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B@8"2"H,:\ *:b H@&"D>ZN "88D,*4H4&@& & BbH\ D"2, $Z: >,@$N@*4< >@&Z6 F&@* BD"&4:.

ISP98BD,*FH"&:b`H F@$@6 B,D,D"$@H">>J` 8&4>H^FF,>P4` D"2:4R>ZN &4*@& BD"8H484,
BD4<,>b`V4NFb T4D@84< 8DJ(@< B@:\2@&"H,:,6 D,2,D&>ZN "88D,*4H4&@&: $">84D"<4,
8@<<,DF">H"<4, D,6H4>(@&Z<4 "(,>HFH&"<4, L4>">F4FH"<4 "8P4@>,D>ZN @$V,FH&,
JBD"&:b`V4<4 8D,*4H>Z<4 @H*,:"<4, BD"&4H,:\FH&,>>Z<4 *@:0>@FH>Z<4 :4P"<4 4
:4P"<4, 2">4<"`V4<4Fb &@BD@F"<4 $">8@&F8@(@ JD,(J:4D@&">4b. 7"8 4 IA? & F:JR",
H@&"D>ZN "88D,*4H4&@&, ISP98 BD,*>"2>"R,>Z FH"H\ FH">*"DH@< BD4 4FB@:\2@&">44

D,2,D&>ZN "88D,*4H4&@& & <,0*J>"D@*>ZN F*,:8"N".

4. % 8"R,FH&, @$V,(@ FBD"&@R>@(@ 2"<,R">4b <@0>@ @H<,H4H\, RH@ &@BD@F @ *@8J<,>H"D>ZN
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AA44FF\\<<@@ BBDD@@LL,,FFFF@@DD"" ))00,,66<<FF"" ++. ##44DD>>"", **44DD,,88HH@@DD"" 33>>FFHH44HHJJHH"" <<,,00**JJ>>""DD@@**>>@@((@@
$">8@&F8@(@$">8@&F8@(@ BD"&"BD"&" 44 BD"8H484BD"8H484, 4>84>8.

% F&@,< B4F\<, b N@H,: $Z 42:@04H\ BD@F\$J 8 7@<4FF44 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 B@ BD"&J <,0*J>"D@*>@6 H@D(@&:4 @*@$D4H\ AD"&4:" <,0*J>"D@*>@6 BD"8H484

D,2,D&>ZN "88D,*4H4&@& (ISP98).

]H4 R"FH>@-BD"&@&Z, >@D<Z BD"8H484 BD,*>"2>"R,>Z *:b BD4<,>,>4b 8 D,2,D&>Z<

"88D,*4H4&"<.3*,b B@*(@H@&84 H"84N BD"&4: &@2>48:" & N@*, @$FJ0*,>46 & C"$@R,6 (DJBB,
_=E3GC!9 B@ <,0*J>"D@*>@6 *@(@&@D>@6 BD"8H48,, & D,2J:\H"H, 8@H@DZN $Z:"

B@*(@H@&:,>" 7@>&,>P4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 @ >,2"&4F4<ZN ("D">H4bN 4

D,2,D&>ZN "88D,*4H4&"N.]H4 BD"&4:" $Z:4 FB,P4":\>@ D"2D"$@H">Z F H,<, RH@$Z *@B@:>4H\
7@>&,>P4`, BD4<,>,>4, 8@H@D@6 D,8@<,>*J,HFb & @L4P4":\>@< &&,*,>44 8 AD"&4:"<.
C"$@H" >"* F@FH"&:,>4,< F@$FH&,>>@ H,8FH" ISP98BD@N@*4:" & D,(J:bD>ZN 8@>FJ:\H"P4bN F
E,8D,H"D4"H@< _=E3GC!9, 4 3>FH4HJH 4FB@:\2@&": &F, &@2<@0>@FH4 B@ BD@B"(">*, ISP98
H"80, 4 *:b H@(@, RH@$Z F@*,6FH&@&"H\ BD4>bH4` 7@>&,>P44.

ISP98 &FHJB4:4 & F4:J F 1 b>&"Db 1999(@*". ?>4 $Z:4 @*@$D,>Z ;,0*J>"D@*>@6

"FF@P4"P4,6 L4>">F@&ZN JF:J( 4 7@<4FF4,6 B@ $">8@&F8@6 H,N>48, 4 BD"8H48, ;GA 4

@BJ$:48@&">Z & 8"R,FH&, 42*">4b ;GA 590. % >"FH@bV,, &D,<b @>4 4FB@:\2J`HFb 4
BD@B"(">*4DJ`HFb 8DJB>Z<4 $">8"<4 - ^<4H,>H"<4 D,2,D&>ZN "88D,*4H4&@& 4, 8"8
@04*",HFb, & H,R,>4, >,F8@:\84N :,H BD4@$D,HJH N"D"8H,D &F,<4D>@(@ FH">*"DH".

% F4:J H@(@, RH@ <,0*J ISP98 4 7@>&,>P4,6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46

FJV,FH&J`H H,F>Z, F&b24, " H"80, 4FN@*b 42 BD@T:@6 BD"8H484 _=E3GC!9 B@ @*@$D,>4`
">":@(4R>ZN F&@*@& BD"8H4R,F84N BD"&4:, H"84N 8"8 IA? 5004 3=7?G+C;F 1990,3>FH4HJH
@L4P4":\>@ BD@F4H 7@<4FF4` D"FF<@HD,H\ &@BD@F @$ @*@$D,>44 ISP.
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©19983>FH4HJH3>FH4HJH <,0*J>"D@*>@(@<,0*J>"D@*>@(@ $">8@&F8@(@$">8@&F8@(@ BD"&"BD"&" 44 BD"8H484BD"8H484, 4>84>8.
%F,%F, BD"&"BD"&" BD4>"*:,0"HBD4>"*:,0"H "&H@DJ"&H@DJ. %@FBD@42&,*,>4,%@FBD@42&,*,>4, :`$@6:`$@6 R"FH4R"FH4 >"FH@bV,(@>"FH@bV,(@ HDJ*"HDJ*" :`$Z<4:`$Z<4
FD,*FH&"<4FD,*FH&"<4 $,2$,2 BDb<@BDb<@ &ZD"0,>>@(@&ZD"0,>>@(@ B4F\<,>>@(@B4F\<,>>@(@ F@(:"F4bF@(:"F4b 2"BD,V",HFb2"BD,V",HFb.
IH&,D0*,>@IH&,D0*,>@ ;,0*J>"D@*>@6;,0*J>"D@*>@6 "FF@P4"P4,6"FF@P4"P4,6 L4>">F@&ZNL4>">F@&ZN JF:J(JF:J( 44 #">8@&F8@6#">8@&F8@6 8@<4FF4,68@<4FF4,6 ;GA;GA

