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Pe3iome

B nacTosiet 3anucke paccMaTpUBAaIOTCS HEKOTOPbIE BOIIPOCHI MOJUTHKHU 10 UTOTaM
coctosiBirerocst 12-14 uronst 2002 roma coBeniaHus SKCIEPTOB MO BOTPOCY 00 OIBITE
MCIIOJIb30BaHUs JBYCTOPOHHUX U PETHOHATIBHBIX MOAX0JA0B K MHOTOCTOPOHHEMY
COTPYIHUYECTBY B 00JIaCTH JOJITOCPOYHBIX TPAHCTPAHUYHBIX HHBECTHUIIHNH, B YACTHOCTH MPSAMBIX
WHOCTPAHHBIX MHBECTHUIINM, a TAK)Ke cocTosiBIIeToCs 6-8 HOs10pst 2002 roa coBemanus
AKCIIEPTOB MO CBSI3aHHBIM C pazBuTueM acnekram [IMU: nmonuTuka, HapaBieHHas Ha
nossitieHue ponu [IMU B ykpeniennn KOHKYpEHTOCIIOCOOHOCTH MPEANPUHUMATENHCKOTO
CEKTOpa U YIYUIIEHUH SKOHOMUYECKOTO MOJI0XKEHHUS MPUHUMAIOIINX CTPaH C Y4ETOM

B3aHMOCBSI3EH MCXOY TOpFOBHeﬁ U MHBCCTULIUAMU B HAHUOHAJIBHOM U MCKAYHAPOIHOM
KOHTCKCTC.
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BBEJIEHUE

1. B coorBercTBUM C pemieHueM, NpUHATHIM COBETOM IO TOPrOBJIE U PA3BUTHIO HA €r0
JEeBATHAIATON crienanbHoi ceccuu (banrkok, 29 anpens - 2 mas 2002 rona), 1 peneHueM
Komuccuu o nHBECTUINAM, TEXHOJIOTUU M CMEXHBIM (hrHAHCOBBIM Bompocam (JKeHesa,

21-25 auBaps 2002 roja) Ha ee 1MIeCTON CECCUU, CEKpeTapraT MOAr0TOBUI HACTOSIIIYIO 3aITUCKY
B KaUECTBE BKJIa/1a B JUCKYCCHIO, KOTOpasi COCTOMTCS Ha ceapbMoi ceccun Komucenu 1o
UHBECTULUSAM, TEXHOJIOTUN U CMEKHBIM (PMHAHCOBBIM BOIIPOCaM. ITOT JOKYMEHT
OCHOBBIBACTCS HAa COOOPAKEHUAX 110 BOIIPOCAM MOJUTHKH, KOTOPbIe OBLIM BBICKAa3aHbI
JKcTiepTaMu Ha cocTosiBiiemcs 12-14 utons 2002 roga' coBemanum 9KCIIEPTOB IO BOIIPOCY 00
OTIBITE MCIIOIb30BaHUS IBYCTOPOHHUX U PETMOHAIBHBIX MTOIX0I0B K MHOTOCTOPOHHEMY
COTPYIHUYECTBY B 00IACTH JOJITOCPOYHBIX TPAHCTPAHUYHBIX WHBECTHUIINH, B YACTHOCTH MPSMBIX
WHOCTPAHHBIX MHBECTULIUM, 8 TAK)KE HA COBEIIAHUHU KCIIEPTOB MO CBSI3aHHBIM C pa3BUTHEM
acnekram [IMU: nosmruka, HanpasieHHas Ha nossimenue poau IIMW B ykpernenuun
KOHKYPEHTOCIIOCOOHOCTH MPEAIPUHIUMATEIBCKOIO CEKTOPA U YIIYULICHUH Y5KOHOMHYECKOTO
[10JIO’KEHUSI IPUHUMAIOIUX CTPaH C YYE€TOM B3aUMOCBSI3€H MEXKy TOPrOBJIEN U MHBECTHLIMSIMU
B HAI[MOHATILHOM U MEXIYHAPOJIHOM KOHTEKCTE, COCTOsBIIEMCs 6-8 HOs10pst 2002 roz[az, u
KOTOpbIE OBIIIM OTPa’KEHBI B KPAaTKUX OTYETax o0 pabore 3TuxX coBemanuii. Llenp HacTosmen
3aIMCKU COCTOUT B TOM, YTOOBI BBIJICIUTS - Ha MpeIMeT paccMoTperus Komuccuneit no
MHBECTULUSAM, TEXHOJIOTUH U CMEKHBIM (PMHAHCOBBIM BOIIPOCAM HA €€ CEIbMOI CeCCHH - s
BOIIPOCOB MOJUTUKU, C KOTOPBIMH CBSI3aHBI TAKUE MOMEHTHI, KaK KIJIIOUEBbIEC CTPATETUU
npusnedeHus [IMW u noyyeHus ornauu OT HUX, TO B KAKOM CTENIEHU MEXIyHApOIHbIE
uHBecTUIMOHHBIE cornamenus (MUC) npensaTcTBYIOT UM COAEHCTBYIOT peali3alii 3TUX Mep,

" B HaCTHOCTH BO3MOIKHBIC ITYTU YUCTA aCIICKTOM PA3BUTUA.

