusatuid. s
MOJIKPEIUJICHHSI 3TUX YCUIIUK ObUTH CO3]aHbl ar€HTCTBA IO MOOUIpeHnto nHBecTUIui. [Tomumo
3TOTr0, OBLJIO 3aKJIFOYEHO MHOXKECTBO COTJIAIIEHUH MO MOOIIPEHUIO U 3allIUTe HHBECTUIIUI Ha
JBYCTOPOHHEM, PErHOHATBHOM U MEXPETHOHAIBHOM YPOBHSIX.

19. Bwmecre ¢ TeM Wi TOCTHXKEHUS MMOCTABIEHHBIX LEJIEH 3T MEPBI TOTKHBI TOAKPEIIATHCS
JEHCTBUSIMU JIBYCTOPOHHUX WJTH PETHOHAIBHBIX TAPTHEPOB. ITO MOJIpa3yMeBaeT, B YaCTHOCTH,
MO/IZICPKKY MEP T10 PA3BUTHIO JIFOJCKUX PECYPCOB M HAPAIIMBAHHIO TTOTCHIIMAIA, OTMEHY Mep,
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OTPaHUYMBAIOLINX UHBECTUIMH; YIy4IIEHHE YCIOBHIA JOCTYIA HA PIHKH U 00JIerYeHue
skcniopta HPC Ha phIHKM pa3BUTBHIX CTpaH; OpPTraHU3AIMI0O MHBECTHUIIMOHHBIX U OM3HEC-
¢GopyMOB; TrapaHTHPOBAaHUE U CTPAXOBAaHHE UHBECTUIUH; MPEIOCTaBIEHHE PHCKOBOTO
KalUTaJIa; MOAACPKKY IPOrpPaMM HAJIAKUBAHUS CBA3EH MEXAY IPEANPUATHAMU; Iepenady
TEXHOJIOTUH; U BBIOJHEHHE 0053aTeNIbCTB 10 nooupenuto [INMHU, npexycMOTpeHHBIX B
JBYCTOPOHHUX, PETHOHAJIBHBIX U MEKPETHOHAIBHBIX COITIAIICHUAX.

20. HPC npuserctBytot nearensHocth OHKTA/I no noaaep:xxke HPC npu Begenun
MIEPEroBOPOB MO 3aKIIOUYECHHIO IBYCTOPOHHUX COTJIAIIEHHUI U B Aese noopenus [TMA
MOCPEACTBOM IPEIOCTABIECHUSI KOHCYIbTATUBHBIX YCIIYT, COJIEHCTBUS OOMEHY OIBITOM MEXKIY
pazButhiMu cTpanamu 1 HPC u coznanus popyma, obsierdaromiero Takoi 0OMEH OIMBITOM Ha
ypoBHe nipeanpuaruii. HPC HageroTcs Ha TO, YTO € 1EJIbIO 3aKPETUICHUS U PA3BUTHSI YCIIEXOB,
yxe gocturayteix HPC, ctpansl - naptHepsl HPC yBenuuar BbiiensieMble UMU PECYPCHI, B TOM
yucne it OHKTA/L, B unTepecax mpeTBOpPEHUs B )KU3HB 1IEJIEH, TOCTAaBICHHBIX B Jleknapanuu
Teicsiuenietus u B [Iporpamme netictuii Tpetbeit Korndepenmuun OOH mo HPC.

21. [IlpencraButens Mapokko, BbicTymas OT UMeHU ['pynnbl appuKaHCKUX CTPaH, 3as5BUI,
YTO €ro peruoH, Bkitoyas u FOxuyo Adpuky, no-npexHeMy IpUBIEKAEeT caMble MAJICHbKUE
o6wembl [TMU cpeam Bcex pernoHoB (kak 3To ykazaHo B /[MH-2002). Xots B 2001 romgy nmpuTox
[INU B pernon yBennuuics, B 2002 roy OH COKpaTUiCs NpUMEPHO Ha 65%, 4TO yCUIUBAET
00€eCrOKOEHHOCTH ero ['pynmbl o moBoxy 3pPEeKTUBHOCTH CTpaTEeruil pa3BUTHSI, OCHOBAHHBIX
Ha npusiedeHuu [IMM. YmeHblieHHnE MPUTOKAa HHBECTUIIUIN SABISETCA OTPAKECHUEM
r100aTBHBIX TOHMKATENbHBIX TeHACHIMH B o0nactu [IMU u o0yciioBieHo Ti1aBHBIM 00pa3oM
CIEMYIOMNUMHU TpeMs (DaKTOpaMH: HCKYCCTBEHHBIM pa3ayBaHUEM Mokasarenei nputoka [IMU B
2001 rony, CBSI3aHHBIM C ABYMSI KPYITHBIMHU €JUHOBPEMEHHBIMU clieTkaMu B Mapokko u FOxHou
Adpuxke; yrpaToil JoBepuSs B CBSA3H C MOCIEAHUMU (DUHAHCOBBIMU CKaHJAIaMU, KOTOpast
CKa3aJlach Ha MePCHEeKTUBAX TOXOJAHOCTH KOPHOpAIUii U Ha MHBECTUIIMOHHBIX TUIaTax B
Adpuxke; a Taxke MOJIUTUYECKON HEONPEIEIIEHHOCTHIO B OTAENbHBIX aPUKAHCKUX CTpaHaXx.
Paznuuus B rernennmsx nputoka [TMU mMexny appukanckumu cTpaHamu TpeOyIOT
WHIUBUTYIU3UPOBAHHOM MMOCTPAHOBOM OIIEHKH BO3MOXKHOCTEH 1 nmoTpedbHocteil. He meHee
BaXHOE 3HAYEHHE ISl peroHa NMeeT MOJINTHKA, HalpaBJieHHas Ha HapallliBaHWe MOTeHIuana
HE TOJbKO B jiese npusieueHus [IMU, Ho u B nene u3BineueHNss MaKCUMaIbHBIX BBITOJ] U3 UX
IPUTOKA B paMKaXxX pealin3alliy pernoHaIbHBIX 1esiel B 0071acTH pa3BUTHA.

22. TlpencraButenu ahpuUKaHCKUX CTPaH C MOJIB30M I €05 MPUHSIN yJ4acTHE B COBEIIAHUAX
skcneptoB FOHKTAJI 1 B 0OMeHe OMBITOM C pa3BUBAIOIIMMUCS CTPAaHAMU JAPYTHX PETHOHOB.
XOpOoHIMM MOACTIOPHEM B OIIEHKE CHIIBHBIX U CJIa0BIX CTOPOH PETHOHA MOCITYKUIH TaKKe
0030pbI UHBECTUIIMOHHOM MOJIUTHUKH, TPOBEICHHBIE B CEMU CTpaHaX peruoHa, u
MHBECTUIIMOHHBIE CITpaBOYHUKUA. OO030pbl MHBECTUIIMOHHOM MOJTUTUKH SIBISIOTCS LIEHHBIM
MHCTPYMEHTOM JJIsl aHAJIM3a U OLICHKH MOJUTHKH B T€X CTpaHaX, KoTopsle yemarpusaioT B [TMN
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pbIYar pa3BUTHS, TO3BOJIIOLIHNIA TPEOI0JIETh HEXBATKY PECYPCOB, CO3JaTh pabouue MecTa,
CTHUMYJIMPOBATh IPOMBIIIUIEHHOE Pa3BUTHE HA OCHOBE HAIAXXUBAHUS PSIMBIX U 0OpPaTHBIX
CBsI3€H, MOBBICUTH YPOBEHb TEXHUYECKOHN M YIIPaBIEHYECKON KBAIN(UKAIIUHN KaIpOB, a TAaKXkKe
OLICHUTH COCTOSIHUE MEKyHAPOIHBIX PHIHKOB. Pemaroiee 3HaueHNE AJ1s OOUIPEHUS IPUTOKA
[MNU nmeeT ykpernieHne HHCTUTYIIMOHAIBHOTO MOTEHIMANIA H pa3padoTKa COOTBETCTBYIOLICH
HOJUTUKHA U HOPMAaTUBHBIX MOJIO’KEHUH. BakHo Taxke o0ecreunTh BO3ZMOKHOCTH JUISI
MCIIOJIb30BAaHNUs KAHAJIOB MEXAYHAapPOJHOTO COTPYIHUYECTBA B JIENI€ YKPEIUICHUS IEPETOBOPHOTO
MoTeHITMANa aQPUKAHCKUX CTpaH. B 3TOM CBSI3M Upe3BBIYAIHO MOJIE3HOM SABISETCS yaeOHas
nporpamma FOHKTA/[-BTO. I'pynna paccuuThIBaeT Ha TO, YTO B PETHOHE OyIyT aKTUBHEE
BBIIBUTaThCSl MHULIMATHBBI 110 OPraHU3alliid MHTEHCUBHBIX KYPCOB, a TAK)K€ HAlJUOHAJIbHBIX
CEMHUHAapOB.

23.  MexayHapoaHOE COTPYIHUYECTBO, MOAKPEILIIEMOE MEXKAYHAPOIHBIMU COTJIAIICHUSIMH,
JIOJI’KHO CIIOCOOCTBOBAThH YKPETJICHUIO HAI[MOHATIBHON MOJUTUKY, HAPAaBICHHON Ha
npuBiedeHue u ucrnoib3oBanue [IMN. OcHOBHOM BOMpoOC 3aKIF0YaeTCsl B TOM, KAKUM 00pa3om
MO>KHO MOBBICUTH POJIb CTpaH 0a3upOBaHUs B OKa3aHWU TTOMOIIIM Pa3BUBAIOIINMCS CTPaHaM B UX
YCUJIMSAX 10 IPUBIICYCHUIO MHBECTULIUN, 00ECTICUEHUIO TEXHOJIOTMYECKON MOJICpHU3ALNN U
COJICHCTBUIO Pa3BUTHIO KOHKYPEHIIUU.

24. [llpencraButens I'penun, BoicTynas oT uMeHH EBponeiickoro corwsa v rocyaapcrs
HenTpansHoii u Bocrounoii EBponbl, accounupoBannbix ¢ EC, a Takike Kunpa, MajbThl
u Typumu, no6maronapuna cekperapuar FOHKTA]JL 3a BkIItoueHHE MIUPOKOTO KPyra BOIPOCOB
B ITIOBECTKY JHS U coBMeleHue ceccuu Komuccnu ¢ exeronnoit kondepennueir BAAIIU, ¢ Tem
yTOOBI IPOBECTH OOMEH MHEHUSIMH C npeactaButeasmu BAATIN o Texkymum aenaM 1 BaKHBIM
Bompocam. "JloKs1ag 0 MUPOBBIX HHBECTUIIUAX " 3aPEKOMEHIOBAI ce0s1 KaK OJMH U3 TJIABHBIX
noknanoB FOHKTA/I u neHHBIN HCTOYHHUK aHATUTHYECKOW M CTaTUCTUYECKOW MH(pOopMaIuu o
[INU, u B ero Beimycke 3a 2002 rox coaepxutcs nonesnas napopmanust o THK u ux Briamge B
npo1ece pa3BuThs. EBponeiickuil coro3 pa3enseT NpeIcTaBICHHbIN B TOKIa1e aHAIN3
OCHOBHBIX JBHKYIIIUX CHJI, JISKAIINX B OCHOBE PACIIUPEHUS MEKIYHAPOTHBIX
npou3BoAcTBeHHBIX cucteM THK. K 3Tum aBmkymyM cruiaM OTHOCUTCS JTUOEpan3alus
00IIKX YCITOBUM U OTKPBITUE HAIIMOHAIBHBIX PHIHKOB, TEXHOJIOTHYECKUM MTPOTPECC M YCUTICHUE
KoHKypeHtuu. Ilo maHeHuIo EBponeiickoro cor3a, 0COOCHHO BAXKHOE 3HAUCHUE UMEET BKJIa/I
THK B ynydmieHue CTpyKTyphl U YBeITMUeHHE 00beMa IKCTIOPTa Pa3BUBAIOIINXCS CTPaH
0J1aroaps MOBBIICHUIO KOHKYPEHTOCTIOCOOHOCTH MX MTPOU3BOCTBEHHOTO MTOTCHITHAA.
BwmecTte ¢ Tem 3TOMY mpoIieccy cmocoOCTBYIOT TaKyK€ HOPMATHBHBIE TIOJIOKECHHS M COTJIAIICHHS
BTO, Takue, kak nonoxxenus, npuusteie B Jloxe. [IMU MoryTt urpath KiIt04eByIO poOJib B
obecrieueHn SKOHOMUYECKOTO POCTa U PA3BUTHUS IPUHUMAIOIINX CTpaH. B mocnemnnue roapt
CylIeCTBEeHHO BO3pocio 3Hauenue [TMU nig npouecca pa3BuTus B CBA3U € UX POJIbIO B KAYECTBE
BaKHOTO MCTOYHHKA JOJTOCPOYHOTO KalMTala U B CBSI3U C TEM, YTO OHH HECYT ¢ COOOM MakeT
AKTHBOB, KOTOPBIM BKIIOUAET TOMUMO KaIluTajaa TEXHOJIOTHIO, YIIPABICHUYECKUE METOIBI
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HAaBBIKU U JIOCTYI K HHOCTPAHHBIM PBIHKAM, YTO MOXET ITIOMOYb CTPAHAM B UX Pa3BUTHU U B
MHTETPALMU UX POU3BOACTBEHHOTO MMOTEHIIMAIa B MUPOBYIO 3KOHOMHKY. B JTaHHOM KOHTEKCTE
CIEAYET YIIOMSIHYTh cTUMYyJnpytolee Bo3aerictsue [IMU Ha ykperieHue TeXHOIOTHYECKOTO
MOTEHIIMAaa U Pa3BUTHE HAIIMOHAIBHOTO IPEIPUHUMATEIHCKOTO CEKTOpa O1aromaps
HaJIAXKMBAHUIO U PA3BUTUIO IKOHOMUYECKHUX CBSI3€U C MPEANPUATUIMHU HA NMOCIEAYIOLIUX U
MPEbIIYIINX CTaTUSAX MPOU3BOICTBEHHO-COBITOBOM LIETIOUKH.