%&,*,>4,%&,*,>4,

AD"&4:" <,0*J>"D@*>@6 BD"8H484 D,2,D&>ZN "88D,*4H4&@& (ISC98) @HD"0"`H

@$V,BD42>">>Z, &4*Z BD"8H484, @$ZR"4 4 @$Z8>@&,>4b BD4 4FB@:\2@&">44 D,2,D&>ZN
"88D,*4H4&@&. % >4N JFH">"&:4&"`HFb FB,P4":\>Z, BD"&4:" *:b D,2,D&>ZN "88D,*4H4&@&,
">":@(4R>@ H@<J, 8"8 ^H@ *,:",HFb & I>4L4P4D@&">>ZN BD"&4:"N 4 @$ZR"bN *:b

*@8J<,>H"D>ZN "88D,*4H4&@& (IA?) 4 I>4L4P4D@&">>ZN BD"&4:"N *:b ("D">H46 B@

HD,$@&">4` (IA'G) BD4<,>4H,:\>@ 8 H@&"D>Z< "88D,*4H4&"< 4 >,2"&4F4<Z< $">8@&F84<
("D">H4b<.

32:@0,>4, @$ZR",& BD"8H484 D,2,D&>ZN "88D,*4H4&@& & &4*, FB,P4":\>ZN BD"&4:

F&4*,H,:\FH&J,H @ &"0>@FH4 ^H@(@ L4>">F@&@(@ 4>FHDJ<,>H" 4 @ F:@04&T,6Fb BD"8H48, ,(@

BD4<,>,>4b. EJ<<Z &Z*">>ZN D,2,D&>ZN "88D,*4H4&@& >"<>@(@ BD,&ZT"`H FJ<<Z

&Z*">>ZN H@&"D>ZN "88D,*4H4&@&. M@Hb 4FB@:\2@&">4, D,2,D&>ZN "88D,*4H4&@& @$ZR>@

F&b2Z&",HFb F E@,*4>,>>Z<4 SH"H"<4 - FHD">@6, & 8@H@D@6 @>4 &B,D&Z, B@b&4:4F\ 4 &
8@H@D@6 @>4 >"4$@:,, T4D@8@ 4FB@:\2J`HFb, - H"84, "88D,*4H4&Z b&:b`HFb B@4FH4>,

<,0*J>"D@*>Z<4 4>FHDJ<,>H"<4. I0, H@:\8@ & E@,*4>,>>ZN SH"H"N FJ<<" D,2,D&>ZN

"88D,*4H4&@&, &Z*">>ZN 4>@FHD">>Z<4 $">8"<4, BD,&ZT",H FJ<<J D,2,D&>ZN "88D,*4H4&@&,
&Z*">>ZN $">8"<4 ES!. 7D@<, H@(@, D,2,D&>Z, "88D,*4H4&Z &F, $@:,, T4D@8@

4FB@:\2J`HFb &@ &F,< <4D,.

C,2,D&>Z, "88D,*4H4&Z &Z*"`HFb & @$,FB,R,>4, B:"H,0" - BD4 >"FHJB:,>44 FD@8" 4:4
B@F:, >,4FB@:>,>4b - B@ @$b2"H,:\FH&"<, @F>@&Z&"`V4<Fb >" 2",<>ZN 4:4 "&">F4D@&">>ZN
*,>,0>ZN FD,*FH&"N, 4:4 & @$,FB,R,>4, B:"H,0" B@ >"FHJB:,>44 4:4 >,>"FHJB:,>44 4>@(@
@$FH@bH,:\FH&".

% P,:bN J*@$FH&" D,2,D&>Z, "88D,*4H4&Z @$ZR>@ 8:"FF4L4P4DJ`HFb @B4F"H,:\>Z<

@$D"2@< (BD4R,< 8:"FF4L48"P4b >, 4<,,H 8"8@(@-:4$@ BD"8H4R,F8@(@ 2>"R,>4b BD4

BD4<,>,>44 AD"&4:) >" @F>@&">44 4N LJ>8P46 & D"<8"N @F>@&>@6 F*,:84 4:4 4>ZN

L"8H@D@&, >, @$b2"H,:\>@ F&b2">>ZN F JF:@&4b<4 F"<@(@ "88D,*4H4&". ="BD4<,D:

"D,2,D&>Z6 "88D,*4H4& B@ 4FB@:>,>4`" @$,FB,R4&",H @$b2"H,:\FH&@ 4FB@:>,>4b - 4>@,,
R,< @$b2"H,:\FH&@ JB:"H4H\ *,>,0>Z, FD,*FH&", - & H@< R4F:, *:b P,:4 B@8DZH4b J$ZH8@&,
BD4R4>,>>ZN >,4FB@:>,>4,< F@ FH@D@>Z BD48"2@*"H,:b & N@*, @FJV,FH&:,>4b @F>@&>ZN

F*,:@8;

"D,2,D&>Z6 "88D,*4H4& B@ "&">F@&@<J B:"H,0J" @$,FB,R4&",H @$b2"H,:\FH&@ @HR4H"H\Fb
2" "&">F@&Z6 B:"H,0, BD@42&,*,>>Z6 $,>,L4P4"D@< BD48"2@*"H,:`;

"D,2,D&>Z6 "88D,*4H4& B@ H,>*,D>@6 ("D">H44" @$,FB,R4&",H @$b2"H,:\FH&@

BD48"2@*"H,:b &ZB@:>4H\ 8@>HD"8H, ,F:4 @> $J*,H ,<J &Z*"> >" @F>@&">44 H,>*,D>ZN
BD@P,*JD;