2. OO0a coBemanus 3KCIEPTOB BBISABUIN PA3JIMYHbIC FJIEMEHTHI, KacaloIHecs
MEXIYHAPOAHBIX UHBECTULIMM, IPEIYCMOTPEHHBIX MEKIYHAPOAHBIMA UHBECTUIIMOHHBIMU

cormamenusimu (MUC). Bmecte B3saThie coaepxkamuecss B MUC nonoxkenus o0pa3yroT

! Cwm. "Jlokma coBeIIanus SKCIEPTOB IO BOMPOCY 00 OIBITE UCTIONB30BAHUS JIBYCTOPOHHUX

U PETHOHATIBHBIX MOJIX0A0B K MHOTOCTOPOHHEMY COTPYJHHUYECTBY B 00JIACTH JOJITOCPOUYHBIX
TpaHCTPAHUYHBIX UHBECTULIMN'", B YaCTHOCTH NPAMBIX HHOCTPAaHHBIX MHBECTULIMM, 9 HI0IIs
2002 rona, nokyment TD/B/COM.2/41; TD/B/COM.2/EM.11/3.

2 Cwm. "Jlokiian coBeniaHus SKCIEPTOB MO CBSI3aHHBIM C pa3BuTueM acnekram [T1UN:
NOJIUTHKA, HarpaBieHHas Ha noBbimeHne ponu [TMU B ykperieHnn KOHKYPEHTOCIIOCOOHOCTH
IIPEIITPUHUMATEIBCKOTO CEKTOPA U YIIYYIIEHUH S3KOHOMHUYECKOIO MTOJIOKEHHS TPUHUMAIOIINAX
CTpaH C Y4€TOM B3aMMOCBA3€ MEXKIy TOPrOBJIEH U MHBECTULIMSAMHU B HAIIMOHAIBHOM U
MEXYHApOJAHOM KOHTEKCTE" (TOTOBUTCS K BBIITYCKY).
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MedHcOyHapoOHble PaMKHU, B KOTOPBIX OCYIIECTBISIIOTCS HAYUOHAIbHAS TIOTUTUKA U MEPBI IO
MIPUBJICYCHUIO TIPSMBIX HHOCTpaHHBIX nHBecTUIHH ([TM) u monyyeHuto oTaaum OT HUX.

3. D10 00pa3yeTt Tpu OJI0Ka BOMPOCOB, KOTOpPhIe KomMucCHsi, BO3MOXHO, COUTET
1eJIeCO00Pa3HBIM PACCMOTPETH B CBETE OOCYKICHHI, COCTOSBIIUXCS HA COBEIAHUSIX

JKCIIEPTOB:
. Kakwue ¢hopmbl HanimoHaNbHOW NOAUTUKY B oTHOWeHuU [T sBnstoTcst Hanbosee
BaYKHBIMU?
. Mematot unu coneiictsyror MUC ocyiecTBieHnIo Takux mep?
. Kax konkpernHo MUC ciocoOHBI TOMOYb OCYIIIECTBICHHIO ATHX Mep?

HAIIMOHAJIBHASA ITOJIUTUKA B OTHOLWEHUM 1IN

4. XoTs Kpyr BO3MOXKHBIX HAaITMOHAIBHBIX Mep H cTpareruii B oomactu [TNMN HII/IpOK3, HE BCE
OHH OJIMHAKOBO BAKHBI C TOUKU 3peHUs npusiedeHus I u nosrydeHus ot HUX OTIa4H.

B 5101 cBA3M BO3ZHMKAET BOIIPOC: Kakas MOJIMTUKA U KaKUE HAMOHAJIbHBIE MEPBI SBJISIOTCS
HanOoJiee BAKHBIMU JUISI TOCTHXKEHUS 3TOM 1enn?