25. TIMU Bo MHOTHX CiIy4asix MPEACTaBISIOT COOOM A0ITOCPOUHBIE HHBECTUIIUN IS
MIPUHUMAIOIIEH CTPAHBI U CIIOCOOCTBYIOT CYIIIECTBEHHOMY YBEIMUYCHHIO BAaJIOBBIX BJIOKCHHUH B
OCHOBHOM KamuTaj B pa3BuBaroniuxcs crpanax. [IMU o6ramaroT psiioM mpeumMyIecTB 1mo
CpPaBHEHUIO C IPYTMMHU BUIAMH MPUTOKA KaMUTala, B YaCTHOCTH OHH XapaKTepU3yIoTcs Ooee
BBICOKOU CTaOMJIBHOCTBIO M HE IPUBOIAT K CO3JIAHUIO 00S3aTEIBCTB JJIs TPUHUMAIOIICH
CTpaHbl, YTO CTAJIO OYEBUIHBIM BO BpeMsl (PMHAHCOBBIX KPU3HUCOB MOCIICTHUX HECKOJIBKHX JICT.

26. Oparop nomuepkHyia poJib ooecriedueHus omaronpusaTHbIX yeinosuit as [TMU B kauecTse
OJIHOTO M3 KJIIOYEBBIX (PaKTOPOB C TOUKH 3PEHUS MIPUBJICUCHUS U Y€ KaHUS HHBECTOPOB.
Takue ycioBHs BKIIOYAIOT, B YaCTHOCTH, CO3JaHUE TIPABOBOM 0a3bl, TO3BOJISIONIEH
MaKCHMaJbHO YBEIIMYUTH BO3MOXKHOCTHU CTpaHbl i npuBiedenuu [TUU; dopmupoBanue
HaJJexaleld HPPacTPYKTYpbl; oOecreueHre PallMOHAILHOTO YIIPABICHUS; Pa3BUTHE

s pexTrBHOM CyneOHON CUCTEMBI; U COOMI0IeHNEe 3aKOHHOCTH. CO3/1aHKe TaKuX YCIOBHH JTaeT
MHO>KECTBO NMPEUMYIIECTB: OHU CIIOCOOCTBYIOT MOBBIIICHHUIO MPUBIEKATEIHLHOCTH CTPAHBI IS
pa3memenus [IMU, pacimpenuto ee BO3MokHOCTEN ucnonbs3oBaTth [TMU, cHrkeHMIO
BEpPOSTHOCTH "OercTBa Kanurtajga" U CTUMYJIMPOBAHHUIO OTEYECTBEHHBIX HHBeCTUIINH. [lo A TUM
npuunHaMm EBpomneiickas KoMuccHsl BbIIENSET 3HaYUTeNbHbIE PECYPChl Ha LIENTU YKPEIUICHUS
MOTEHLIMaNa U OKa3aHUs TEXHUYECKOM nmomouu. B 3akitodeHune opaTop 0TMETHIIA, YTO BBIBOIBI
u pekoMenaanuu Komuccuu 10KHBI OBITh JAKOHUYHBIMU U IIEJIEHANIPABICHHBIMH.

27. TlpencraButens baHriagem oTMETHI, 4TO OOJIBITMHCTBO PAa3BUBAIOIINXCS CTPAaH HAYaIA
paccmatpuBath [IMM B kauecTBe HCTOUHMKA KaNUTalla MOCe TOro, Kak B 90-x roax pe3ko
COKPaTHJIMCh OTOKH ounmanibHoi oMo Ha 1enu pa3sutus (OI1P). Ognako B
O0JBIIMHCTBE pa3BUBaOIIUXCs cTpaH npuTok [IMHU no-npexHeMy octaeTcsi HE3HAUUTEIbHBIM,
HECMOTPS Ha TO, YTO OHH OCYIIECTBIIIN JHOEpaIn3aliio CBOET0 HHBECTUIIMOHHOTO pexXuma 1
3aKJIIOYMIIM MHOTOYHCIIEHHBIE IBYCTOPOHHUE NMHBECTULIMOHHBIE JOTOBOPHI. XOTS ClIeA0BAJIO Obl
oxunath, uyto nmotoku [IMM B ocHOBHOM OyyT ocymiecTBiIsAThCs B HanpaBiienun Cesep-1Or, B
PEANbHOCTH OHU MO-MIPEKHEMY OCYUIECTBIISIOTCS IIaBHBIM 00pa3oM MEXAy pa3BUTHIMU
crpanamu. Ha HPC npuxonuresa munis 0,5% muposeix notokos [T, npudem naxe B pamkax
9TOM IpyNIbl CTpaH HAOII0JaeTCs UX KpailHe HepaBHOMEPHOE paclpesiesieHue, B YaCTHOCTH Ha
ISTh CTPaH, SIBJISIFOIIUXCS KPYIMHBIMU SKCTIOpTEpaMu HEPTH, TPUXOAUTCS O0JIee MOJIOBUHBI
nputoka [IMU, nanpasnsiemoro B HPC. [{ns cTpaH, HaxXoAsUXCsl HA TAKOM ke CTaIuu
pa3BuTHs, Kak U banrmaneni, Bonpoc o ToMm, oyayt au [TUU coaeiicTBOBaTh mporieccy pa3BUTHS,
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SIBJISIETCS. BTOPUUYHBIM, IIOCKOJIbKY [T paccmarpuBaroTes B KauecTBE KaTaau3aropa, a He
MCTOYHUKA HIKOHOMHUYECKOTro pocTa. OmnbIT cTpaH BocTouHolt A3un CBUAETENLCTBYET O TOM, UTO
JUIsl TAKMX CTPaH HalpaBiIeHUE IPUYMHHO-CIEACTBEHHOM CBA3H UIET OT 3KOHOMHYECKOI0 POCTa
k [T, a He HaoO60poT, mockoabKy npedepentnu THK n ux HHBECTUIIMOHHBIE pEIIEHUS BOBCE
HE 0053aTeIbHO COBMAIAIOT C LESIMUA PA3BUTHS NPUHUMAIOIIUX CTpaH. VHBECTOPEI
MPUHUMAIOT CBOU PELICHUS C YUETOM CIEAYIOUIUX TpeX OOUINX Ipymil (PakTOpOB: OKUIaeMast
peHTabeIbHOCTh MPOEKTOB, MPOCTOTA MHTETPALIUU JOYEPHUX NMPEANPUATHI B II100aNbHYIO CETh
THK u o61iee cocTostHuE YKOHOMHUYECKOHM Cpellbl B IPUHUMAIOIIEH cTpaHe. Btopas u TpeThs
rpymiibl GaKTOPOB ABJSIOTCS Oosiee OJaronpusTHEIMU B Pa3BUTHIX CTPaHAaX, 9TO OOBACHSECT
KOHIIEHTpaluo oCHOBHBIX TOTOKOB [TMU B 3THX cTpanax. Urto kacaercs nmepBOTo acrnekTa, TO
O0JBIIMHCTBO (PAKTOPOB, OMPEEISAIONINX PEHTA0EIbHOCTh MHBECTULIUM, BBIXOJIUT 338 PAMKH
KOHTPOJI TUPEKTUBHBIX OPraHOB, YTO HE MO3BOJISIET UM OKA3bIBaTh CYIIECTBEHHOE BIMSHUE HA
nHBecTUlIMOHHBIE pemenus, npuHnuMmaembie THK. FOHKTA/I cienyer akTUBU3UPOBAaTh CBOIO
AHAIUTUYECKYIO paboTy MO CIEAYIONUM IIECTH HapaBICHUSIM:

28. TlockonbKy ycTaHoBIeHHE OoJiee OTKpbITOTO peskuma st [IMU camo mo cebe He maet
rapaHTHH YBEIWYEHUS UX pUTOKa, 11 ipuBiedenus [TMU moxer moTpeboBaThCs MPUHSTHE
JIPYTUX Mep, TaKuX, KaKk mpuBaTu3amnus. OIHaKO HEOOXOIUMO TIIATEILHO H3YUUTh IMOCIEACTBUS
TaKUX Mep, OCKOJIbKY MPUBATH3AIINs, HAIPUMEP, MOXKET IPUBECTH K OOPATHBIM Pe3yJIbTaTaM,
€CJIM OHA He OyJIeT COMPOBOXKAATHCS HAJISKAIIEH TOJIUTUKON B 001aCTH THOepan3aun
TOPTOBJIU U TIOOIIPEHHS KOHKYPECHITHH.

29. TIMH nomxHbI JOMOIHATh OT€YECTBEHHBIE MHBECTULIMM, M1 COOTBETCTBYIOIIUE
WHBECTHIIMOHHBIC CTUMYJIBI HE JOJKHBI OBITh TUCKPUMHUHAIIMOHHBIMH 110 OTHOIIIEHUIO K
HallMOHATBHBIM HHBECTOpaM. HeoOXxoauMo U3yuuTh peanbHOE BO3JACHCTBUE TUCKPEITMOHHON
MOJIUTHKH.

30. TlockonbKy (hopMUpOBaHNE KAMMTATIOBIOKEHHH OCTAETCSl HAIIMOHAIBHBIM IPOIECCOM,
HEO0OXOUMO THIATENBFHO U3YYUTh B3aUMOCBs3b Mexay [ 1 sKoHOMHYECKUM POCTOM.

31. Oobecneuenre cTaOMIHLHON MaKPOIKOHOMHYECKOU MOTUTHKH SBIIETCS 00JIee MPOCTOM
3ajlaueii Ha CIIOBax, YeM Ha Jiejie, M He CYIIECTBYET YHUBEPCAIBHOTO ITaKeTa Mep, MOIXOISIIETO
JUTSL BCEX CTpaH.

32. Toproseie 6apbepsl B cTpanax ODCP, B 4acTHOCTH B OTHOIIIEHUHU CEIbCKOX035HCTBEHHOU
MPOAYKIMH U3 PA3BUBAIOLIUXCS CTPaH, OKa3bIBAIOT OTpULIATEIbHOE Bo3aeiicTBrUe Ha [T
Cexperapuary FOHKTAJ/I cnenyeT u3ydnTh CBA3b MEXIY BHICOKUMH CTaBKaMU TAMOKEHHOTO
Tapu(a B pa3BUTHIX cTpaHax u npuTokom [1IMU B pa3zBuBaromuecs cTpaHsbl.
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33. B cBs3u ¢ pe3kum yBenuueHueM notokos 1MW 1o coBceM HeaBHETO BpeMEHU B
YCIOBUSAX OTCYTCTBUS MHOTOCTOPOHHEI0 MHBECTUIIMOHHOT'O COIJIALIEHHsI BOSHUKAET BOIIPOC O
TOM, JIEUCTBUTEIBHO JIU He0oOXomumo Takoe cornamenue. FOHKTAJL cienyer n3y4nts
MOCJIECTBHSI IPUHATHUS TAKOTO corameHus Ha 3ppekTuBHOCTh pactpenenenus [ITMU u ux

IMIPUTOK B PAa3BUBAIOIIUCCA CTPAHBI.

34. OIIP g HPC, opuenTrpoBanHast Ha pa3BuTHE HU3UIECKON HHPPACTPYKTYPHI U
yIy4dIlIEHUE JIIOJICKUX PECYPCOB, MOKET PACIIMPUTh BO3MOXHOCTHU 3TUX CTPaH JJIsl IPUBJICUCHHUS
6omee 3HaunTenbHbIX [T, MOCcKoIbKy OHa MOXKET CITOCOOCTBOBATh HAJIAXKUBAHHIO
0JIarOTBOPHBIX B3aUMOCBSI3€H MEXIy COepeKECHUSIMHU U UHBECTULIUSMHU.

35. [IlpencraButens LIBeiimapuu 1an BEICOKYIO OLICHKY Ka4eCTBEHHOHN M 2 (HEKTUBHOM
pabotsl cekperapuata FOHKTA]] B 310t 0o6sactu. OH, B YaCTHOCTH, OTMETHIT IEATEILHOCTD 110
po0IeMaTHKE MEXKTYHAPOIHBIX WHBECTUIIMOHHBIX COTJIAIICHHUH, 0030phl MHBECTUIIMOHHON
noauTuky U "Jloknaa o MUpOBBIX MHBECTULIMAX". OH TakKe OTMETHII BBICOKOE Kau€CTBO
COBEILIAHUH PKCIIEPTOB, OpraHn30BaHHBIX KomMuccueil, B 4aCTHOCTH COBEIIaHUM, TTOCBSIIIIEHHBIX
M3YYEHUIO OIBbITA UCTIOJIB30BaHUS ABYCTOPOHHHUX U PETHOHAIBHBIX MOAXOA0B K
MHOTOCTOPOHHEMY COTPYIHHYECTBY, U COBEIIaHUs, oCBseHHOro BiausHuto [N B acnekre
pazBuTusa. [1o MHEHHIO €ro CTpaHbl, B YCIOBHSIX OTCYTCTBUS MHOTOCTOPOHHETO COTJIAIICHHUS 110
I[TNU FOHKTAJI o6ramaet sBHBIMA CPAaBHUTEIILHBIMU MTPEUMYIIIECTBAMH B TIJIaHE
MHOTOCTOPOHHETO COTPYIHUYECTBA B 3TOM 0o0nacTu. YUTo KacaeTcsi KOOpAUHAIIUHN JEATETbHOCTH
IOHKTA/] u BTO B manHoi# 001acTH, TO )KeJaTeIbHO IT0 BO3MOKHOCTH HCITOIb30BaTh MTOIXO/I,
npeaycmarpuBaromuii npopegeHue ceccuit komuccuii KOHKTAJL u coBenanuii
COOTBETCTBYIOIIMX padounx rpynn BTO apyr 3a apyrom (Takoi Moaxo] y)Ke UCTOJIb3YeTCs B
00J1aCTH TTOJIMTUKU KOHKYPEHIIUU U TOPTOBJIH). 3aCITy)KHBAET MPUCTATBHOTO BHUMAHUS
npemioxkeHne AGpPUKaHCKOM TPYIIIBI O MOCTAEAYIOMIEH NeITeTbHOCTH TI0 UTOraM 0030pOB
MHBECTULIMOHHON NOJUTUKH. OH MOAYEPKHYJI MOJO0KUTEIbHBINA ONBIT, HAKOIIJICHHBIA B
WCITOJIh30BAaHUM MEXaHN3Ma OBICTPOTO pearupoBaHMs KaK HHCTPYMEHTA, TTO3BOJISIONIETO THOKO
1 0e3 OIOPOKPATHYECKUX MPOBOJIOYEK PACTIPENCIIATh PECYPCHI C YI4ETOM MOTPEOHOCTEH B
00J1aCTH TEXHUYECKOTO coTpyaanuecTBa. Hakowner, B atux obnactsax FOHKTA/L cnexyer
COCPEIOTOYUTD CBOIO pabOTy Ha MEXIYHAPOAHBIX HHBECTUIIMOHHBIX COTJIANIEHUSX, 0030pax
WHBECTUIIMOHHOW MTOJIMTHKY U "J[0KJ1a7ie 0 MUPOBBIX MHBECTHIHAX ", YTOOBI H30€KATh
pacnbUICHHUS YCUIIUH.