"8@>HDD,2,D&>Z6 "88D,*4H4&" @$,FB,R4&",H &Z*"RJ @H*,:\>@(@ D,2,D&>@(@ "88D,*4H4&"
4:4 4>@(@ @$b2"H,:\FH&" $,>,L4P4"D@< 8@>HDD,2,D&>@(@ "88D,*4H4&";
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"L4>">F@&Z6 D,2,D&>Z6 "88D,*4H4&" @$,FB,R4&",H @$b2"H,:\FH&@ JB:"H4H\ *,>,0>Z,
FD,*FH&", &8:`R"b :`$@6 4>FHDJ<,>H, F&4*,H,:\FH&J`V46 @$ @$b2"H,:\FH&, &@2<,FH4H\
2",<>Z, *,>,0>Z, FD,*FH&";

"D,2,D&>Z6 "88D,*4H4& BDb<@6 @B:"HZ" @$,FB,R4&",H B@ >"FHJB:,>44 FD@8" B:"H,0"
B:"H,0 B@ @F>@&>@<J B:"H,0>@<J @$b2"H,:\FH&J, @$ZR>@ & F&b24 F L4>">F@&Z< D,2,D&>Z<
"88D,*4H4&@<, $,2 JR,H" &@BD@F@& >,4FB@:>,>4b;

"D,2,D&>Z6 "88D,*4H4& B@ FHD"N@&">4`" @$,FB,R4&",H @$b2"H,:\FH&@ BD48"2@*"H,:b B@
FHD"N@&">4` 4:4 B,D,FHD"N@&">4`;

"H@&"D>Z6 D,2,D&>Z6 "88D,*4H4&" @$,FB,R4&",H @$b2"H,:\FH&@ BD48"2@*"H,:b JB:"H4H\
2" H@&"DZ 4:4 JF:J(4 & F:JR",, ,F:4 B:"H,0 >, $J*,H @FJV,FH&:,> F B@<@V\` *DJ(4N

FB@F@$@&.

% BD@T:@< <>@(4, D,2,D&>Z, "88D,*4H4&Z &Z*"&":4F\ >" JF:@&4bN IA?, *"0, >,F<@HDb
>" H@, RH@ ^H4 BD"&4:" BD,*>"2>"R,>Z *:b H@&"D>ZN "88D,*4H4&@&. IA? J8D,B:b`H

>,2"&4F4<Z6 4 *@8J<,>H"D>Z6 N"D"8H,D D,2,D&>ZN "88D,*4H4&@&. ?>4 H"80, JFH">"&:4&"`H
FH">*"DHZ *:b D"FF<@HD,>4b HD,$@&">4b 4 *:b J&,*@<:,>4b @$ @H8"2, & B:"H,0,, " H"80,
F@2*"`H @F>@&J, F B@<@V\` 8@H@D@6 <@0>@ F@BD@H4&:bH\Fb DZ>@R>@<J *"&:,>4`,
>"&b2Z&"`V,<J 4FB@:\2@&">4, >,8@H@DZN D4F8@&">>ZN &4*@& BD"8H484, H"84N 8"8 &Z*"R"
D,2,D&>ZN "88D,*4H4&@& $,2 J8"2">4b FD@8" *,6FH&4b.

=,F<@HDb >" ^H4 &"0>Z, <@<,>HZ, J0, *"&>@ FH":@ @R,&4*>Z<, RH@ IA? >, & B@:>@6
<,D, BD4<,>4<Z *:b D,2,D&>ZN "88D,*4H4&@& 4 >,B@:>@FH\` B@*N@*bH *:b 4N

4FB@:\2@&">4b, 8"8 ^H@ BD42>",HFb & FH"H\, 1 IA? 500, & 8@H@D@6 BD,*JF<"HD4&",HFb, RH@
BD"&4:" BD4<,>b`HFb "& H@6 <,D,, & 8@H@D@6 @>4 <@(JH $ZH\ BD4<,>4<Z<4". )"0, & F:JR",
<,>,, F:@0>ZN D,2,D&>ZN "88D,*4H4&@& (& F&b24 F 8@H@DZ<4 HD,$J,HFb BD,*FH"&:,>4, H@:\8@
HD"HHZ), &@2>48"`H BD@$:,<Z, 8@H@DZ, IA? >, D,(J:4DJ`HFb. ):b $@:,, F:@0>ZN

D,2,D&>ZN "88D,*4H4&@& (F&b2">>ZN F $@:,, *:4H,:\>Z<4 FD@8"<4 4:4 "&H@<"H4R,F84<4
BD@*:,>4b<4, B,D,*"R,6 B@ HD,$@&">4`, HD,$@&">4b<4 @ H@<, RH@$Z $,>,L4P4"D &Z*": F&@,
F@$FH&,>>@, @$b2"H,:\FH&@ *DJ(@<J :4PJ, 4 ">":@(4R>Z<4 <@<,>H"<4) HD,$J`HFb $@:,,
FB,P4":424D@&">>Z, BD"&4:" BD"8H484. ]H4 B@HD,$>@FH4 J*@&:,H&@Db`HFb F B@<@V\` ISC.

A@ FHDJ8HJD, 42:@0,>4b 4 4FB@:\2@&">>@<J B@*N@*J ISC @H:4R"`HFb @H IA?, B@F8@:\8J
@>4 *@:0>Z $ZH\ BD42>">Z >, H@:\8@ $">84D"<4 4 8@<<,DF">H"<4, >@ 4 $@:,, T4D@84<
8DJ(@< B@:\2@&"H,:,6, "8H4&>@ &@&:,R,>>ZN & BD"8H48J 4 BD"&@&@, D,(J:4D@&">4, D,2,D&>ZN
"88D,*4H4&@&: L4>">F4FH"<4 "8P4@>,D>ZN @$V,FH& 4 JBD"&:b`V4<4 8D,*4H>Z<4 @H*,:"<4,
D,6H4>(@&Z<4 "(,>HFH&"<4, BD"&4H,:\FH&,>>Z<4 *@:0>@FH>Z<4 :4P"<4 4 :4P"<4,
2">4<"`V4<4Fb &@BD@F"<4 $">8@&F8@(@ D,(J:4D@&">4b, *@&,D,>>Z<4 :4P"<4 *,D0"H,:,6
@$:4("P46, " H"80, `D4F8@>FJ:\H"<4. A@F8@:\8J P,:\` &Z*"R4 D,2,D&>ZN "88D,*4H4&@&
R"FH@ b&:b,HFb &@2<@0>@FH\ 4N 4FB@:\2@&">4b & F:JR", FB@D@& 4:4 >,F@FH@bH,:\>@FH4

BD48"2@*"H,:b, 4N H,8FHZ 42JR"`HFb F H"8@6 HV"H,:\>@FH\`, 8@H@D"b >, &FHD,R",HFb &
8@>H,8FH, H@&"D>ZN "88D,*4H4&@&. % D,2J:\H"H, ^H@(@ @*>@6 42 P,:,6 ISC H"80, b&:b,HFb
BD,*FH"&:,>4, DJ8@&@*bV4N J8"2">46 *:b `D4FH@& 4 FJ*,6 BD4 H@:8@&">44 @$ZR",& BD"8H484

D,2,D&>ZN "88D,*4H4&@&.