5. B nemsax oGnerdyeHust JUCKYCCHH MOJIE3HBIM OBUIO Obl, BUAMMO, IPOBECTH PA3INUHE
MEXy TOJUTUKON U MepaMH, MpeIHa3HaueHHBIMU IJIaBHBIM 00pa3oM ais npusneuenus [N, n
MepaMH, LEJIbI0 KOTOPBIX SBISIETCS MPEXKIE BCETO NnoayueHue omoayu 0T HUX peyunueHmamu.
bonee Toro, Mepsl, npuHUMAaeMbIe B LIeJAX oydeHus ornauu ot [IMU, oqrHoBpeMeHHO cityxat
MOBBIILICHUIO ITO3UTUBHBIX U CHUPKCHUIO HEraTUBHBIX nocieacrsuit ITNN.

3 [TonuTHka 1 MepHI B 3TOH cdhepe 0OBIUHO ABISIOTCS YaCThIO 00JIee IMUPOKUX

NOJUTUYECKUX CTPATEeruid U ICHCTBHIA, HaIIpaBIIEHHBIX, HAIPUMEP, Ha YIy4lIeHHE 00IIen
MaKpOAKOHOMHUYECKON CUTYaIINH, MOBBIIIIEHUE TPOdeCcCHOHATLHON KBapuKanmuu padoueit
CHJIBI, YKpeIUIeHHe HHPPACTPYKTYPHI U MOOLIPEHNE Pa3BUTH IpeaIpUHIMAaTeNnbCcTBa. Bee atn
MOMEHTBI YpE3BbIYATHO BayKHbI 115l ipuBiieueHus [IMM u nonyyeHnus otnauu oT HUX, HO paMKH

HaCTOSIH_[eﬁ 3aIlIuCKHN ropa3;[0 y>1<e, U OCHOBHOC BHUMAHUC y,Z[GJ'IGHO COGCTBCHHO ITIOJIUTHUKEC B
ooOiactu [THUU.
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Ipusaeuenune IIMU

6.  Ilpusneuenue [IMU npeanonaraer ycrpaHeHue NPENSITCTBUN HA TyTH TaKUX HWHBECTUIUN
(4TO HEMEMJICHHO CTAaBUT BOIIPOC O TOM, KaK UMEHHO "MHBECTUIIUU" OTIPEIEISIIOTCS B
MPUHUMAIOIIEH CTpaHe U JIOMYCKAIOTCs B HEE), YCUIIEHHE CTAaHJapPTOB PEXKUMA,
NPEJOCTABIIAEMOr0 3apyOeKHBIM (prInanaM (YTO B 3HAUUTEIILHONW Mepe CBSI3aHO C
HAallMOHAJIBHBIM PCKUMOM, HO, IOMHUMO 3TOI'0, 3aTPAaruBacT U BOMPOCHI 3alIUThI 3&py6€)KHbIX
¢uImanoB), NpUHATHE LEJIOTO psia aKTUBHBIX Mep ¢ 1enbio npusieyenus [IMU (B Tom uucie
IIyTE€M IIPEIOCTABIICHUS JIIOT) U ONPEAEIECHUE MPOLIETYPHI JUIsl pa3pelIeHUs CIIOPOB Ha ciydyai

BO3HHUKHOBCHHA TaKOBBIX.

7. OOcyxIeHusi, COCTOSIBILINECS Ha COBEIIAHUSAX IKCIIEPTOB B HIOHE M HOSIOpE U B paMKax
PaGoueii rpynmel BTO mo B3auMOCBSI3u MEKAY TOPTOBIIEH M MHBECTUIIUSMU U/UITH B XOJI€
oOmelt auckyceuu no BornpocaM MUC, oka3bIBaloT, YTO Ha JeJie KITIOUEBBIE JIEMEHTHI
NOJUTUKU B oOnacTy npusnedeHus [IMU cBs3anbl ¢ onpeeneHreM U TOyCKOM HHBECTULIUH,
HAalHOHAJIIbHBIM PEXUMOM, PELIEHUEM BOIIPOCOB HALIMOHAIU3ALMH U SKCIIPOIIPUALIUU U

mpeaoCTaBJICHUCM JIBI'OT.