36. [IlpencraButens Benecyausl, BeicTynas oT uMeHu I'pynnbl cTpan JIaTuHCKOH AMepuKHu
u Kapubckoro 6acceiina, ormetuna, yto nputok [TMM B cTpaHbl pernoHa COKpaThics MOYTH
Ha 30% 1o cpaBHEHUIO C MPEABIIYIIUM FOJ0M M3-3a 9KOHOMHUYECKOTO craja U SKOHOMHUYECKON
U TIOJIUTUYECKON HEOIpeIeJIeHHOCTH B HEKOTOPBIX cTpaHax peruona. Kak ormeuaercs B
"IIMHU-2002", peruony Bpsia 1 B OnrpKaiieM OyayIieM yaacTcss BOCCTAaHOBUTh YPOBEHB
nputoka [IMU, ormeuennsiit B 1999 rony. OgHako, HECMOTpPSI HA SKOHOMHUYECKHE TPYJIHOCTHU B
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CTpaHax peruoHa M 3a ero MnpejaeaaMu, HEKOTOPbIE CEKTOPHI U BUIbI 3KOHOMHYECKON
JeSITETILHOCTH MO-TIPEXKHEMY MPHUBIIEKAIOT Takol ke o0beM 11, kak u B mpomuiom, B
YaCTHOCTH 3TO KacaeTcst 00padaThIBAIOLIETO CEKTOpa.

37. Oparop noauepkHysa Ba)KHOE 3HAUEHHUE YKPEIUICHUSI BHYTPEHHETO MMOTEHIMAIa U
co3naHus 0oJiee OIAroNPUATHON N1 MHBECTOPOB HHPPACTPYKTYPHI U YCIOBUM B HHTEpECax
npusnederus [IMU, cnocoOCTBYIOMUX JOCTHIKEHUIO TIeJIel pa3BUTHS CTpaH perrnona. OHa
TaKKe MOYePKHYIIa BAKHOCTh ONpe/eicHus U puBieueHus tex BuaoB [INU, koTopeie MmoryT
BHECTH HanOOIBIIHKI BKJIA B TOCTHIKEHHUE TIEJICH pa3BUTHS CTPaHBI, B paMKax
MOCJIEA0BATEIbHON U KOMITJIEKCHOM CTPaTEruu MO MOOIIPEHUIO0 UHBECTULIMI. B 3ToM
OTHOIIICHUU 0030pbl UHBECMUYUOHHOU NOIUMUKY BBICTYIIAIOT BEChbMa IEHHBIM aHATUTHYECKUM U
OIICHOYHBIM HHCTPYMEHTOM JUIsl CTPaH, CTPEMSIIMXCS CO3/1aTh 0oJiee 01aronpusTHYIO
WHBECTHIIMOHHYIO cpenly. PaboTa mon o63opamu uneecmuyuonHol noaumuxy mojab30Bajach
MIPOYHOM MOIEPIKKOM, U aHAJIOTUYHAs TTOAIEPKKA TPeOYyeTCs TSl IeITeTbHOCTH T10
OCYIIECTBIICHUIO COJEPKAIINXCS B HUX PEKOMEHIAIIHH.

38. 3arparuBas Bompoc o aestenbHocTd FOHKTA]J] B 00651act MeX1yHapOaHBIX
MHBECTUIIMOHHBIX COIalleHui, opatop otMeTmiia coBmectHbie yeunusa FOHKTA/Jl u BTO B
CTpaHax pervoHa (BKJIYas opraHu3aluio yueoHoro kypca B [lepy u pernoHanbHbIX CEMHHAPOB
B [lepy u Kocra-Puke), a Takxe padoune coBemanus s aeneratoB B XKenese. Ilepen
CTpaHaMU CTOUT 3ajJjaua HaXO0XJACHUS Heo0X0IuMoro OanaHca MeXay 1eJbi0 CO3aHus
CTaOWIIHLHOM, HAJICKHOW W TPAHCIIAPEHTHOW paMOYHOU OCHOBBI M HEOOXOIUMOCTBIO COXPAHECHHS
JIOCTAaTOYHOM CBOOOIBI IEHCTBUM JIJIsl PEIICHHS] KOHKPETHBIX TTpo0siem pa3Butus. Pabota
FOHKTA/] mo3BossieT onpeaeauTs GYHKIIUA MPUHAMAIOIINX CTPaH, MHBECTOPOB U CTPaH
OasupoBaHus B nene noompenns BeiBoaa [T, Bkmouas nepegady texnoioruu. Oparop
npematoxmia Komuccuu o0CcyiuTh BOMPOC O TOM, KaKUM 00pa3oM CTpaHbl 0a3UPOBAHMS MOTYT
urpath 0osiee YPPEKTUBHYIO pOJTh B OKA3aHHUH MOJACPKKH Pa3BUBAIOIITUMCS CTPaHAM B UX
yeunusx no npusnederuto [N, ykpemieHuio TeXHOIOrHueCcKOro NoTeHIaNa U OOMIPEHHUI0
KOHKYPEHIIUH.

39. B 3akmtouenue oparop ormetuia, yto FOHKTAJI nomkHa npuHUMaTh BCECTOPOHHEE
ydacTue B OCYILECTBICHUHU MaH/laTa B 00J1aCTH MHBECTHIIMI, onpeziesienHoro Ha Kondepenuuu
B Jloxe, MOCKOJIbKY B 3TOM MaHjaTe ObUT CJIeJIaH yIOp Ha COAEUCTBUU MPOIIECCY PA3BUTHUS U €T0
OCYIIECTBIICHUU MMYTEM YKPEIJICHHS JIFOJICKUX PECYpCOB M MHCTUTYLIMOHAIBHOTO TOTEHIMAA.

40. [dupextop OTaena HHBECTHLMH, TEXHOJOTHN U PA3BUTHS NPEANPUHUMATEIbCTBA
FOHKTA/I, koMMeHTHUpYS 3as1BJICHUSI HEKOTOPBIX TPYIIN CTPAH MO MYyHKTaM 1 U 2 MOBECTKHU
JTHSI, OCTAaHOBUJICS, B YaCTHOCTH, Ha BOIIpOCe 0 B3auMOCBs3u Mexay [T n skoHoOMuYeckum
poctoMm. He mMoskeT ObITh COMHEHUH B TOM, YTO MHBECTUIIMU B LIEJIOM SIBJISIFOTCS] OJJTHUM M3
KIIFOYEBBIX (PaKTOPOB, CTUMYJIUPYIOIIUX S3KOHOMUYECKHH pocT. T10CKOIBKY 3TO OTHOCHUTCS K



-16 -

TH0O0BIM UHBECTHUIIMSAM, HE3aBUCHMO OT TOTO, SIBIISIFOTCS JTM OHU MHOCTPAHHBIMH HITH
OTEYECTBEHHBIMU, TO COBEPLIEHHO 04eBUIHO, TO [IMW HE TOIBKO IPUTATUBAKOTCS

9KOHOMHWYCCKUM POCTOM, HO U CTUMYJIMPYIOT €TO.
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T'nasa 111

BOIIPOCHI MOJIUTHKH, KACAIOIUECSI THBECTUIIUM Y PA3BUTHSA
(ITyHkT 3 moOBeCTKU JHS)

41. Jlnsa paccmotpenust Komuccuei 3Toro myHKTa € ObUTH MPECTaBICHBI CICTYIOITNE
JIOKYMEHTBI:

"Bonpocel MOJIMTHKH, KACAIOINECS MHBECTULIMM U Pa3BUTHUSA: 3aIliCKa CeKpeTapuara
IOHKTA " (TD/B/COM.2/44)

"JlokJ1a]1 COBEIIAHMS SKCIIEPTOB IO CBSI3aHHBIM ¢ pazBuTueMm acnekrtam [IMU: TlonuTuka,
HarpaBjieHHas Ha noBbIeHne posm [TMU B ykpemieHnn KOHKYpEeHTOCITOCOOHOCTH
MPEANPUHUMATEIIBCKOTO CEKTOPA U YIIYUIICHHH Y3KOHOMHYECKOTO TOJI0KCHHS
MPUHUMAIOIINUX CTPAH C YUETOM B3aUMOCBSI3H MEXKTY TOPTOBJICH U MHBECTHUITUSIMHU B
HaIlMOHATBFHOM M MeXyHaposHoM KoHTekeTe" (TD/B/COM.2/48 -
TD/B/COM.2/EM.12/3)

"CBsI3aHHBIEC C Pa3BUTHEM ACIIEKTHI MPSMBIX MHOCTPAHHBIX MHBECTULIMI: TIOJIMTHKA,
HarnpasyieHHasd Ha noBbleHue posuu [IMM B HalMOHAIBHOM M MEKyHApOAHOM
KOHTEKCTE - IIpeJiloyiaraeMble Il paCCMOTPEHUSI BOIPOCHI MOJUTUKU: 3anucKa
cekperapuata FOHKTA/L" (TD/B/COM.2/EM.12/2)

Pe3rome Ilpeacenarenst

42. PykoBoautens CekTopa aHain3a MHBECTULIMOHHBIX BonipocoB OUTII cnenan BBogHOE
cooOIIIeHre 0 TaHHOMY MyHKTY. [lpeacenarens coBeniaHus SKCIIEPTOB MO CBA3AHHBIM C
passutueM acriektam [1IUU, cocrospmierocs B Hosiope 2002 roaa, mpeacTaBuil JoKiam o padboTe
COBEIIaHMUS.

43. Otmeyqanoch, 4TO B CBS3M C CyIIECTBEHHBIM cHIKeHUeM [T nmonuTrka ctpan no
npusneyenuto [N u peanuzanuu ux nonoxuTeIbHBIX Pe3yIbTaTOB CTAHOBUTCA Bee OoJee
Ba)XKHOU JUIS JOCTHOIKEHUS KOHEYHOH IIEJIM MaKCUMaJILHOTroO ImoBeIeHus otnaund [TMU ¢ Toukn
3peHus pocTa u pa3Butusi. CTpaHaM HEOOXOAUMO YIENSITh 0OJbllle BHUMAHUS HE TOJIBKO
o6bemy [IMU, HO n ux kadecTBy. [lomuTHKa CTpaH TakXe MpU3BaHa CHITPaTh KIOUYEBYIO POJIb B
MIPEOJIOJICHUH MIOTCHIIMAJIbHBIX HeTaTUBHBIX nocnencTeuii [IMU (HekoTopsie nenerats
OTMETUJIN MPOOJIEMbI, CBSI3aHHBIE C MJIATEKHBIM 0allaHCOM, BHITECHEHHEM OTEUECTBEHHBIX
KOMITAHWH ¥ OTPAaHUYUTEIHLHOMN IETOBOM MPAKTHUKOMN ).
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44. TlonuTrKa IPUHUMAIONIUX CTPAH OXBATHIBAET IIMPOKUIN KPYT 00JIacTei U Mep, U BaXKHO,
YTOOBI YCHIIUS B paMKaX MOJUTUKH, cBsi3aHHOH ¢ [TMU, Ob11H corinacoBaHHBIMU U XOPOIIO
YBSI3aHHBIMH € OOIIMMU CTPATETHsIMU CTpaH B 00JacTu pa3BUTUA. B cBere HenocTaTka
pecypcoB HEOOXOUM TIIATENbHBIM aHAIN3 TOTO, KaKas MOJIUTHKA OKa3bIBaeTCa Hanboee

NENCTBEHHOM.

45. Cpenu pa3IudHBIX MEp MOJIUTHKH, YIIOMSHYTHIX B JAHHOM KOHTEKCTE, B JAHHOM pe3toMe
OXBaYeHBI TOJBKO T€ MEPHI MOJIUTUKH, KOTOPBIC OBLIM Ha3BaHBI JelieraTaMi. Bo MHOTHX
CITyJasix 00CyX/IeHUE MEPEKITUKATIOCh C JUCKYCCHEH COBEIIaHMUs 3KCIICPTOB, COCTOSBILETOCS B
Hos10pe 2002 rona.

46. B uucie ycuiauii OJUTHKHE O0s1ee 00IIero miaHa 0co00 BBIACISIIOCH CO3/JaHNe
CTAOMIIBHOM MaKpPOIKOHOMUYECKON 0a3bl, OJAaronprUsATHOTO HHBECTUIITMOHHOTO KJIMMaTa,
OCHOBBIBAIOIIETOCS Ha MPEACKA3yEeMbIX YETKUX U MPO3PAYHBIX MPABHIIAX, TTO3BOJISIONINX
YMEHBIIUTh UHBECTUIIMOHHBIN pUCcK. Kpome Toro, psia neneranuii moauepKuBaiv
HCKITFOUMTENIEHO BKHOE 3HAYEHUE HAJIeKaIEH 0a3bl MOJUTUKH KOHKYPCHIIHH.

47. ®opMHUpOBAHUE BHYTPEHHETO MOTEHIIMAIA UMEET KIFOUEBOE 3HAYEHUE JIJIs1 PACIIUPEHUS
BO3MOYKHOCTEHN NpHBJIeUYEHUs BbICOKOKauecTBeHHBIX [N 1 peannzanum nonoxuTenbHbIX
pesyabsTaToB nputoka [IMN. Kpome Toro, Heo6X0aAuMMbl KOHKPETHBIC MEPHI 110 00ECTICUEHUTO
nose3Horo cuuepruzma Mexay [N u HanmoHanmbHOM 5KOHOMHUKOM, a TaK»Ke MO MOOUIPEHUIO
nepenaun TexHojoruu. Iloompenue cBsizel Mex a1y HHOCTPAHHBIMU (HIIMATaMU U MECTHBIMU
¢dbupmamMu crtocOOHO COIEHCTBOBATH Mepeade 3HAHUU U TEXHOJIOTHI, [TOMOYb ITOBBIIIICHUIO
BHYTPEHHET0 NOTEHIMANA U C/IeJIaTh HHOCTPAaHHbIE (Priinaisl 601ee YKOPEHEHHBIMH B CTpaHe
npeObIBaHMS.