EJV,FH&,>>Z, D"2:4R4b b&:b`HFb :4$@ D,2J:\H"H@< D"2:4R>ZN &4*@& BD"8H484 4:4

D"2:4R>ZN BD@$:,<, :4$@ BD@4FH,8"`H 42 >,@$N@*4<@FH4 & $@:\T,6 8@>8D,H42"P44. 7D@<,
H@(@, & ISC BD,*:"("`HFb $"2@&Z, @BD,*,:,>4b *:b F:JR",&, 8@(*" D,2,D&>Z, "88D,*4H4&Z
D"2D,T"`H BD,*FH"&:,>4, *@8J<,>H@& F B@<@V\` ^:,8HD@>>ZN FD,*FH& 4:4 HD,$J`H H"8@(@

BD,*FH"&:,>4b. A@F8@:\8J & F@@H&,HFH&44 F D,2,D&>Z<4 "88D,*4H4&"<4 BD,*FH"&:,>4,

@$@D@H>ZN *@8J<,>H@& HD,$J,HFb >,R"FH@, >Z>,T>bb BD"8H48" 4FB@:\2@&">4b D,2,D&>ZN
"88D,*4H4&@& $@:,, $:"(@BD4bH>" *:b BD4<,>,>4b ^:,8HD@>>ZN F@@$V,>46, 4 & ISC
F@*,D0"HFb @BD,*,:,>4b 4 BD"&4:", FB@F@$FH&J`V4, BD,*FH"&:,>4` H"84N F@@$V,>46.
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AD,*B@:"(",HFb, RH@ *:b ISC $J*JH D"2D"$@H">Z H4B@&Z, F@@$V,>4b *:b B,D,*"R4 B@ F4FH,<,
S.W.I.F.G.

ISC - 8"8 4 IA? & F:JR", H@&"D>ZN "88D,*4H4&@& - JBD@V"`H, FH">*"DH42J`H 4
D"P4@>":424DJ`H F@FH"&:,>4, D,2,D&>ZN "88D,*4H4&@& 4 *"`H R,H84, 4 B@:JR4&T4,T4D@8@,

BD42>">4, @H&,HZ *:b JD,(J:4D@&">4b R"FH@ &FHD,R"`V4NFb BD@$:,<. 3<,`HFb

@F>@&@B@:"("`V4, ^:,<,>HZ FN@*FH&" F IA?, B@F8@:\8J @$ZR"4 & BD"8H48, D,2,D&>ZN 4 &
BD"8H48, H@&"D>ZN "88D,*4H4&@& b&:b`HFb B@ FJH4 ">":@(4R>Z<4. )"0, & H,N F:JR"bN, 8@(*"
BD"&4:" *J$:4DJ`H *DJ( *DJ(", BD"&4:" ISC >@FbH $@:,, 8@>8D,H>Z6 N"D"8H,D, B@F8@:\8J &
>4N BDb<@ 42:"(",HFb H@ >"<,D,>4,, 8@H@D@, & BD"&4:"N IA? H@:\8@ B@*D"2J<,&",HFb, F H,<
RH@$Z JF4:4H\ ^:,<,>HZ 2"&4F4<@FH4 & BD"8H48, D,2,D&>ZN "88D,*4H4&@& & H,N F:JR"bN,
8@(*" &ZF8"2Z&"`HFb F@<>,>4b @H>@F4H,:\>@ BD"&@<,D>@FH4 HD,$@&">4b B:"H,0" B@ H"84<

"88D,*4H4&"< 4 @FJV,FH&:,>4b H"8@(@ B:"H,0".

!>":@(4R>@ IA? 4 IA'G, ISC $J*JH BD4<,>bH\Fb 8 :`$Z< >,2"&4F4<Z< @$b2"H,:\FH&"<,
&Z*">>Z< >" JF:@&4bN BD4<,>,>4b ^H4N AD"&4:. G"8@6 B@*N@* B@2&@:b,H 42$,0"H\

BD"8H4R,F84 2"HDJ*>4H,:\>@(@ 4 R"FH@ >,&@2<@0>@(@ D,T,>4b 2"*"R4 @BD,*,:,>4b D,2,D&>ZN

"88D,*4H4&@& 4 D"2(D">4R,>4b 4N F >,2"&4F4<Z<4 ("D">H4b<4 4, &@ <>@(4N F:JR"bN,
H@&"D>Z<4 "88D,*4H4&"<4. G"84< @$D"2@<, D,T,>4, &@BD@F" @ &Z$@D, F&@$@*Z BD"&4: *:b
4FB@:\2@&">4b @FH"&:,>@ - 8"8 ^H@ 4 F:,*J,H - >" JF<@HD,>4, FH@D@>. %B@:>, <@0,H $ZH\
BD4>bH@ D,T,>4, @ H@<, RH@$Z BD4<,>4H\ ISP 8 >,8@H@DZ< &4*"< D,2,D&@& "88D,*4H4&@&,
IA? -8 *DJ(4<, " IA'G - 8 HD,H\4<. M@Hb ISP >, BD,*>"2>"R,>Z *:b BD4<,>,>4b 8 H"84<
@$JF:@&:,>>Z< @$b2"H,:\FH&"<, 8"8 "8P,FF@D>Z, ("D">H44 4 FHD"N@&Z, *@(@&@DZ, @>4 <@(JH
FZ(D"H\ B@:,2>J` D@:\ & >,8@H@DZN F4HJ"P4bN, ,F:4 J8"2">@, RH@ H@ 4:4 4>@, 8@>8D,H>@,
@$b2"H,:\FH&@, 8@H@D@, & BD@H4&>@< F:JR", $J*,H D"FF<"HD4&"H\Fb & F4:J <,FH>@(@ BD"&" &
8"R,FH&, @$JF:@&:,>>@(@, BD,*B@:"(",HFb & 8"R,FH&, >,2"&4F4<@(@.