8.  Komuccus, BO3MOXKHO, COUTET L1e1ec000pa3HbIM OOCYAUTH BOIIPOC O TOM, I€HCTBUTEIHHO
JIN KJIIFOYECBBIC 3JICMCHTHI ITIOJIMTHUKH, 0003HaYEHHEBIE B ITYHKTC 7, HMCIOT NPUHIUITHAIIBHOC

3HadeHue 1 npusiedeHus [IMM u kakoBa npakTuKa pa3IMYHbIX CTPaH B ’TOM OTHOILECHHH.
Hoayuyenue oraaum ot IIMHU

9.  Mepsl, HanpaBieHHbIE Ha ipuBieueHue [11, He Bcerna J0CTaTOYHBI IS TOTO, YTOOBI
00ecTeynTh MOJyYeHHE MaKCUMAaJIbHBIX TPEUMYIIECTB, CBI3bIBAEMbIX CTPAHAMU C
npenoctasinenueM [TMU, Takux, kak nepeaaya TEXHOJIOTUH 3apy0eKHbIM (pumranam u
OTEUYECTBEHHBIM (prpMam, Oosiee TITyOOKHe U pa3BETBICHHBIEC CBA3U C MECTHBIMU
NPEANPUATHIMHU, YBEIUYCHHUE IKCIIOPTA, MOBBIIICHUE 3aHATOCTH U puolOpereHue 6oiee
BBICOKOW KBaJM(pHUKAMU. B TO e Bpems IPUHUMAIOIINE CTPAHBI CTPEMSITCS K OTPAHUYCHUIO
JTr0OBIX HETaTHUBHBIX MOCIEICTBHMA, CBI3aHHBIX C MPEAOCTABICHUEM HHOCTPAHHBIX WHBECTULIUH,
TaKuX, KaKk (PMHAHCOBBIC KOJICOAHNUS, AHTUKOHKYPEHTHAS MPAKTHKA, 3T0YIOTPEOICHUS
TpaHc(hepTHBIM IIEHOOOPa30BaHHEM, BBITECHEHNE OTEUECTBEHHBIX (PUPM C pBIHKA U, B Oosee
o0I1eM IiaHe, CIUIIKOM OOJbIIasi 3aBUCUMOCTh OT MHOCTPAHHBIX COOCTBEHHUKOB. Bkpariie,
IJIABHOW 3a00TOM NPUHUMAIOIIUX CTPaH SIBJISETCS MOJyueHHe MakcuMalbHoi otaauu ot [TMU u

CBCACHUC K MUHUMYMY UX HCTaTUBHBIX HOCHCHCTBHﬁ.
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10. Kakas moquTrKa ¥ KaKue MEphI SIBISI0TCS HanOosiee BaAXKHBIMHA C TOYKH 3PEHUS
MPUHUMAIOIINX PA3BUBAIONIUXCS CTPAH U CTPaH C MEPEXOHON SKOHOMUKOU TS TIOJTYUCHUS
MAaKCUMaJIbHOM OTJAa4M U CBEJCHUS 1O MUHUMYMAa HEraTUBHBIX nocieactsuil [TMIN?

B crienmanbHOM TUTEpAType BHICKA3BIBACTCS MHEHHUE, UTO TAKUE TTOJTUTHKA U MEPHI CBS3aHBI C
nepegaveli TEXHOJIOTHH, PACIIUPEHUEM B3aMOCBSI3eH (BKIIIOUast TpeOOBaHUS K TTOKA3aTENISIM

paboThl), aHTUKOHKYPEHTHOM MPaKTUKON 1 (BHOBb U BHOBB) C IIPEIOCTABICHUEM JITOT.

11. Mepsl, HanlpaBieHHbIE HA yBenuueHue otaauu ot [T s npuHUMaromux cTpas,
00CyX/1alHch yYaCTHUKAaMU celbMoi ceccuu KoMuccuu 1o myHKTY 3 TOBECTKH JIHS;
BO3MOHO, HET HEOOXOJUMOCTH BHOBb O0CYKJaTh 3TOT BOIIPOC B TAHHOM CIIydJae.

POJIb CYHIECTBYIOIIINUX MHUC

12. Kak noka3zanu o0CyXIeHHUs B X0/l COBEIIAHMI SKCIIEPTOB, cyiecTByomue MUC
Pa3TUYHBIMU CIOCO0AaMU CBSI3aHBI C KIIFOUEBBIMH CTPATETUSIMU U MEPaMH, UCIIOIb3YEMBIMHU B

IIPUHUMAIOIIKX CTpaHax ¢ uenbto npusiedeHus [IMHW u nonydeHus ornauu ot HUX.

13. Jlemeratbl, BO3MOXHO, COUTYT IEI€CO00pa3HBIM PACCMOTPETh BOIIPOC O TOM, KaK
cymectBytomue MUC oTpaxkaroTcst Ha 3TOM MOJIMTHUKE U 3TUX Mepax (YUUTbIBAsI, YTO JTaHHBIN
BOTIPOC YK€ 00CYX/IaJCs 10 MyHKTY 3 MOBECTKH JHS B YaCTH, Kacaromieiics otaayu ot [THN).