48. OtMmeuanach posib MHUIIMATUBHOTO MOOIIPEHUSI MHBECTULIMI. Bo3pociias KOHKypeHIHs 3a
[T nobynuna MHOTHE CTPaHbl MPUHUMATH 00JIe€ alpeCHBIN MOIX0/] K MTOOMIPEHUIO
WHBECTHIMI. B 3TOH CBSI3M y)Ke CYIIECTBYIOIINE HHOCTPAHHBIE (DHITHANBI TIPEICTABIISIOT CO0O0M
BaXHYIO IPYIIy HHBECTOPOB, 3aCIYKHBAIOLIYI0 BHUMaHUs. XOTs, Oyiaroaps aJpecHOCTH,
CTpaHaM, BO3MOKHO, Y1aCTCs JIy4Ille 3a0CTPUTh CBOM YCHJIUS HA YCTPAHEHUHU MTPOOENIOB B
uH(pOpMalii, UM HE0OOXOIMMO 3HATh O COMPSIKEHHBIX C ATHUM PUCKAX U U3JIEPIKKaX.

B HekoTOpBIX cTpaHax yupexkIeHHUs MO MOOLIPEHUIO MHBECTULIUN aKTUBHO Y4acTBYIOT B
MH(}OPMALMOHHO-TIPONAraHJUCTCKOM 00€CTI€YeHUH TTOTUTHUKH.

49. B cBoeii 3HAUUTEIIBHON YacTH OOCYXKJIEHHE ObIIO CBSA3aHO C BOIIPOCAMH JIBTOT U
TpeOOBaHMI O MECTHOM JI0JTM BHOBb CO3/IaHHOW CTOMMOCTH. Y JICJISIIOCH BHUMAaHHUE PHUCKaM,
CBSI3aHHBIM C TIPUBJICUCHUEM WHBECTHUIIUH JIMIIIH C TIOMOIIBIO JIbTOT, M B 3TOW CBSI3U OTMEYalach
HEO0OXOAMMOCTh MEXTYHAPOTHOTO COTpYAHHYECTBa. JleneraTsl He IOCTUTIIA €TUHOTO MHEHUS B
TOM, YTO KacaeTcs JeHCTBEHHOCTH TPEOOBaHUH K J10JIe MECTHOM CTOMMOCTU. XOTS HEKOTOPHIE
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COCJIAJIMCh HA SMITUPUYECKHE MOITBEPHKACHUS KOHTPIPOIYKTUBHOCTH TaKMX TPEOOBaHMIA,
Jpyrue yKa3ajiu Ha TIO3UTUBHBIN OIBIT Takoro poaa. OOCyxkaanack Takke MpoI0JKAIOIIASNCS
pabora FOHKTA/I o nzyuenuro onsita TpeOOBaHMN K TOKa3aTessIM IIPOU3BOJICTBA B

HCKOTOPBIX Pa3BUBAIOIINXCS U PAa3BUTHIX CTpaHaX.

50. MHorue nenerartsl MOTYEPKHYIIH, YTO IMOJIUTHKA JOJDKHA OTPAKATh CIICIUPHUKY CTPAHBI U
YTO OHA JIOJKHA CO BPEMEHEM MEHSTHCSI. B 3TO¥ CBS3M MHOTHE JIENIeraThl BBIICITHAIH
HEOOXOMMOCTH JIOCTATOYHOTO TIOJTMUTUYECKOTO MPOCTPAHCTBA JUIS OCTKEHUS LIeIen
HAIIMOHAJIFHOW TIOJIMTUKU M BaKHOCTH MpaBa peryanupoBanus. KoHKpeTHO, oTMevanach
HeoOXoauMoCTh 0coboro u nuddeperiupoanHoro pexxuma HPC B koHTeKCTE psina
MEXKyHAPOIHBIX COTJIAIICHHH.

51.  Heckonpko aeneranuii OTMETHIIN, YTO MOJTUTHKA TPUHUMAIOIINUX CTPAH MOTJIAa OBl
JIOTIOJTHATHCS] YCUITUSIMU CTpaH 0a3upoBaHUs, a TAaKKe B 00J1aCTH 00513aTEIHLCTB HHBECTOPOB.
[TpuTox yactHoro Kanutana (B ocooerHoctu [TMN) nomkeH 1onoaHAThCs 0pHUITaIbHOU
MOMOIIIBIO PA3BUTHIO Ha IIEJIA PA3BUTHS HHOPACTPYKTYPHI, JIOJICKUX peCypcoB U (hOpMUPOBAHUS
WHCTUTYIIMOHAJIBHOTO MOTeHIInana. Heckonbko aeneranuil ykazaau Ha He0OXOAMMOCTh
W3Yy4YeHUs MTOTEHIIMATBHOM POJIM MEp CTpaH 0a3MPOBaHMs B KOHTEKCTE MEKTYHAPOIHBIX
WHBECTHUIIMOHHBIX corlameHnii. HekoTopsle feneranuu Takke YIOMSIHYIIH BOIIPOC O
COITMATbHOM OTBETCTBEHHOCTH KOPITOPAIIMi B KOHTEKCTE OaraHca MEXy ITpaBaMu U
00s13aHHOCTSIMA HHBECTOPOB B Chepe MEKTYHAPOTHBIX HHBECTHUITUH.

52. 3aTrparuBajcs psll BOIPOCOB, CBA3aHHBIX CO CBS3SIMH MEXAY HAIMOHATIBLHOW MOJUTUKON 1
MEX1YHApOAHBIMU HHBECTUIIMOHHBIMU COTJIAILICHUSIMU, HAIPUMEDP, BaXKHOCTh 3alTUTHI
WHBECTHUIMH (BKJIIOYAs 3a1UTY OT SKCIPONPHUAIH U YPET'YJIHUPOBAaHUE CIIOPOB), ONpeIeTICHIE
WHBECTHIINH, MPO3PAaYHOCTh U THOKOCTH coriamennii. OmHako 00CyKIeHUE ITUX BOIIPOCOB
OBLIIO IPOJOIHKEHO O MYHKTY 4 MOBECTKU JHSL.
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I'nmaBa IV

BOIIPOCHI, KACAIOIIUECS WHBECTUIIMOHHBIX COTJIAINEHUIA
(ITyHKT 4 mOBECTKU JHS)

53.  Jlns paccmotpenus Komuccueit 3Toro myHKTa € ObUTH MPECTaBICHBI CIETYIOITNE
JIOKYMEHTBI:

"Bonpockl, CBSI3aHHBIE C MEXIYHAPOAHBIMHU JOTOBOPEHHOCTIMU: 3allMCKa CeKpeTapraTa
FOHKTA/L" (TD/B/COM.2/45)

"Jloknam o paboTe COBEIIaHMS IKCIIEPTOB 1O BOIIPOCY 00 OMBITE UCIIOIB30BAHMS
JIBYCTOPOHHUX U PETHOHAJIBHBIX MOJIX0J0B K MHOTOCTOPOHHEMY COTPYIHUYECTBY B
00JacTl JOATOCPOYHBIX TPAHCTPAHUYHBIX HHBECTHUIINH, B YACTHOCTH MPSMBIX
nHoctpanHbix nHBecTUnMi" (TD/B/COM.2/41-TD/B/COM.2/EM.11/3)

"ONBIT HCTIOJTE30BAHMSI JIBYCTOPOHHUX M PETHOHAIBHBIX MOJIX0/I0B K MHOTOCTOPOHHEMY
COTPYAHUYECTBY B 00J1aCTH JOJTOCPOYHBIX TPAHCTPAHUYHBIX HHBECTHUIIHIA, B YACTHOCTH
npsaMbIXx nHOCTpaHHbIX nHBecTUnmi" (TD/B/COM.2/EM.11/2)

Pe3rome Ilpeacenarenst

54. OrtkpsiBas 00CYXICHHE 3TOTO MTYHKTA, PYKOBOJIUTEIh CEKTOPA MHBECTUITMOHHOM
MoUTUKH U co3nanus noteHurana OUTII cocnancs Ha 3aMCcKy cekpeTapraTa u JOKIa
COBEIIIaHMS HKCIIEPTOB IO BOMPOCY 00 OIBITE UCIOJIb30BAHUS JBYCTOPOHHUX U PETMOHABHBIX
MOIX0J0B K MHOTOCTOPOHHEMY COTPYITHHUUYECTBY B 00JIACTH JOJTOCPOYHBIX TPAHCTPAHUIHBIX
WHBECTHUIINHI, B YACTHOCTHU NMPSAMBIX UHOCTPAHHBIX MHBECTULIMI. B cerogHsHei ype3BbI4aiiHO
00IMpPHON chepe MEeKTYHAPOTHBIX MHBECTHUITMOHHBIX cornamennii (MUC) coBemanme
9KCTIEPTOB MO3BOJIUIIO CTPYKTYPHPOBAHHBIM 00Pa30M PacCMOTPETH OOIINE AIEMEHTHI U
pa3nuuus 3TUX corameHuid. O4YepTUB BBIBOIBI DKCIIEPTOB B OTHOIIEHUHN aCIIEKTa Pa3BUTHUS U
TOTO, KaK OH MOXET OBITh JCHCTBEHHBIM 00pazoM oTpaxkeH B MUC, oH oTMeTHII, 4TO
COBEIIaHUE DKCIIEPTOB JIAJI0 CBOETO poja KOHTPOJILHBIN MepeueHb, KOTOPHI MOXKET
MIPUHUMATHCS BO BHUMaHHUE TIPH 00CYKIEHUN MEKIyHAPOIHBIX HHBECTUIIMOHHBIX HOPM.

55. B xoje nocienoBaBIIero 3aTeM 00CYX ACHUS JeJeraThl HOJYEPKHYIH, YTO 3aKJII0UEHUE
MEXTYHApOJHBIX TOTOBOPOB B 00JIACTH MHBECTULIMI (Ha IBYCTOPOHHEM, PETHOHAIBLHOM U
MEXpPEruoHaIbHOM YPOBHE) HMEET BaXKHOE 3HAUCHHE C TOUKU 3PEHUS MPUBJIEKATEIHHOCTH
cTpaH Kak MecT pazmetneHus [IMU. B To e Bpems no-npexxHeEMY Ba)KHO COXPAHUTh
JIOCTaTOYHOE HAllMOHAJIbHOE MOJTUTUYECKOE MPOCTPAHCTBO I JOCTUKEHHUS 1IeJIeH pa3BUTHSL.
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56. MUC u ux HOPMBI U IOJIOKEHUS CIIOCOOHBI TIOMOYb B YCTPAHEHHUHU TaKOT'O pa3pbiBa
HECKOJIbKUMH CTIOCO0AMHU - B UX YMCIIE MOJIOKESHHUSI, TPEIyCMATPUBAIOLIUE THOKOCTh
JIOTOBOPHOM CTPYKTYPHI (B Ka4eCTBE TOJIE3HON MOJIEIN OTMEUAJICS MOAXO0] TO3UTUBHOTO
nepeuns o Tuny ['ATC), 1oroBopHBIX HOPM (B YaCTHOCTH, OTpaHUYCHUS CEepbl ICUCTBUS U
U3BATHUS, OTCTYIUICHUS ¥ UCKITFOUEHUSI) ¥ IPUMEHEHHSI TOTOBOPOB (OCOOBII 1
muddepeHIIMPOBaHHBINA PEKUM Pa3BUBAIOLIUXCS CTPAH, BKIIIOYAsk aCUMMETPUYHBINA 00BEM
00513aTeILCTB U MEPEXOHBIC ATAIbI OCYIIECTBICHHS). B TO e Bpemst 00beM 00513aTebCTB
ompenenseT Ty 100aBICHHYIO CTOUMOCTb, KOTOPYIO KaXK1asi cTpaHa MOKeT mojyunutb oT MUC.
HexkoTopble neneranuu oTMeYaiyi NPO3pavHOCTh KaK BayKHBINA AJIEMEHT HAllMOHAIIbHOU
MOJINTUKU U MEP.

57. B 2Toli CBSA3M aKTyaJIbHO MPABO PETYIUPOBAHUS, B YACTHOCTH, IPU3HAHKE UHTEPECa
oOmiecTBa B JOCTUXKEHUU 11eJIeH, CBSI3aHHBIX C 0€30M1aCHOCTHIO, 310pOBbEM, HPABCTBEHHOCTHIO 1
T.1. Takke BaKHBI U U3BSITHSL, IPEK/IE BCETO CBSI3aHHBIE C 3alIUTHBIMU MEPAMU 1O
MOJJIEP>KAaHUIO TUIATEXKHOTO OasiaHca.

58. B 2Toii cBsI3U CBOIO POJIb TAKKE MOTJIH OBI CBITPATh CPEICTBA MOOIIPEHNS HHBECTHITUN 1
UX aKTUBHOU MOJJEPKKU (Ha OCHOBE TEXHHUUECKOMN MOMOIIM U Mep, IPEANPUHUMAEMBIX B
cTpaHax 0a3upoBaHus). B yacTHOCTH, Ba)KHOE 3HAUCHHE MOTJIO OBl UMETh COJICHCTBHE Ha dTaIle,
MPEeIIeCTBYIOLIEM MIEpPEroBOpaMm, Ha 3Tare NePeroBOPOB U Ha ATAIE OCYIIECTBICHUS
cornamenuii. Takoe copeiicTBHE MOTJIO OBl OBITH HAIIEJIEHO HA MOBBIIIEHUE TTPO3PAYHOCTH U
HOY-Xay, KacarollIuXcs MOOIIPEHUS HHBECTULINM, a TAK)KE YKPETJICHUS U TOBBIILICHUS
HaI[MOHAJIbHOTO MoTeHnuansa. Ocolo moguepKuBagach MOJIE3HOCTh YUPEXKIECHUH 11O
MOOUIPEHNIO0 NHBECTUIUI C TOUKH 3PEHUS aKTUBHOTO MH(POPMAIIMOHHO-TIPONIAraHANCTCKOTO
conpoBoxaeHus. OTMeudanach Takke HE0OOXOUMOCTh OCOOBIX MEp B MOJIEPKKY
Pa3BHUBAIOIIMXCS CTPAH B CIIydasX yperyJIUpOBaHUs CIIOPOB.