):b BD4<,>,>4b ISP 8 D,2,D&>@<J "88D,*4H4&J @$b2"H,:\FH&@ *@:0>@ $ZH\ B@*R4>,>@
*,6FH&4` AD"&4: BJH,< &8:`R,>4b L@D<J:4D@&@8 BD4<,D>@ F:,*J`V,(@ F@*,D0">4b (^H4
&"D4">HZ >, b&:b`HFb ,*4>FH&,>>@ &@2<@0>Z<4):

"="FH@bV,, @$b2"H,:\FH&@ &Z*",HFb >" JF:@&4bN BD4<,>,>4b AD"&4: <,0*J>"D@*>@6
BD"8H484 D,2,D&>ZN "88D,*4H4&@& 1998(@*"";

4:4

"AD4 JF:@&44 BD4<,>,>4b ISP98".

M@Hb *,6FH&4, ISP<@0,H $ZH\ 42<,>,>@ & H,8FH, D,2,D&>@(@ "88D,*4H4&", & ^H@< F&@*,
F@*,D0"HFb >,6HD":\>Z, BD"&4:", BD4,<:,<Z, *:b $@:\T4>FH&" F4HJ"P46, 4 @> <@0,H
F:J04H\ 4FN@*>@6 $"2@6 *:b B,D,(@&@D@& & *DJ(4N F4HJ"P4bN. ISPB@<@(JH FH@D@>"< (&8:`R"b
$">84, 8@H@DZ, &Z*"`H, B@*H&,D0*"`H 4:4 b&:b`HFb $,>,L4P4"D"<4 D,2,D&>ZN

"88D,*4H4&@&) F^8@>@<4H\ 2>"R4H,:\>@, &D,<b 4 FD,*FH&" & N@*, F@(:"F@&">4b 4 F@FH"&:,>4b
JF:@&46 D,2,D&>ZN "88D,*4H4&@&.

ISP, 8"8 ^H@ 4 $Z:@ 2"*J<">@, F@(:"FJ`HFb F 7@>&,>P4,6 ?D(">42"P44 ?$X,*4>,>>ZN
="P46 @ >,2"&4F4<ZN ("D">H4bN 4 D,2,D&>ZN "88D,*4H4&"N (8@H@D"b b&:b,HFb B@:,2>@6 4
J*@$>@6 *:b BD"8H4R,F8@(@ 4FB@:\2@&">4b 8@*4L48"P4,6 @F>@&>ZN B@:@0,>46 BD"&" &

@$:"FH4 D,2,D&>ZN "88D,*4H4&@& 4 >,2"&4F4<ZN ("D">H46), " H"80, F <,FH>Z< BD"&@<, 8"8
2"8@>@*"H,:\>Z<, H"8 4 FJ*,$>Z<, H"8 8"8 JR4HZ&"`H BD"8H48J D,2,D&>ZN "88D,*4H4&@&,
FL@D<4D@&"&TJ`Fb & F@@H&,HFH&44 F H"84< BD"&@<. +F:4 BD"&4:" &FHJBbH & 8@::424` F

4<B,D"H4&>Z<4 B@:@0,>4b<4 B@ H"84< &@BD@F"<, 8"8 JFHJB8" B@FHJB:,>46 4:4 B,D,*"R" &
F4:J 2"8@>", H@ BD,4<JV,FH&,>>J` F4:J $J*JH, >,F@<>,>>@, 4<,H\ B@:@0,>4b BD4<,>4<@(@
BD"&". % H@ 0, &D,<b $@:\T4>FH&@ 42 B@*@$>ZN &@BD@F@& D,*8@ D,(J:4DJ,HFb <,FH>Z<

BD"&@<, " & D"<8"N BD@(D,FF4&>ZN F4FH,< 8@<<,DR,F8@(@ BD"&" & 8"R,FH&, DJ8@&@*FH&" *:b
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BD4>bH4b D,T,>46 & B@*@$>ZN F4HJ"P4bN $J*,H R"FH@ 4FB@:\2@&"H\Fb BD"8H48", 8"8 @>"
2"8D,B:,>" & ISP, @F@$,>>@ & H@<, RH@ 8"F",HFb HD">F(D">4R>ZN @$b2"H,:\FH&.
E@@H&,HFH&,>>@, @04*",HFb, RH@ ISP $J*JH *@B@:>bH\ <,FH>@, BD"&@, " >, &FHJB"H\ F >4< &
8@::424`.

7D@<, H@(@, ISP BD,*>"2>"R,>Z *:b 4FB@:\2@&">4b & D"<8"N "D$4HD"0>ZN, " H"80,
FJ*,$>ZN BD@P,*JD (>"BD4<,D, & D"<8"N ^8FB,DH>@6 "D$4HD"0>@6 F4FH,<Z B@ "88D,*4H4&"<,
F@2*">>@6 & F@@H&,HFH&44 F D,(:"<,>H@<, D"2D"$@H">>Z< ;,0*J>"D@*>Z< P,>HD@<

"D$4HD"0" B@ &@BD@F"<, F&b2">>Z< F "88D,*4H4&"<4 (ICLOCA), 4:4 & D"<8"N @$V,(@
8@<<,DR,F8@(@ "D$4HD"0" ;GA) 4:4 ":\H,D>"H4&>ZN <,H@*@& D"2D,T,>4b FB@D@&. G"8@6
&Z$@D *@:0,> $ZH\ BDb<@ 2"L48F4D@&"> 4 >"*:,0"V4< @$D"2@< B@*D@$>@ @(@&@D,>. ?>,
8"8 <4>4<J<, <@0,H $ZH\ 2"8D,B:,> & F&b24 F @(@&@D8@6, 8"F"`V,6Fb ISP98,>"BD4<,D,
F:,*J`V4< @$D"2@<: "="FH@bV,, @$b2"H,:\FH&@ &Z*",HFb >" JF:@&4bN BD4<,>,>4b ISP98,4
&F, FB@DZ, &@2>48"`V4, 42 >,(@ 4:4 F&b2">>Z, F >4<4, B,D,*"`HFb >" "D$4HD"0 &

F@@H&,HFH&44 F C,(:"<,>H@< ICLOCA (1996)".