B uwactHocTH, B kakoii crenenn MUC Bce ke 0Ka3bIBalOT CACPKUBAIOIIEE WM CTUMYJIUPYIOIIEE

BO3JEHCTBUE U KAKOB HAKOIUIEHHBIA B 3TON 00JIAaCTH ONBIT?
PACIHIUPEHUE CBA3AHHBIX C PABBUTHUEM ACIIEKTOB MUC

14. CoBemnlanue 3KcnepToB, cocTosBiieecs B uioHe 2002 roza, BEICKA3aI0 psiji COOOpaXKeHUH
M0 aCMeKTaM, CBSI3aHHBIM C pa3BUTHUEM, KOTOpPbIE ClIe1yeT NIPUHUMATh BO BHUMAHHE MPU
coctraBiennd MUC. B 0cHOBHOM 3TH coraiieHus 3ayMaHbl C TENbI0 YCHUICHUS KITFOUEBbIX
AJIEMEHTOB HALlMOHAJIBHOW MMOJUTHUKY 110 TTpuBiieueHnto [T1MU v monydenus ornaun OT HUX.
OOImKM MOMEHTOM JIJIsl TUX COTJIAIICHUH SIBJISIETCS TO, YTO OHU CTPEMSTCS COXPAHUTh CBOOOTY
MaHEBPA, TO3BOJIIONIYIO CTPaHaM, B paMKaX UX MEXIYHAPOIHBIX 0053aTEIbCTB, TPOBOIUTH
MOJINTUKY, HAIIPABJIEHHYIO HAa UX YCKOPEHHOE pa3BUTHE. B 3TOM KOHTEKCTE 3aCiIyKUBAET
BHHUMaHUs BOIIPOC O TIPaBE HA MPUHATHE PETYIUPYIONMIUX MEP, KOTOPBII 00CYyXKIacs Ha
HOSIOPBCKOM COBEIIaHUH SKCIIEPTOB.

15. B Oonee KOHKPETHOM IIJIaHE CTOMT BOIPOC O TOM, KaK U B KaKOW CTETIEHU CO/IepIKaHUe
MUC moxeT ocTaBUTh CTpaHaM CBOOOAY JCHCTBHUI B MHTEpecax pa3BUTHs. JTa 3a/1aya
3aCJIy’KMBAaET CIIEHUAIILHOIO PACCMOTPEHHUS B CBSI3H C KJIIFOYEBBIMU 3JIEMEHTAMHU ITOJIUTHKH

IIPUHUMAIOIIKX CTpaH 1o npusiedenuto [IMM u nonmydenuro otgaum OoT HUX.
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16. Opnako 3a1a4ya 3Ta BBIXOAMT 3a MPeesibl MOJUTHKU OJTHUX JIUIIb MPUHUMAIOIINUX CTPaH.
Y4acTHUKH, BO3MOKHO, MIOXKEJIAI0T 00CYAUTh, B KAKOW CTEMEHH CTpaHbl 0a3UpPOBAHUS MOTYT
COIECHCTBOBATh YCUJIUAM PA3BUBAIOIIUXCS CTPAH U CTPAH C MEPEXOHON SIKOHOMUKOM,
HanpasiieHHbIM Ha npusnedeHue [IMW u nonyyenue otaauu ot Hux. Crenyer OTMETUTD, YTO
TPaHCHALMOHAJIbHBIE KOPIIOPALMH, B paMKaX ITOJIUTUKUA KOPIIOPATUBHON COLMATIbHOMN

OTBCTCTBCHHOCTHU, TAKIKC JJOJKHBI ChII'PATh CBOKO POJIb B 3TOM OTHOILICHHUH.

17. C y4yeroMm QHCKYCCHil, COCTOSIBIIMXCS Ha COBEIAHUH KcnepToB B Hosg0pe 2002 rona,
YYaCTHHUKH, BUAUMO, TTOXKENAIOT OOCYAUTh, KAaKUEe MEPhI IPUHUMAIOLINX CTPAH U KaKUe acTeKThI
KOPITOPATHBHOM COIMATIBbHON OTBETCTBEHHOCTH CIIOCOOHBI JTy4Ille BCETO TOMOYb
Pa3BUBAIOIIMMCS CTPAHAM U CTPAaHaM C IIEPEXOJHON 3KOHOMUKOM B zAeie npusiedenus 1IN u
NOJy4YEeHHUs OTIAYu OT HUX M KaKOM OIBIT HAKOIUIEH B 3TOM 001acTu? DTH COOOpaKeHUS
0COOEHHO MOJIE3HBI JJIS TIOCTHIKEHHUS OajaHca HHTEPECOB CTPaH Oa3MPOBAHUS U IPUHUMAIOIINX
CTpaH B JaHHOM BOIIPOCE.