59. BaxHoe 3HaueHUE MOIJIM Obl UMETh MEPHI, TPUHUMAEMbIE B CTpaHaX 0a3npOBaHUs, KaK
HEMOCPEJICTBEHHO CBSI3aHHbIE C MHBECTULMAMU (HAlIpUMeEp, CTPAXOBaHNWE MHBECTUIIMN U TIpSIMast
(¢brHaHCOBas MOJEPKKA), TAK M KOCBEHHO CBSI3aHHBIC C TOPTOBJICH (HapUMep MEPHI,
CBSI3aHHBIE C JOCTYIIOM Ha PbIHKK). B 3T0il cBsI3U Takke MOXHO ObLIO OBl paCCMOTPETH MEPHI,
CBSI3aHHbBIE C MAaKCUMaJIbHBIM yBennueHueM otaauu [IMU u cBenenrneM Kk MUHUMYMY UX
HeraTuBHBIX nocieacTBuii. MUC criocoOHBI TOBBICUTH MPO3PAYHOCTh, CTAOMIBHOCTD U
MpeJICKa3yeMOCTh Mep CTpaH 0a3upOoBaHUSI.

60. Kpome Toro, noguepkuBajiach pojb COUAIBHON OTBETCTBEHHOCTH Kopriopanuu. B sToi
CBSI3M OTMEYAINCh pyKoBosiue nmpuHIuibl OICP, a Takke Ba)XHOCTh HALTMOHAIBLHOTO
peryJaupoBaHusl.
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61. Hakonen, BoBieuenue B npouecc MUC Bcex 3anHTEpECOBAaHHBIX YUACTHUKOB MOTJIO OBl
00€CTIeYnTh CUTYAIHIO 000IOHOTO BBIMTPHILIA ISl BCEX, KaK M OaJlaHC MpaB U 0053aHHOCTEH.

62. Jluckyccus mO3BOJIMIIA BBIACIUTH PsiJl BOIIPOCOB, KOTOphIE, M0 MHeHHIO KoMuccuu,
CeKpeTapuaTy CJleIoBaio Obl 3aTPOHYTH B CBOEH mocienyrorieit padore. Cekperapuar Takxke
npourdopmupoBan Komuccuio o cBoeit pabote Haa "BTOPHIM MOKOJIECHHEM' TOKYMEHTOB I10
BOMpPOCaM, MPEACTABISIONUM HHTEPEC 7Sl pa3BUBAIOLINXCS CTPAH B CBS3HU C 00CYKICHUEM
WHBECTHIIMOHHOM TIpobiemaTuku nocie Kondepeniuu B Jloxe.
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T'nasa 'V

OB30Pbl UHBECTUIIMOHHOM MOJUTUKNU: OBMEH HAIITMOHAJIbHBIM
OnbITOM
(ITyHKT 5 mOBECTKU JHS)

63. Jlns paccmorpenus Komuccueit 3Toro myHkTa e ObUT IPEACTABIICH CICTYIONTHH
JIOKYMEHT:

"Pestome 00CyxIeHrs 0030pOB MHBECTUITMOHHOM MOTUTHKNA borcBans! u ["anbr"
(TD/B/COM.2/49)

Pe3rome Ilpeacenarenst

64. Cexkperapuat FOHKTA]J] npencraBmin Komuccuu nocneaHo0 nHGOPMAIIIIO O CBOCH
pabote Hax 0630pamu naBecTUIMOHHOW moauTuku (OUIT). K nacrosmemy Bpemern FOHKTA/]
noarotomia 10 OUII u mpoBena mocieayromniyo paboTy B 4eThIpex cTpaHax - boTcBane,
Magpukun, Yranae u JkBagope. B 2003 roay 6yner HagaTo mects HOBbIX OUII; xpome Toro,
manupyetcs nposeaeHue OUII B 10 HOBBIX cTpaHax, 1 KOTOPBIX €I1e HE HAWIEHO
¢bunancupoBanre. FOHKTA]J] Takxe HageeTCs] OTKIMKHYTHCS Ha IPOCHOBI O MOCIeNyIOEeH
MOMOIIM B BhIMoOJIHEHUHU pekoMmeHaanuii OUII. B nensx coneicTBUs npeacTaBICHUIO JOKIAI0B
00 OCYIIIECTBIICHUH ITUX PEKOMEHAAINI B OyymieM OyaeT BBeAeHa CUCTEMa HAOIIOACHUS,
"kapTouka yyactHuka OUIT". Kpome Toro, KOHKTA/] coznana MHTepHET-UHCTpYMEHTAPU, C
MOMOIIbI0 KOTOPOTO TUPEKTUBHBIE OPTaHbl MOTYT COMOCTAaBIATh MOMUTUKY [TMW KOHKpeTHBIX
CTpaH C MOJUTUKON Apyrux crpad. 24 anpens 2003 roxa Oyaer npoeaeH OUII Jlecoro
napajuieJIbHO ¢ 0030pOM TOPTrOBOM MOJUTHUKH TaMOKEHHOTO COI03a F0KHOW yacTu A(DpuKH B
BTO. B stom roay HamedeHo IpoBeieHHe 0030pa MOJUTHKH MpaHa B 001acTi HayKH, TEXHUKH
1 WHHOBAIIUH.

65. TIlate ctpan (Yranga, borcBana, DxBanop, ['ana u Dduonus) coOoOMMIN O COCTOSTHUN
ocymecteienus OUIL. [Ipunsareie Mepsl BKIroYanu B cedst pa3paboTky crpareruu [IUU B
HAI[MOHAJIHHOM IIJIaHE Pa3BUTHUS, YTBEPKIEHHOM MPE3UECHTOM CTPaHBbI, pa3padoTKy
3aKOHOJATEIbCTBA 00 MHBECTULIUAX, B OOJIBIIEH CTENIEHU YYUTHIBAIOIINX UHTEPECH HHBECTOPOB,
a TaK)Ke MHCTUTYLMOHAJIbHBIE U a]MUHUCTPAaTUBHBIE peQOPMBI, TaKUE, KaK BbIpabOTKa
KIIMEHTCKOTO rpaduka, B KOTOPOM HYETKO PACIIHUCHIBAIOTCS CPOKU OKa3aHUs yCIyT
YUPEXKJIEHUSMH, PEUIatOIMMH BOIIPOCHI HHBECTOPOB, CO3/IaHUE JIJISl IOMOIIIM HHBECTOPAM TaKUX
LEHTPOB, KaK 30HbI YHUBEPCAJIHLHOTO 00CITYKUBAHUS U BHYTPEHHHUE MTOPTHI, pEOPraHU3aIUs]
YUPEXKJIEHUS 10 MOOLIPEHUIO UHBECTULIMHI B IIEHTP IO PEIICHUIO BCEX BO3HUKAIOIIUX BOIIPOCOB,
a TaKkKe COo3JjaHie KOHCYJIbTaTUBHBIX COBETOB/KOMUTETOB C MPEACTABUTEIIMHU
rOCy/IapCTBEHHOTO U YaCTHOT'O CeKTopa. TakKe MOoJYepKUBAJIOCh, UTO B IIEJIAX OOecreueHus
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cornacoBanHoctu OUII yBsi3pIBatoTcst ¢ paboTO# Ipyrux yupexaeHuid. JIBe cTpaHbl, KOTOpbIE
eI1e He U3bICKAIH (PMHAHCUPOBAHUS I CBOCH MOCIIEAYIOIIeH AesITeIbHOCTH, COOOIIUIIH, YTO
OHHM YK€ Havyalli pa3padOTKy HHBECTUIIMOHHOTO Kojekca. O/Ha U3 HUX COCTaBUIIA IPOTPaMMy
MEPOTPHUATHIA 110 POPMUPOBAHUIO MTOTSHIIUATA JIJISI YIPEKJACHUN IO MOOIIPEHUIO HHBECTUIIUN
Ha JABYXJICTHUH MEPUOJ, AJIsI KOTOPOU U3BICKMBAETCS IOHOpPCKas noajep:xkka. OpHa crpaHa
COO0ITMIIa, YTO PE3YIbTAThI MOKAa3aau 3HaYNTEIbHBIN MPUTOK [T BO BHOBB JINIIEH3NPOBaHHBIC
IIPOEKTHI U B CTPaHE JOCTUTHYTO OCsi3aeMoe CHIKeHUE MaciTaboB 6enHoctu. Jlpyras ctpaHa
coo0mruiIa, 4To oHa nmosrydriia Texaudeckoe conerictere oT KOHKTA/L B niensix pa3paboTku
3JIEKTPOHHOM CUCTEMBI MTOOIIPEHUSI MHBECTULIMM, MPEIOCTABIISIONIEH HTHBECTOPAM MOJIHYIO
MH(GOPMAILIHIO O BO3MOXKHOCTAX KAalTUTAIOBIOXKEHHH, BKIIIOUasi KOHKPETHBIE TPOEKTHI.

66. Jlpyrue neneranuu BeIpa3uiid CBOE yJaoBJIeTBOpeHue padotoit mo OUII, koTopas, kak OHU
MOTYEPKHYIIH, IPEICTaBISAET COOON BaXKHBI MHCTPYMEHT Ui CTPaH, CTaBALINX LENb
COBEPUICHCTBOBAHUS CBOEI MHBECTUIIMOHHOW MOJIMTUKHU, TPEXKIE BCETO PacIIMpPeHHEe IPUTOKA
[T u nonyyeHne momoiu st 60psObI ¢ HUIIETOH. OTMEYanoch, YT0 0OMEH OIBITOM
nporecca 0030poB noje3eH A cTpad. CekpeTtapuaTy ObLIO MPEIIOKEHO U Aaiee U3bICKUBATh
CpeICcTBa JIs MHOTOUMCIIEHHBIX MTPOChO, ocTaBmmxcs 6e3 orBera. Kpome toro,
MOIYEPKHUBAIOCH KpaiiHe BaKHOE 3HAUEHUE MOJACPKKU B BBIMOIHEHUH PEKOMEH AU 1
TEXHUUYECKOM nmoMoInu ctpanaM. OJiHa cTpaHa, HayaBlIas HECKOJBKO JIET Ha3a]| MOCIEYIOIYIO
paboty mo OUII, pexomenaoBaia BHOBb u3ydatb OUII, uToOBI mpoaHaM3upoBaTh, 4TO OBLIO
CENaHO, U BBISIBUTH T€ JOMOJHUTEIbHbIE U3MEHEHUS, KOTOPbIE HEOOXOAUMBI JIJIsl IPUAHUS
UMITYJIbCA BHOBb MPUHATHIM CTPATETHSIM.

67. 3aepmas obcyxaeHue, [Ipencenarens orMeTw, 4to mporpamma padotsr mo OUII B
HACTOsIIEe BpeMs BOIILIA B IPAKTUKY U MOJy4nia BHICOKYIO OLEHKY, HO TIPU 3TOM IS
YIOBIIETBOPEHUs 00JIee MHOTOUMCIIECHHBIX TTPochO 1o mposenennro OUII, a Takxe npockd o
IIPOBEJICHUH MOCIENYIOIEeN paboThl JOKHBI periaTbes MpooieMbl puHAHCHUpPOBaHUS. Takxke
npuBeTcTBOBaNIOCH npemioxenne FOHKTAJL o co3nanuu cuctembl KOHTPOJIS 3a
ocyliecTBiaeHueM pekomenaanuii OUIL.

68. Komuccus npunsna k ceenenuto OUII mo borceane u IN'ane (moxkyment TD/B/COM.2/49).
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I'masa VI

JAOKJIAIbI BCIIOMOT'ATEJIBHBIX OPTAHOB KOMUCCHUHA
(ITyHKT 6 TOBECTKH JHS)

69. Jlna paccmorpenus Komuccueil 3Toro nyHkTa el ObUIH PeCTaBIICHbI CIeIyIOIne
JOKYMEHTBI:

"loxnaa MexnpaBUTETLCTBEHHOM paboueil rpymibl 3KCIIEpPTOB 10 MEKAYHAPOIHBIM
CTaHJapTaM ydeTa U OTYETHOCTHU o pabore ee AeBsTHanaroi ceccun" (TD/B/COM.2/47 -
TD/B/COM.2/ISAR/17)

"loxinaa MexnpaBUTEILCTBEHHOM paboueil rpymibl 3KCIIEpPTOB 10 3aKOHOAATEIbCTBY U
NOJIUTHKE B 00JIaCTH KOHKYpeHIHH 0 padote ee yerBepToit ceccun" (TD/B/COM.2/42 -
TD/B/COM.2/CLP/32).

Pe3rome Ilpeacenarens

MesxknpaBuTeJbCTBEHHAs padoyasi IPyNna 3KCIepPTOB N0 MeKIYHAPOIHBIM CTAHAAPTaM
y4yera ¥ OTYeTHOCTH

70. TIlpencemarens MexXpaBUTENbCTBEHHON pabodell TPy AKCIEPTOB MO MEXTyHAPOIHBIM
cTangaptam ydeta u ordetHoctd (MCYO) npencraBui 10KIag 0 paboTe AeBATHAIATON CeCCHU
MCYO. On 3asBu1, 4TO Ha COBELIaHUH NTPUCYTCTBOBAIX CBbIIE 180 y4acTHUKOB U3

52 rocynapcTB-4iaeHoB, Ha 15% Oobliie, 4eM Ha PEeKOPIHOM MO YHCITY YYaCTHUKOB
BOCEMHaAaTol ceccuu. OHU MPEACTaBIISIIN OPTaHbl 110 PEryIUPOBaHHUIO (PUHAHCOBOTO ydeTa U
OTYETHOCTU ¥ HOPMOTBOPUYECKUE OPIaHbl, a TAKKE HAllMOHAIbHBIE, PETMOHAIbHBIE U
MEXyHapOJAHbIE OpraHn3aluu OyXTaiaTepoB, OyXraaTepckue GUpMbl, HAyYHbIE KPYTH U
yacTHBIN cekTop. Ha ceccun ObUI0 pacCMOTPEHO /IBa OCHOBHBIX ITyHKTA TIOBECTKH JIHS:

a) TPAHCIAPEHTHOCTh U PacKpbITHE HHPOPMALIMU B CUCTEME KOPIIOPATUBHOTO YIPABJICHUS H

b) yder Ha ManbIX U cpeanux npennpustusx (MCII).