M@Hb BD,*JF<"HD4&",HFb B,D,&@* ISP >" *DJ(4, b2Z84 - 4 ^H@H B,D,&@* $J*,H

BD@8@>HD@:4D@&"> F H@R84 2D,>4b F@@H&,HFH&4b, - @L4P4":\>Z< H,8FH@< ISP& F:JR", FB@D@&
b&:b,HFb H,8FH >" ">(:46F8@< b2Z8,.

ISP $Z:4 B@*(@H@&:,>Z C"$@R,6 (DJBB@6 B@ ISP, D"$@H"&T,6 B@* ^(4*@6 3>FH4HJH"
<,0*J>"D@*>@(@ $">8@&F8@(@ BD"&" 4 BD"8H484, 4>8., & F@HDJ*>4R,FH&, F F@H>b<4 :`*,6 &
H,R,>4, BbH4 :,H, 4 BD4 B@*(@H@&8, H,8FH" $Z:4 4FB@:\2@&">Z 2"<,R">4b, B@:JR,>>Z, @H
@H*,:\>ZN :4P, $">8@&, " H"80, >"P4@>":\>ZN 4 <,0*J>"D@*>ZN "FF@P4"P46. % R"FH>@FH4,
F BD42>"H,:\>@FH\` @H<,R",HFb JR"FH4, ;,0*J>"D@*>@6 "FF@P4"P44 L4>">F@&ZN JF:J( (&
BD@T:@< - USCIB) 4 EB,P4":\>@6 D"$@R,6 (DJBBZ B@* BD,*F,*"H,:\FH&@< '^D4 7@::"6,D"
(RH@ BD4&,:@ 8 JH&,D0*,>4` AD"&4: #">8@&F8@6 8@<4FF4,6 ;GA). 7D@<, H@(@, F
BD42>"H,:\>@FH\` @H<,R",HFb B@**,D08" H"84N FB@>F@D@&, 8"8 "E4H4$^>8 N.!.", "Q,62
;">N^HH,> #^>8", "ABN-AMRO", " #,68,D & ;"87,>24" 4 ="P4@>":\>Z6 `D4*4R,F846 P,>HD
B@ &@BD@F"< <,0"<,D48">F8@6 F&@$@*>@6 H@D(@&:4. %@2<@0>@, &"0>,6T,6 R,DH@6 ISP
b&:b,HFb H@, RH@ B@*(@H@&8" ^H4N AD"&4: @2>"<,>@&":" F@$@6 F@HDJ*>4R,FH&@ >"

<,0*J>"D@*>@< JD@&>, <,0*J <,0*J>"D@*>Z< F@@$V,FH&@< $">8@&F84N @B,D"P46 4

`D4*4R,F84< F@@$V,FH&@<. % ^H@6 F&b24 >,@P,>4<@, 2>"R,>4, 4<,:" H" "8H4&>"b D@:\,
8@H@DJ` FZ(D": & ^H@< BD@P,FF, E,8D,H"D4"H 7@<4FF44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46

B@ BD"&J <,0*J>"D@*>@6 H@D(@&:4.

ISP F@FH"&:,>Z & 8"R,FH&, F&@*" BD"&4:, BD,*>"2>"R,>>ZN *:b 4FB@:\2@&">4b &

B@&F,*>,&>@6 BD"8H48,. AD,*FH"&:,>4, B@bF>4H,:\>@6 4>L@D<"P44 @ D,2,D&>ZN

"88D,*4H4&"N 4 &4*"N 4N 4FB@:\2@&">4b >, b&:b,HFb P,:\` AD"&4:. M@Hb F:,*J,H BD42>"H\,
RH@ $Z:@ $Z B@:,2>@ F@BD@&@*4H\ 8@>8D,H>Z, BD"&4:" B@bF>4H,:\>Z<4 8@<<,>H"D4b<4, 8
ISPH"84, 8@<<,>H"D44 >, BD4:"("`HFb, B@F8@:\8J BD@&,*,>4, F@@H&,HFH&J`V,6 D"$@HZ *:b
P,:,6 B@&F,*>,&>@(@ 4FB@:\2@&">4b $Z:@ $Z 42:4T>, @$D,<,>4H,:\>Z<. %<,FH@ ^H@(@ &
*@8J<,>H Official Commentary on the International Standby Practices (ISP98) ("?L4P4":\>Z6
8@<<,>H"D46 8 AD"&4:"< <,0*J>"D@*>@6 BD"8H484 D,2,D&>ZN "88D,*4H4&@& (ISP98)")
&8:`R,>Z &&@*>Z, <"H,D4":Z 4 @L4P4":\>Z, 8@<<,>H"D44. 1" B@:JR,>4,< *@B@:>4H,:\>@6
4>L@D<"P44 @ &FB@<@("H,:\>ZN <"H,D4":"N 4 >@&ZN <@<,>H"N BD4<,>4H,:\>@ 8 ISP," H"80,
*:b B@:JR,>4b @H&,H@& >" &@BD@FZ <@0>@ @$D"H4H\Fb 8 FHD">4P, ISP98& F,H4 "World Wide
Web" B@ "*D,FJ: www.ISP98.com.

):b D"FF<@HD,>4b H,N &@BD@F@&, 8@H@DZ, >,42$,0>@ &@2>48>JH, *:b B@*(@H@&84

@L4P4":\>@(@ H@:8@&">4b BD"&4: 4 *:b @$,FB,R,>4b >"*:,0"V,6 @P,>84 4N BD4<,>,>4b,
3>FH4HJH <,0*J>"D@*>@(@ $">8@&F8@(@ BD"&" 4 BD"8H484, 4>8. F@2*": E@&,H B@

<,0*J>"D@*>@6 BD"8H48, D,2,D&>ZN "88D,*4H4&@&, & F@FH"& 8@H@D@(@ &@T:4 BD,*FH"&4H,:4
Db*" F@@$V,FH&, &>,FT4N &8:"* & B@*(@H@&8J ISP, 4 &@2:@04: >" ^H@H E@&,H 2"*"RJ
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BD@&,*,>4b D"$@HZ B@ B@**,D0">4` $,FBD4FHD"FH>@(@ N"D"8H,D" ISP & F@HDJ*>4R,FH&, F
3>FH4HJH@<, #">8@&F8@6 8@<4FF4,6 ;GA, ;!KI 4 D"2:4R>Z<4 *DJ(4<4 @D(">42"P4b<4,
@8"2Z&"`V4<4 B@<@V\.