71. B otBer Ha npock0y, ¢ KOTOPO# TOCYAapCTBA-UJICHBI OOPATHIIMCh HA AECATON MPOBOIUMOM
pa3 B yerbipe roga konpepennuu KOHKTA/L, cocrosiBuietics B heBpasie 2000 roga B banrkoke,
MCYO paccmoTpera BOpoc 0 KOpIIOPATHBHOM yIpaBieHUU. B cBeTe HegaBHUX OAHKPOTCTB
KPYIHBIX KOMIIAHHUH, OOPYIIUBIINX IOBEpHE HHBECTOPOB, AEBATHAIATON CECCHU
IPEIIECTBOBAIO 00CYKIEHHE 3a KPYIJIBIM CTOJ0M 10 Teme "[Ipo3padynocTs Kopriopaiuii u
packpbITHe UMM HH(POpPMAIIUK: BOCCTaHOBJIEHUE ToBepHs MHBeCcTOpoB". Llens oOcyxneHus
3aKJI0Yyanach B TOM, 4To0bl AaTh skcrepraM MCYO BO3MOKHOCTh U3yYUTh HEAABHUE COOBITHS
U IIPUHATD B 3TOH cBs3M cBoM Mepbl. OOcyxaenue 6pu10 opranuzosano JJOUTII B
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corpyaaudectse ¢ [ mobanpHBIM (hOpyMOM KOPIIOPATHBHOTO YIIpaBlieHUs U [lenapraMeHTOM
MexayHapoaHoro pa3sutus Coenunennoro KoponescTsa; Ha HEM MPHCYTCTBOBAJIO MPUMEPHO
80 y4yacCTHHUKOB.

72. Uro xacaeTcs epBOro OCHOBHOT'O IyHKTa IMOBECTKH TH:, To [Ipencenarens cooOmmI, 4To
MCVYO obcyanna qoK1aa 0 IPO3pavyHOCTH M PACKPBITHH WH()OPMAITUU B TTPAKTUKE
KOpIIOPAaTUBHOTO yIpaBieHus, oAroToBiaeHHbId cexkperapuaroM FOHKTA/I Ha ocHOBe
00cyxneHus1 B HeODUIIUATLHON KOHCYIbTaTUBHOM rpyrine. OOCyIUB TOKIIA] M BO3MOKHBIH
00BeM packpbiBaeMOi HHGOPMaIIMK O KOPIIOPATUBHOM YIIPaBICHHUH, SKCIIEPTHI MPEI0KHIIH,
YTOOBI MO JTOKJIAy JOTOJHUTEIHO BHICKA3aJIMCh TOCTABIIMKY KanuTaia. OHU MPUBETCTBOBAIIN
MIOCTaBJICHHYIO B JOKJIAJIE LEIb CONECUCTBUS PA3BUBAIOIMMCS CTPAHAM U CTpaHaM C MEPEXOAHOU
SKOHOMMKOM B BHIPA0OOTKE CBOUX JIUPEKTUB, KACAIOUINXCS MPUMEHEHHUS INI00aTbHBIX IPUHLUIIOB
KOPIOPAaTUBHOTO ynpasieHus. OHU COTJIaCHUINCh C TEM, YTO JOKJIAJ] 1aeT LHEHHYIO
WJUTIOCTPAINIO COMMKEHNS MHEHUH 110 COJIEP’KaHUIO pacKpbIBaeMoi HH(OpMAaLIUY B TPaKTHKE
KOPIIOPaTUBHOTIO yrpaBieHus. Kpome TOro, OHU COrlacuiIuCh ¢ HEOOXOJUMOCTBIO
JOTIOTHUTEIBHOU paboThl HaJl TPEOOBAaHUSAMH MPO3PAUYHOCTH U PACKPHITHS UH(POpPMALINH B
MPaKTUKE KOPIIOPATUBHOTO yrpasieHus. OHH NMPU3HAIN HEOOXOIUMOCTH 00Jiee TECHOTO
COTPYAHMYECTBA C IPYTUMH MHOTOCTOPOHHUMU U PETMOHATbHBIMU MHUIIMATUBAMHU B TaHHOU
obryacty, B yacTHOCTH ¢ ['106abHBIM (POPYMOM KOPITOPATHBHOTO YIPABIICHHUS.

73. Tlo BTopomy ocHOBHOMY IyHKTY noBecTku fHs (yuet Ha MCII) [Ipencenarens coodmu,
YTO HAa CECCUU OBLIM PACCMOTPEHBI U YTBEPKAEHBI JOTIOJTHEHHbIE PYKOBOISIINE IPUHIIHIIHI,
pa3paboTaHHBIC CIICIIMATIBHONW KOHCYJIbTATUBHOM TPYMIION 110 UTOTaM OOCYKICHHUS Ha
CeMHaAaTon u BoceMHaauaron ceccusix MCYO. DT pyKOBOASIIME TPUHLIMIIBI TOJKHBI 1aTh
B pacnopsbkenne MCII, Haxoasmmxcst Ha pa3HbIX ATanax pocTa, TAKME CUCTEMbI YUeTa U
OTUYETHOCTH, KOTOPbIE KaK COOTBETCTBYIOT UX MOTPEOHOCTSIM, TaK U CTHIKYIOTCSI CO CTaHJapTaMu
(MHAHCOBOW OTYETHOCTH, pa3paboTaHHBEIMU MEXTyHAPOIHBIM COBETOM OYyXTalTePCKUX
CTaHAapToOB. B ckopoM BpeMeHHU 3TOT JOKYMEHT Oy/eT paclpocTpaHeH cpeau
3aMHTEPECOBAHHBIX CTOPOH IS MPEICTAaBICHHs TEMU CBOMX 3aMEUYaHHil; Mociie TOro KaKk
pe3yNbTaThl 3TOT0 payH/ia NpeACTaBICHUs 3aMeUaHuil Oy1yT OTpaskeHbI ClieluanbHON
KOHCYJIbTaTUBHOMW TPYIIION, O3/IHEE B TEUEHHUE T0/1a 3TH PYKOBOISIINE MPUHIUIIBI OyAyT
OnyOIMKOBaHbBI B KaU€CTBE 3aKIIIOUUTEIILHOTO JOKyMeHTa o arunoi [pencenarens MCYO.

74. 3arem [Ipeacenarens npeacTaBui MOCISAYIONIYIO paOOTy B CBSI3H C MATHAIIATON cecCUuei
['pynmsl (110 KOJIOTHYECKOMY YUETY) U €€ IEeCTHAAATON cecChu (TI0 COBEPIICHCTBOBAHUIO
00ydeHus1 OyXTaJITepOB M TOBBIIICHUIO MX MpodecCuoHaIbHON KBanuuKauu). OH Takxke
COOOITMIT O APYTOH AeATEILHOCTH [ pyIIIbl, TAaKOH, KaK OIMyOJIMKOBAHUE U PACTIPOCTPAHCHUE
nH(GOpPMaIIUKU U CBS3b C APYTUMU MEXKIYHAPOIHBIMHU U PETHOHAILHBIMHU OpraHU3alusIMU
YaCTHOT'O ¥ TOCYJJapCTBEHHOT'O CEKTOpa.
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75.  Psn peneranuii 3asiBUJIH, UTO UX MPaBUTEIbCTBA NOJAEP)KUBAIOT paboty MCVYO, u
MPUBETCTBOBAJIM €€ HEAABHIO MHUIIMATHBY B 00JIACTH KOPIIOPATUBHOTO YIIPABICHUS U
npo3payHocTH. OAWH U3 JIENeraToB MoaYepKHyI BaXXHOCTh paboTel MCYO ¢ yueToM HEXBaTKU
npodecCHOHATBHBIX KaJpOB B pa3BUBAIOIINXCS cTpaHax, npexe Bcero B HPC. [Ipyroii
Y4aCTHUK MPOKOMMEHTUPOBAJT BAXKHOCTH MOATOTOBKU MOHOTPaUIECKIX UCCICTOBAHHNA O
MIPO3PAYHOCTH B KOPIIOPATUBHOM yrpaBiieHuu. OH TakKe MOJYePKHYI He0OX0IMMOCTh
koopauHauu AesteabHocTH MCYO ¢ AesTeNbHOCThIO IPYTUX MEKTYHAPOIHBIX OpraHU3aIui.
Jpyroii nenerar NoJ0KUTENBHO OLIEHUI TIIyOMHY U TIOJIE3HOCTh paboThl [ pymnibl 1 oTMETHI
BAKHOE 3HAYCHHE PYKOBOAAIIMX NpUHIUNOB yuyera Ha MCII, a Takke manbHEHIIEro mupoKoro
pactipoctpaneHus pe3yabraTtoB mpoekToB MCYO. B xome 00Cy)aeHus TakKe YKa3bIBAJIOChH,
yto MCVYO crnenyeT npo0JKATh CBOIO pabOTy M YTO JUIsl OOSCTIEUSHUS €€ ACITEIbHOCTH
JTOJI’KHBI OBITH BBIJIETIEHBI HEOOXOAUMBIE PECYPCHI.

Pewenue Komuccuu

76. Komwuccus nmpuHsia K CBEICHUIO 0K MeXnpaBUTEILCTBEHHON pabodeit rpymibl
AKCTIEPTOB 10 MEXKTYHAPOIHBIM CTAaHIAAPTAM YUYeTa K OTYCTHOCTH, COACPIKAITUICS B TOKYMEHTE
TD/B/COM.2/47 - TD/B/COM.2/ISAR/17, onoGpuia ee coriiacOoBaHHbIC BHIBOJIBI,
coJiepKalirecs B TJIaBe | 3TOro JOKyMEHTa, a TakKe YTBEPAUIIa COIEPKAIIYIOCS B HEM
MPEBAPUTENIBHYIO TTOBECTKY AHA ABaanaToi ceccun MCVYO.

Me:xknpaBuTe/ibCTBEHHAS TPYNIIA IKCNEPTOB 10 3aKOHOAATEIbCTBY M MOJIUTHKE
B 00J1aCTH KOHKYPEHIHHU

77. IlpencraButens cekperapuata FOHKTA /I npencraBun noknaa MexxnpaBUTEIbCTBEHHOM
rpynnsl skcneptoB (MI'D) o 3akoHOAATENbCTBY U MOJUTUKE B 0071aCTH KOHKYPEHIIUU U
MpeACTaBmII cripaBouHy0 nHpopmarmto o padore FOHKTA/L B o61acTu 3aKoHOIaTENBCTBA U
MOJIMTUKU KOHKYpeHIuu. OH coobmmi, uto aestenbHocTh FOHKTA/L mo dopmupoBanuio
MOTEHIIMaa B 00JIaCTH KOHKYPEHIUH MPECiIeyeT ABE IIaBHbIE ENU: a) JOJTOCPOUYHYIO LIETh
dbopMUpOBaHUS BO BCEM MHPE KYJIbTYPbl KOHKYPEHIIMH, B TOM YHCJIE ITyTeM OKa3aHHs IOMOILN
KOHKpETHBIM pa3zBuBarommmcs crpanam HPC, ctpanam ¢ nepexoiHON SKOHOMUKOM, a TAKKeE
pEeroHaNbHBIM U CyOperuoHaibHbIM O0OBEAMHEHUSIM TOCYIapCTB B MPUHSATUHU U OCYLIECTBICHUN
3aKOHOJATEIhCTBA O KOHKYPEHILIUHU, U b) KPaTKOCPOUHYIO I1eJIb OKA3aHUS MTOMOLIN 3TUM
ctpanam, ocooerHo HPC, B nnTepecax neiictBeHHOro y4dacTus B mporecce BTO, kak
oTMmeuaercs B myHKTax 23-25 Jlexnapanuu Jloxu. OH Takke MpeacTaBuil KpaTKUi 0030p
copaerctBus, okazannoro FOHKTA/I B 2002 rony.

78. Ha ugerBeproii ceccun MI™D 1o 3aKOHOIATENBCTBY U TOJUTHUKE B 00JIACTH KOHKYPEHITUN
nomMuMo paccMmoTpenus aestenbHocTr FOHKTA/L mo TexandeckoMy COTpYIHUYECTBY ObLTa
n3y4eHa 00JacTb CONPUKOCHOBEHUS TOJUTHUKU KOHKYPEHIIUU, KOHKYPEHTOCIIOCOOHOCTH 1
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KOHKYPEHIINH, a TAK)KE MIPOBEJICHO YIITYOJICHHOE O0CYXICHHE IO CISAYIONUM BOIIPOCAM:

a) GajaHc MEXIy KOHTPOJIEM 3a CIUSHUSMHI U KOHLIEHTPALUSIMH, C OJHOH CTOPOHBI, U
CHOCOOHOCTBIO OTEYECTBEHHBIX (PMPM KOHKYPHPOBATh HA MUPOBBIX PHIHKAX - C IPYTO, U

b) o6nacTb B3aMMOAEHCTBHUS OPraHOB KOHKYPEHILIMU M CEKTOpa PETryIUpOBaHUs, BKIIOYAs
€CTECTBEHHbBIE MOHOIIOJINH U IPUBATU3UPOBAHHBIE KOMMYHAJIbHBIE IPEANPUATHUSA. 3aBepllas
CBOIO paboty, ['pynma npuHsia npeaBapUTEIIbHYIO IIOBECTKY JTHS CBOSH MATON CECCUU U
COTJIACOBAaHHBIE BBHIBOJIBI, B KOTOPHIX PEKOMEHI0BANIOCH MPOAOIKUTH U aKTUBU3UPOBATh paboTy
FOHKTA/] B 3T0#1 00:1aCTH, C YAOBIECTBOPEHUEM TIPUHSIA K C BEJCHUIO CBOJIHBIN JTOKIIAT
YeThIPEX MOCIEAOXUICKUX PETHOHAIBHBIX CEMUHAPOB U MPEI0KIIIA CeKpeTaprarTy
MPOAOJIKUTh CBOM YCWIIMS, CBSI3aHHBIE ¢ peann3auneit Jexkmapanun Jloxu, a Takke npocuiia
CeKpeTapuaT MOATrOTOBHUTH JOKJIAJ O TOM, KAKUM 00pa30M BO3MOXKHbBIE MEKTYHAPOIHbIE
COTJIAIIEHUS! O KOHKYPEHIIMM MOTJIM Obl 3aTPOHYThH Pa3BUBAIOIIUECS CTPaHbl, B TOM YHCIIE B
paMkax npedepeHnnanTbHOTro Wik ¢ GepeHIIMPOBAHHOTO PEKUMA, YTOOBI T€ MOTJIH MPUHSTH U
o0ecnevnTh OCYIIECTBIIEHNE 3aKOHO/1aTeNbCTBA U MOJUTUKU B 00J1aCTH KOHKYPEHIINH, a TaKXKe
MOJTOTOBUTH HCCIIEA0BAHNE, TOCBAIIEHHOE POJIM BO3MOXHBIX MOCPETHUIECKUX MEXaHU3MOB
ypEeryJInupoBaHus CIOPOB U aJIbTEPHATUBHBIX MPOLEAYP, BKIIIOUAs MEXaHU3M JI00POBOJIBHBIX
9KCIIEPTHBIX OLIEHOK, B 3aKOHOJATENbCTBE U MOJIUTHUKE B 00J1IacTH KOHKypeHIuu. Kpome Toro,
MI'D nmpocuiia cekperapuaT Ha OCHOBE MaT€pUaIOB, KOTOPBIE OyIYyT MOJYYSHBI OT TOCY1apCTB-
YJIEHOB, MMOATOTOBUTH MOJIHOCTHIO IEPECMOTPEHHBIN U OOHOBIIEHHBIM BapuaHT THUIIOBOTO 3aKOHA
o koukypennuu. IIpencraBurens cekperapuata FOHKTA /] cooGmmw, 9To B HacTosIee Bpems
CceKpeTapuaT TOTOBUT IATYIO ceccuto MI'D, BKiItoUas opraHu3anyio ClelHaIbHOTO COBEIIaHUS
9KCIIEPTOB M0 U3y4eHHUI0 THUMOBOro 3aKoHa 0 KOHKYPEHILIUU, KOTOPOE MIIaHUPYETCs IPOBECTU
12 deBpans 2003 roxa B XKenese.

Pewenue Komuccuu

79. Kowmmuccus npuHsiia K CBEISHUIO JOKIa1 MeXIpaBUTEIbCTBEHHON IPYIIbI SKCIIEPTOB MO
3aKOHOJATEIbCTBY U MOJUTHKE B 00JIaCTH KOHKYPEHLIUH, COAEepKAIIUNCS B JOKYMEHTE
TD/B/COM.2/42 - TD/B/COM.2/CKP/32, onobpuna ee coriiacoBaHHBIC BHIBO/IBI,
coJieprKalirecs B ri1aBe | 3Toro JoOKyMeHTa, U yTBEpIuia COAEPIKALIYIOCS B HEM
MPEBAPUTEIILHYIO TOBECTKY AHS MATON ceccun MI™D.
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I'masa VII

OCYUIECTBJIEHUE COTJIACOBAHHBIX BHIBOJIOB 1 PEKOMEHJIAIIUIA
KOMHUCCHU, BKIIIOYASA MOCJIEAYIOIYIO AEATEJBHOCTDb 1O UTOI'AM
KOH®EPEHIIUU B JOXE
(ITyHKT 7 MTOBECTKH JHS)

80. s paccmotpenust Komuccuei 3Toro myHKTa MOBECTKH JHsI € ObLTH MPEeICTaBICHBI
CIIEyIOIINEe JOKYMEHTBI:

"OcyllecTBIEHNE COTIAaCOBAHHBIX BHIBOJIOB M peKoMeH1annii Komuccuu, BKtodast
MOCJIETYIONTYIO A TENHHOCTH 1Mo uToram cosenianus B Jloxe" (TD/B/COM.2/46)

"DITE Activities Report" (DITE/OD/DOC/03/01)
Pe3rome Ilpeacenarenst

81.  Hupexrop OUTII npencraBmi o0muii 0630p OCYIIECTBICHUSI COTJIACOBAHHBIX BHIBOJIOB U
pexomennanuii Komuccuu u nesrensHocty Otnena B 2002 roxy. OH 04epTHI OCHOBHBIE
HanpaBJiieHUs: pabOThHI ceKpeTaprara B 00JaCTH UHBECTULIMH, OJJTHOTO U3 KIIFOUEBBbIX BUJIOB
nestensHocTH FOHKTAJL, a Takke B 001aCTH TEXHOJIOTHU U Pa3BUTHSI IPEANTPHUHIMATEIHCTRA.
OH oCcTaHOBWJICS Ha pabOTEe MO TEXHUIECKOMY COTPYIHUYECTBY, mpoBeaeHHoi FOHKTA/] B
00J1acTH MEXIyHapOAHBIX HHBeCTUIIMOHHBIX cornamenuit (MUC) B 2002 roay, B TOM YHCIIE B
MOPSIKE BHIMOJHEHHSI IPEAYCMOTPEHHON B JOXUICKOM MaHaTe paboThl B 00J1aCTH TOPTrOBIH U
uHBecTuIMil. Takas paboTa 1o TEXHUYECKOMY COTPYAHHUYECTBY IMPOBOJMIACH B TECHOM
corpynuudectBe ¢ BTO u npyrumu opraHu3amusiMu.

82. [IlIpencraButens cekperapuata BTO cooOuum 0 COBMECTHBIX MEPOIPUSATHIX
BTO/FOHKTA/] o TeXHUYECKOMY COTPYIHHYECTBY B TIepuo rocie J{oxu, 3armiaHupOBaHHBIX
Ha 2003 roa. KocnyBumch nokymeHnta "MeponpusiTus 0 TEXHUYECKOMY COTPYIHUYECTBY B
2002 rony B COOTBETCTBUM C MyHKTOM 21 moxuiickoi Jlekiiapaiiii MUHUCTPOB"
(WT/WGTI/W/151), on momuepknyi, 4to cotpyaandectBo mexxny FOHKTA/[ u BTO
COJICHCTBOBAJIO YCIIEXY 3THX IPOEKTOB.

83. HeszaBHCUMBII SKCHIEPT MO OLIEHKE MPEACTABUI PE3YIBTATHI CPEIHECPOUHOM OLIEHKHU
nporpammbl pabotel KOHKTA/] B o6mactu MUC. Ounenka oOHapyXuiia BEICOKYIO CTETICHb
KauecTBa OCYIIECTBIICHHS M JTIOCTHIKEHUS 11€JIeH, IMEIONTUX MO3UTHBHYIO U TTOITIAIOIIYIOCS
KOJINYECTBEHHOM OlleHKe oTAauy. OleHka nokasana, yto ctpansl - uieHsl KOHKTA u BTO, B
YAaCTHOCTH Pa3BUBAIOIINECS CTPAHBI, MOJYYUIIU TOJIB3Y OT TaKOK PabOThI U HAZICIOTCS, YTO B
CKOPOM BpEeMEHH OHa Oy/ieT BO30OHOBJIEHA B eIie OonbImMX MacimTabdax. PekoMeHmoBaaoch,
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4yT0OBI 0a3a JIFOJICKUX PECYPCOB, MpOrpaMMa U (PMHAHCOBAs MOAEPIKKA KaK U3 PETyIIPHOTO
Oro/KeTa, TaK U 3a CUeT BHEOIOPKETHBIX UCTOYHUKOB OBLITH PACIIUPEHBI, YTO MO3BOJIMIIO OB
YCIICIITHO MPOJIOJDKUTE 3Ty paboty. IlomyepkuBanocs, uto padorta OHKTA]L He nomkHa
orpann4mBathcs npoodnematrkoir BTO, Oyay4n 3aocTpeHa Ha TOATOCPOYHBIX MpodIeMax,
cBsa3aHHbIX ¢ MUC, Ha Bcex ypOBHSIX.

84. B xoje nocienoBaBIIETo 3aTeM 00CYK/I€HUSI MHOTHE JIeJIerallii TO3UTUBHO OLICHUBAIIU
paboty Otaena, c o100OpeHHEeM OTMETUB pa3INyuHble MyOJUKALUU, TIOJTOTOBJIEHHBIE UM B
2002 rony, a TakKe pa3’IuyHbIe TPOrpaMMbl TEXHHUYECKOTO COTPYAHUYECTBA, B YACTHOCTH
MPOTpaMMBbl, MPOBEACHHBIE IO pe3yyibTaTaM TOXUHCKO# Jlekiapanuy MUHUCTPOB. MHorue
pa3BHUBAIOIIMECS CTPAHBI MOJIYYHIIN MOJIb3Y OT TaKOH J1eATeIbHOCTH.

85. HekoTopsle Aeneramuu 3asBWIM, 4TO MyHKTHI Jleknapanuu /{oxu, CBI3aHHbBIE C
WHBECTHIMSIMHU, UMEIOT OCOOBIN MHTEPEC M aKTYyaJIbHOCTD JJISl pa3BUBAIOIIUXCSI CTPAH U YTO
Mo3TOMY ObL1a OBI TI0JIE3HA JIOTIOTHUTENIbHAS pa0oTa 1Mo HapallMBaHUIO MIOTEHIIUATA, B
YaCTHOCTH, B 001acTsIX GOPMUPOBAHUS HHCTUTYTOB M YKPEIIJICHHUS MTOTEHITHATA
pa3BHUBaIOIIMXCS cTpaH, B yactHocTH HPC, Ha HallMOHAIBbHOM M MEKIYHAPOJAHOM YPOBHSIX.

86. IloguepkuBaIoCh, 4TO HEOOXOIUMO JAOTIOTHUTEIBHO YSICHUTD CBSI3b MEKY TOPTOBIIEH U
WHBECTHIIMSIMHU U BO3MOXXHOCTH €€ YCUJICHHS - B HAITMOHAIBHOM U MEKTyHAPOIHOM KOHTEKCTE -
B LIEJISIX PAa3BUTHUS SKCTIOPTHOM 0a3bl U JaTbHEHIIICH HHTETPAIliU PA3BUBAIOIIUXCS CTPAH B
MHPOBOE XO3SIICTBO.
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T'nasa VIII

PEHIEHUE KOMHUCCHUU U 3AKTIOYUTEJIBHBIE 3AABJIEHUA

Pemenne Komuccun

87. Ha cBoeMm 3akiItounTeNIbHOM TUIeHAapHOM 3acenanuu 24 suBaps 2003 roga Komuccust
MIPUHSJIA CBOM COTJIACOBaHHBIC peKOMeHaauu (cM. riasa ).

3aka0uuTeIbHbIE BBICTYIVICHUSA

88. IIpencraButens Tammanaa, Beictynas or umeHu I'pynnst 77 u Kurast, otmMeTus, 4to
MPUCYTCTBHE KOHCYJIbTAHTOB Ha COBEIIAHUN OKUBUIIO 00CYKIEHUE.

89. IlpencraButens BeHnecyaJibl, BRICTyNas OT UMEHU I'pynnbl JaTHHOAMEPUKAHCKHUX U
kapubdckux crpan (I'PYJIAK), 3asBm1 0 HEeM3MEeHHOU noiepKke padotel Komuccnuu ero
TpyNmoi.

90. TIlIpencraButens beHnHa 3asiBUI, 4TO MPABUTEIHCTBO €0 CTPAHBI YOSKICHO B
no3uTuBHOM Bo3nericTBuU [IMU Ha pa3Butre. BpicTynas OT UMEHH HAMMeHee Pa3BUTHIX
crpan (HPC) on 3asBui, uro HPC npussiBaeT cBOUX ABYCTOPOHHUX U MHOTOCTOPOHHHX
MapTHEPOB OKa3aTh COJACHCTBUE B PEIICHUH MPOOJIEM B 3TOM 00JIacTH.

91. [TIlIpencraButens llIBelinapun 3asBui, uto padora Komuccuu, 6€3ycioBHO, HIMEET
BbICOKOE KadecTBO U uto [lIBeiiniapus oTHOCUT nmpoOaeMbl MHBECTUIUI K YHCTY TPUOPUTETHBIX.
XoTst 00CyXAeHUs, CBA3aHHBIC C MMOATOTOBKON pe3tome [Ipencenarens, HECKOIbKO OTOIUIA OT
YCTaHOBUBIIEHCS MTPOIICAYPHI, ’TO, BO3MOXKHO, OOBSCHIECTCSI HOBU3HON TaKOW pabOThI HA YPOBHE
Komuccun. OO6cyxnenust B Komuccun cocpeioTOUnINCh Ha BOITPOCAX CYMIECTBA U AN
KOHKPETHBIE Pe3yJIbTaThl IPU MUHUMAIBHBIX YCUIIUAX U TOJKHBI CIIY)KUTh 00pa31ioM st
IpYyrux KoMuccuil. B gacTHOCTH, €ro cTpaHa MOJ0KUTENBHO OLIEHUBAET MEPbI, IPUHSATHIE
CeKpeTapuaToM 1o peKoMeHaaIusIM, BeiHeceHHbIM Komuccueit B 2002 roy, u 00305l
WHBECTUIIMOHHOM MOJTUTHUKH.

92. UYro KacaeTcsi HEJJOCTATKOB, TO MHTEPAKTUBHBIC MMPEHUS MOTJIA ObI OBITH OOJIEe
WHTEPaKTUBHBIMH, OCOOCHHO MEXIY JeIeraTaMi U MEXKTy JIeJieraTaMi M KOHCYJbTaHTaMH.