)0,6<F '. #"D>F
"#,68,D & ;"87,>24"
1"<,FH4H,:\ AD,*F,*"H,:b
C"$@R"b (DJBB" B@ ISP

AD@L,FF@D )0,6<F +. #4D>
)4D,8H@D,
3>FH4HJH <,0*J>"D@*>@(@

$">8@&F8@(@ BD"&" 4 BD"8H484,
4>8.
AD,*F,*"H,:\ 4 )@8:"*R48
C"$@R"b (DJBB" B@ ISP

'^D4 I. 7@::"6,D
AD,*F,*"H,:\, EB,P4":\>"b
D"$@R"b (DJBB" ;GA 4
G,N>4R,F846 F@&,H>48
#">8@&F8@6 8@<4FF44 ;GA

8
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AD,*4F:@&4,AD,*4F:@&4,

',D@:\* M,DD<">>, E,8D,H"D\, 7@<4FF4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&J
<,0*J>"D@*>@6 H@D(@&:4 (_=E3GC!9)

IR"FH4, & F@FH"&:,>44 ISP98b&4:@F\ *:b <,>b RD,2&ZR"6>@ 4>H,D,F>Z< 4 @$@("V"`V4<
@BZH@<. ?>@ B@2&@:4:@ <>, b&4H\Fb F&4*,H,:,< (4, H"84< @$D"2@<, 2"F&4*,H,:\FH&@&"H\ ^H@
& >"FH@bV,< BD,*4F:@&44) &,F\<" HV"H,:\>@(@ 4 BD"(<"H4R>@(@ BD@P,FF" D"$@HZ >"*

H,8FH@< F@ FH@D@>Z BD,8D"F>@ B@*@$D">>@6 (DJBBZ, & F@FH"& 8@H@D@6 &N@*4:4 BD,*FH"&4H,:4
&F,N 2"4>H,D,F@&">>ZN F,8H@D@&, "8H4&>@ JR"FH&J`V4N & BD"8H48, D,2,D&>ZN "88D,*4H4&@&,
H"84,, 8"8 $">84DZ, @F@$,>>@ H, 42 >4N, 8@H@DZ, 2">4<"`HFb @B,D"P4b<4 F "88D,*4H4&"<4
4 (:@$":\>Z<4 H@D(@&Z<4 F*,:8"<4, `D4F8@>FJ:\HZ $">8@&, "*&@8"HZ, >"JR>Z, D"$@H>484,
D"$@H>484 FL,DZ D,(J:4D@&">4b, BD"&4H,:\FH&,>>Z, *@:0>@FH>Z, :4P", L4>">F4FHZ
"8P4@>,D>ZN @$V,FH& 4 *DJ(4, &:4bH,:\>Z, B@H,>P4":\>Z, B@:\2@&"H,:4. ]H@H 8:"*,2\
@BZH" 4 2>">46, " H"80, D"2>@@$D"24, 4>H,D,F@& 4 H@R,8 2D,>4b FZ(D":4 >,@P,>4<J` D@:\
& BD4>bH44 D,T,>46 @ H@<, $J*,H :4 B@:,2>@6 4 P,:,F@@$D"2>@6 D"2D"$@H8" @B,D"H4&>@(@
BD"&4:" B@ H@<J 4:4 4>@<J 8@>8D,H>@<J &@BD@FJ 4 - & F:JR", B@:@04H,:\>@(@ @H&,H" >" ^H@H
&@BD@F - 8"8@, D,T,>4, $J*,H >"4$@:,, ^LL,8H4&>Z< 4 >"4$@:,, R,H8@ @HD"0"H\ >"4:JRTJ`
BD"8H48J, BD4R,< &Fb ^H" D"$@H" >,42<,>>@ BD@&@*4:"F\ >" @F>@&, 42JR,>4b 8@>8D,H>ZN
BD4<,D@& 42 BD"8H484.

A@FH@b>>@, JR"FH4, & B@*(@H@&4H,:\>@6 D"$@H, J$,*4:@ <,>b - H"8 0,, 8"8 b J&,D,>, @>@
J$,*4:@ $Z :`$@(@ *DJ(@(@ - & @F@$ZN N"D"8H,D4FH48"N D,2,D&>ZN "88D,*4H4&@& >"

@B,D"H4&>@< JD@&>, BD"8H4R,F8@6 *,H":42"P44 4 BD"8H4R,F8@(@ 4FB@:\2@&">4b. ]H4 @F@$Z,
R,DHZ, F <@,6 H@R84 2D,>4b, >, H@:\8@ @BD"&*Z&"`H, >@ 4 @$JF:@&:4&"`H >,@$N@*4<@FH\ &
FB,P4":\>ZN *@(@&@D>ZN BD"&4:"N, BD,*>"2>"R,>>ZN *:b D,2,D&>ZN "88D,*4H4&@&. 7"8 ^H@
$Z:@ bF>@ JFH">@&:,>@ & D,2J:\H"H, B@FH@b>>ZN F@B@FH"&:,>46 F IA?, P,:Z6 Db* FH"H,6
IA? >, B@*N@*4H *:b D,2,D&>ZN "88D,*4H4&@& 4 P,:Z6 Db* &"0>,6T4N &@BD@F@& BD"8H484

D,2,D&>ZN "88D,*4H4&@& &@&F, >, 2"HD"(4&",HFb & IA?. M@Hb ">":@(4R>Z, D"FN@0*,>4b &
BD"8H48, FJV,FH&J`H <,0*J D,2,D&>Z<4 "88D,*4H4&"<4 4 >,2"&4F4<Z<4 ("D">H4b<4