Nx dopmar HE0OX0auMO niepecMoTpeTh. Kpome Toro, moctaBieHHas Ha OAaHTKOKCKOM
COBEILIAHUU 1I€JTb, COTJIACHO KOTOPOW COBEIIAHUS KOMUCCHI "HE TOJKHBI IPEBBIIATh MATH
nTHEH'", Ha MpaKTUKEe He JOCTUTHYTA, MMOCKOJIbKY HU B OJMH U3 JHEH paOOThl COBEIIAHUS HE ObLTH
MOJTHOCTBHIO MCTIOJIb30BaHbl OTBEJICHHBIC JIJISl HETO MIECTh 4acoB. [Iporpamma moixHa OBITH
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JOCTAaTOYHO TMOKOH, ITO3BOJISS MEPEXOIUTH K CIEIYIOIEMY ITYHKTY MOBECTKH JHSI, €CITU
00CyX/IeHHe pacCMaTPUBAEMOT0 TyHKTA 3aBEPIIACTCS PaHBIIIE, YeM IJIAHUPOBAJIOCH.

93. IlpencraButens I'penumn, BoicTynas oT vMeHU EBponeiickoro cow3a u rocyiapcTs
HenTpanabHoii 1 Bocrounoii EBponsl, acconnnpoBannbix ¢ EC, a Takike Kunpa, ManbTbl
u Typuum, 3a8Bui1, 4TO paboOTa MO COBEPIIEHCTBOBAHNIO MEXIIPABUTEIBCTBEHHOI'O MEXaHU3Ma
JIOJKHA OBITh MIPOIOJIKEHA U YTO POJOJIKUTENBHOCTD coBelaHuii Komuccun 1omkHa
OTPaHUYMBATHCS TPEMS JHIMMU.

94. [IlpencraButens Kurast BeIpa3uin yIOBIETBOPEHHUE YCIIEXaMU U PE3YJIbTATUBHOCTHIO
COBEIL[aHUSI.

95. TlpencraButens banriagem 3asBUiI, 9TO Ha TTOCIICTYIONTNX COBEIIAHUSIX HEOOXOIMMO
paccMOTpETh alIbTepHATUBHI pe3tome [IpencenaTens B kauecTBe UTOTOBOTO IOKYMEHTA.

96. AmpexkTop OTaesa no HHBECTULUAM, TEXHOJIOTUHM U PA3BUTHIO
npeanpuaumarteabersa FOHKTA/L otmernit uto 3710 coBemanue Komuccenn - neppoe
coserfanue FOHKTA ] mociie 6aHTKOKCKOTO cpeaHecpounoro 063opa 2002 roga, 1 MOXHO
HAJESIThCS, YTO IPOLEAYPHBIE YPOKH, ITOJIYYEHHBIE B X0/1€ ATON HeeNnu, OyIyT UCIIOIb30BaHbI
IpU NpoBeieHUH (eBpaIbCKUX COBEIAHUM Apyrux komuccuil. Creayer OTMETUTh, UYTO
HEKOTOphIE BOMPOCHI, OXBAYEHHBIE HA 3TOM COBEIIAHUH, ObLIIM TEXHUYECKU CIOXKHBIMU U
MOJIMTUYECKH IEKOTJIMBBIMU. BbUIO MOJNIE3HO yCnbIaTh 0 paboTe U OMbITE APYTUX
MEKTYHApOIHBIX OpraHu3aluii, Kak U MpoBeCTH coBMecTHOE 3acenanue ¢ BAAIIY. Bo3moxHo,
Ha MOCJEeIYIONINX COBEIIAHUAX MOXKHO OYJEeT TakKe PUBJICYb MPECTaBUTENEH YaCTHOTO
CeKTopa.
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I'nmasa IX
OPI'AHM3AIIMOHHBIE BOITPOCHI
A. OrtkpbiTHE Ceccum
97. Cenpmas ceccust Komuccuu 1o M”HBECTUIIUSM, TEXHOJIOTHH M CMEXKHBIM (DHHAHCOBBIM
BomnpocaM npoxoawia Bo JIBopue Hanwuii B XKenese 20-24 ssuBaps 2003 roga. B xone ceccun
Komuccus mpoBena aBa IIeHapHBIX 3aceaHusl U BOCEMb HeO(HUIIUATbHBIX 3aceaannii. Ceccust
onua otkpeiTa 20 stHBapst 2003 roga aupextopoMm OTAena UHBECTHITUN, TEXHOJIOTHH U Pa3BUTHSI

npeanpuaumarenscTBa r-noM Kapiom Coanom.

B. BbI0OpPBI T0JIKHOCTHBIX JIMI
(ITynkT 1 moBecTKH JAHS)

98. Ha cBoem mienapuoM 3acenanun 20 staBapst 2003 roga Komuccust nuzbpana cBoit
MPE3UAUYM B CIIEIYIOIIEM COCTABE:

[Ipencenarens: r-H Bnagumup Manesuu (benapych)
3amectutenu [Ipencenarens: -0 Aptaton Cpucamyt (Tannann)
r-H Padasns [Mapenec (OxBamop)
r-H Xoccam Xycceiin (Erumer)
r-0 Jlyrnac I'puddut (Coenunennsie [lTaTs)
r-H XKan-JIrok Jle buno (Opanus)

Jloxmauuk: r-ka Bucutackon Acuanao (OuIUIIUHBL)

C. VYTBep:KaeHHe MOBECTKH IHS M OPraHu3anus padorTbl
(ITyHKT 2 MOBECTKH JHS)

99. Ha tom xe 3acenannu Komuccus yrBepaniia npeaBapuTeIbHYIO MOBECTKY THS,
pacrnipoctpaneHnyio B jokymente TD/B/COM.2/43. Takum o6pa3om, moBecTKa THS CEIbMOMN
ceccuu OblIa CIENYIONIEH:

1. Bp160pBI TOKHOCTHBIX JIHII.

2. YTBepKaeHNEe TOBECTKH JTHS U OpraHu3aIus paboThI.

3.  Bomnpockl NOIUTUKH, KaCAIOIIUECs] MHBECTUIIUNA U Pa3BUTHSL.
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4.  Bompocsl, Kacaomuecss ”HBECTULIMOHHBIX COTJIALICHUH.

5. OO630pbl MHBECTULIMOHHOM MOJUTHKH: OOMEH HAI[MOHAIBHBIM OIIBITOM.
6.  Jlokyaasl BcioMorarenabHbIX opranoB Komuccun.
7. OcyllecTBIEHHE COIIaCOBAaHHBIX BBIBOJIOB U pekoMeHaannii Komuccun, Bkirodas

HOCJIEIYIONTYIO AesITeIbHOCTH 1o utoram Kondepenmun B Jloxe.
8.  IlpenBaputenbHast moBecTKa IHA BocbMoi ceccuu Komuccum.
9.  Ilpouue Bompocs!.
10. VrtBepxnenue noknaga Komuccun.

D. IlpeaBapuresibHasi NOBeCTKA AHA BoCbMOi ceccun Komuccun
(ITyHKT 8 MOBECTKU JHS)

100. Ha cBoem 3akirouuTenbHOM IIEHapHOM 3acenanuu 24 suaBapst 2003 rona Komuccus
0J100puITa MPOEKT MPEIBAPUTEIBHON TOBECTKH JTHS CBOCH BOCHMOM ceccuu (cM. mpuioxenue )
U TeMbI coBelanuii a3xcneptoB B 2003 rony (cM. npunoxenue II).

E. VYrBepxkaenue noxiaaga
(ITyukt 10 moBecTKH JHS)

101. Ha cBoem 3akiII0UUTENILHOM IIJIEHApHOM 3aceanuu Komuccus yrBepania mpoeKT CBOETo
noknana (TD/B/COM.2/L.18), npeaycMOTpeB BO3MOKHOCTh BHECEHHS TIOMIPABOK B PE3IOME
BBICTYIUICHUH, ¥ Opy4riia JIOKIIaquuKy TOATOTOBUTh OKOHYATEIBHBIA TEKCT JOKIAa B CBETE

PE3YyJIbTATOB pa60T1>1 3aKIIIOYUTCIIBHOT'O INICHAPHOI'O 3aCCIaHM.
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Ipunoxenne I

IPEJIBAPUTEJIBHAS TIOBECTKA JHS BOCBbMOM CECCHHU KOMUCCHUHA
1. Br100pBI JOMKHOCTHBIX JIAI
2. VYTBepKIeHUE TOBECTKH JTHS U OpraHU3amus padoTh
3.  Bomnpockl NOIUTUKH, KaCAIOIEHCs] MTHBECTUIIUNA U Pa3BUTHS
4. Bomnpockl, kacaromuecss M"HBECTULIMOHHBIX COTIAIIEHUH
5. O0630pBI MHBECTUITMOHHON TTOJIUTHKN: OOMEH HAIIMOHAJLHBIM OITBITOM
6. Jloksanpl BecmoMorartebHbIX opraHoB Komuccuu

7. OcyliecTBI€HUE COTJIACOBAaHHBIX BBIBOJIOB U pekoMeHanuii Komuccuu, BKitoyas
MOCJICTYIONTYIO AeSTENHHOCTH o uToram Kondepeniuu B Jloxe

8. [IpenBaputenbHas nmoBecTka AHS AeBsITOM ceccuu Komuccnn
9.  IIpouue Bompockl

10.  VYT1Bepxnenue goxnana Komuccuu.
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Ipuinoxenne 11
TEMBI COBEIIIAHUIM YKCIIEPTOB 2003 TOAY
Cosemanne 3xcneptToB 1o 3¢ppextuBHocT Mep noautuku [TNH

1. IOHKTA/ nposena 10 0630poB MHBECTHIIMOHHON MOJUTUKH. OCHOBBIBASICH HA 3TOM
OTIBITE 110 CTPaHaM, Y4acTBOBABILIUM B TaKOM 0030pe, COBEILIaHHE SKCIIEPTOB MOTJIO OBl BBISIBUTH
T€ TOJUTHYECKHE PEKOMEH IAlluH, KOTOPbIE ObUTA MPUHSATHI JIJIS TIOBBIIICHUS
KOHKYPEHTOCIIOCOOHOCTH, U IIPOCIIEIUTh UX BBIMOIHEHHE, 03HAKOMHBIINCH C UCCIIEAOBAHUSIMHU
Ha KOHKPETHOM Marepuaiie. YacTHOMY CEKTOpY MOTJI0 Obl OBITh MPEUIOKEHO MPUHATH y4acTHe
B LEJISIX OLIEHKH 3()PEKTUBHOCTU TAaKUX MOJUTUYECKUX Mep B Tuiane npusnedenus [IMU u
peanu3aiuy Uux MoJ0KUTEIbHBIX PE3yIbTaTOB.

Cosemanne 3xcneptoB no [IMU u passutue

2. Ilo MHOrMM mpUYMHAM NPUHUMAIOIINE CTpaHbl cTpemsiTcs npusiedsb [IMU B nensax
YCHUJIEHUS AOJITOCPOYHOTO pa3BUTHS. B OCHOBE MX YCHIIMIA JICKUT *KeJlaHUuE TTOBBICUTH CBOIO
KOHKYPEHTOCTIOCOOHOCTh. Bompocsl, Tpedyroire BHUMaHUs B ’TOM KOHTEKCTE, Pa3HOIIAHOBBI
U BKJIIOYAIOT B ce0s, B yacTHOCTH, BUJ [N, npuBnekaeMbIx NpUHUMAIOLIUMHU CTpaHAMU
(cBbIIIIE MTOJIOBUHBI U3 HUX MPUXOIUTCS Ha CEKTOP YCIYT), a TAKXKe pa3InyHble HOPMBI U
permamMeHTalu|, 3aTparuBaolie KOHKYpPEHTOCIIOCOOHOCTb, ITPH 3TOM CJIEAYET YUUTHIBATh
HeoOxoauMocTh noBbiieHus oTaaun [IMU B aciekte pa3BuTHs.



Ipunoxenne 111

YYACTHHUKH

1.  Ha ceccun O6butn mpeAcTaBiIeHH cieayomnme rocyaapersa - wiensl FOHKTA/:

ABcTpus
AHrona
ApreHntuHa
baurnanem
benun
bonrapus
Benecyana
I'epmanus
I'perus

Hemoxpatudeckas Pecy6imka Konro

Jomunukanckas PecmyOnmka
Eruner

3amMoOus

3uMbabBe

Numna

HNunounesus

Nopnanus

Npak

Upan (Mcnamckas PecyOimka)
Ucnanns

Uranus

Kanana

Kenns

Kurait

KonymOus

Kocra-Puka

Jlecoto

JluBniickas ApaOckas [xamaxupust

Magputanus
MaxkenoHus
Mamnaiizus
ManpTa

Magpukunii

Mapoxkxko

Mexkcuka

Hunepnanbt

Huxkaparya

Henan

[Takucran

[Taparsait

ITonpma

[TopTyranus

Pecny6mka MommoBa

Poccuiickas @enepanust

CaynoBckas ApaBust

Ceneran

Cupus

Coennnennoe KoponeBcTBo
Benukobpuranuu u CeBeproii Upnananu

Coenunennblie llTaTer AMepuku

Tanmaug

Tynuc

Typuus

OUIUIITTHHB

Ounnagnus

®paHuus

[IBenus

[IBetiapus

[Ipu-Jlanka

DKBagop

Dduonus

IOrocnaBus

Snonus
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Ha ceccuu Obutn MMPEACTABJICHLI CICAYIOIHNEC MCKITPABUTCIILCTBCHHBIC OPraHU3alluu:

I'pynna appukaHcKkux, KapUOCKUX U THXOOKEAHCKHUX TOCYIapCTB
EBponeiickoe coo01ecTBo

Jlura apaOCKUX rocyapcTB

Opranuszanus apruKaHCKOTO €ANHCTBA.

Ha ceccuu Ob111 ipecTaBieHbl CAEIYIONINE CIICHUATU3UPOBAHHBIE YUPEXKICHUS U

CBA3aHHBIC OpraHu3anuu:

Opranuzanus O6beauHeHHbIX Hamuii mo mpoMBIIIIICHHOMY Pa3BUTHIO
Bcemupnas ToproBasi opraHnuzanus.

Ha ceccun ObUIH TTPEICTABICHBI CIEAYIOIINE HETIPABUTEIHCTBEHHBIC OPTaHU3AIIHH
Obwas kamezopust
BcemupHas opraHu3aiyst MEJIKHX | CPETHUX TPEATPHSITAN

MexnayHapoaHas koHbeaeparus CBOOOIHBIX MPOQCOI030B
CeTb cTpaH TPEThEro MHUpa.