($">8@&F84<4 ("D">H4b<4 4:4 ("D">H4b<4 B@ HD,$@&">4`, 8"8 @>4 BD4<,>b`HFb & +&D@B,),
^H@, 8"8 BD,*FH"&:b,HFb, 4<,,H @F@$@, - ,F:4 >, 4F8:`R4H,:\>@, - 2>"R,>4, & F&b24 F H,<4
&4*"<4 L"8H4R,F8@(@ 4FB@:\2@&">4b D,2,D&>ZN "88D,*4H4&@& (>"BD4<,D, L4>">F@&ZN
D,2,D&>ZN "88D,*4H4&@&, D,2,D&>ZN "88D,*4H4&@& BDb<@6 @B:"HZ), 8@H@DZ, :4T\

RD,2&ZR"6>@ D,*8@ &FHD,R"`HFb & BD"8H48, ("D">H46. A@ ^H@6 4 4>Z< BD4R4>"<, &8:`R"b
H&,D*Z6 N"D"8H,D @$b2"H,:\FH&", J <,>b >, &Z2@&,H J*4&:,>4b H@H L"8H, RH@ >, H@:\8@
D,2,D&>Z, "88D,*4H4&Z, >@ H"80, 4 >,8@H@DZ, ("D">H44 B@ HD,$@&">4` $J*JH &Z*"&"H\Fb >"
JF:@&4bN ISP98.

):b R,:@&,8", BD@L,FF4@>":\>@ 2">4<"`V,(@Fb J>4L48"P4,6 BD"&", JR"FH4, & ^H@6
B@*(@H@&4H,:\>@6 D"$@H, & F4:J ,, &2"4<@F&b24 F *DJ(4<4 JF4:4b<4 B@ F@(:"F@&">4` 4

<@*,D>42"P44 BD"&" b&4:@F\ BD,*<,H@< @F@$@(@ J*@&:,H&@D,>4b. A@<4<@ H"84N "FB,8H@&,
8"8 F@(:"F@&">>@FH\ F B,D,F<@HD,>>@6 FH"H\,6 5 +G7 ("88D,*4H4&>@, BD"&@ FHD">Z &Z*"R4
D,2,D&>@(@ "88D,*4H4&") 4 ">":@(4R>@ H,F>"b (4 *"0, :4R>"b) F&b2\ F D"$@H@6 P,:,&@6
(DJBBZ B@ B,D,F<@HDJ IA? 1993,b & @F@$,>>@FH4 4<,` & &4*J D"$@HJ _=E3GC!9, 8@H@D"b
BD4&,:" 8 BD4>bH4` ',>,D":\>@6 !FF"<$:,,6 & 1995(@*J 7@>&,>P44 ?D(">42"P44

?$X,*4>,>>ZN="P46 @ >,2"&4F4<ZN ("D">H4bN 4 D,2,D&>ZN "88D,*4H4&"N. 3*,b B@*(@H@&84
FB,P4":\>ZN @B,D"H4&>ZN BD"&4: *:b D,2,D&>ZN "88D,*4H4&@& D@*4:"F\ & D,2J:\H"H,

@$T4D>ZN @$FJ0*,>46, & N@*, 8@H@DZN F@B@FH"&:b:4F\ >"P4@>":\>Z, BD"&@&Z, F4FH,<Z, "
H"80, ^H4 *&" 4>FHDJ<,>H", 8@H@DZ, BD,*FH@b:@ "F@R,H"H\ $D"8@<" & ^H@6 7@>&,>P44.

9



A/CN.9/477

A@F8@:\8J "0,>4N" 4 ">,&,FH"" B@ &F,< FH"H\b< 8D4H4R,F84 4 HV"H,:\>@ 42JR":4F\ 4N

$J*JV4<4 "BD4,<>Z<4 D@*4H,:b<4", B@*(@H@&4H,:\>Z, <"H,D4":Z _=E3GC!9 b&:b`HFb
RD,2&ZR"6>@ P,>>Z< FBD"&@R>Z< 4FH@R>48@< 4>L@D<"P44 (D"&>@ 8"8 4 $J*JV4, &Z*,D084
42 FJ*,$>ZN D,T,>46, 8@H@DZ, $J*JH @BJ$:48@&">Z & F4FH,<, _=E3GC!9 B@ F$@DJ

4>L@D<"P44 @ BD,P,*,>H"N (AAG_); F@$FH&,>>"b FHD">4P" & F,H4 "3>H,D>,H":
www.un.or.at/uncitral). QD,2&ZR"6>@, J*@&:,H&@D,>4, &Z2&": H@H L"8H, RH@ (DJBB",
2">4<"&T"bFb B@*(@H@&8@6 ISP98, B@FH@b>>@ F&,Db:"F\ F 7@>&,>P4,6 _=E3GC!9 *:b

@$,FB,R,>4b B@:>@(@ F@@H&,HFH&4b. a *@:0,> BD42>"H\Fb, RH@ F @F@$Z< J*@&:,H&@D,>4,<
F:JR"6>@ JF:ZT": F:@&", F8"2">>Z, @*>4< 42 &,*JV4N <4D@&ZN ^8FB,DH@& B@ &@BD@F"<
"88D,*4H4&@& F&@,<J 8@::,(,-$">84DJ: "Q,< $@:\T, b F<@HD` >" ^HJ 7@>&,>P4` ??=, H,<
$@:\T, @>" <>, >D"&4HFb".

G"84, 8@@D*4>"P4b 4 F@HDJ*>4R,FH&@ & JF4:4bN B@ J>4&,DF":\>@<J F@(:"F@&">4` 4

<@*,D>42"P44 BD"&", @ 8@H@DZN b F8"2": &ZT,, b&:b`HFb >, H@:\8@ @HD"*>Z< L"8H@<, >@ 4
4(D"`H 042>,>>@ &"0>J` D@:\ B@ BD4R4>, &2"4<@F&b24 (8@H@D@6 R"FH@ >, BD4*"`H

>"*:,0"V,(@ 2>"R,>4b 4:4 8@H@DJ` &@@$V, >, BD4>4<"`H &@ &>4<">4,) <,0*J *&J<b
FJV,FH&,>>@ D"2:4R"`V4<4Fb JD@&>b<4 BD"&@&ZN >@D<: *@(@&@D>Z< JD@&>,<, >" 8@H@D@<
B@ F@(:"T,>4` 4>*4&4*J":\>ZN FH@D@> BD4@$D,H"`H F4:J H"84, F&@*Z BD"&4:, 8"8 ISP98,
IA? 500 4:4 IA'G, 4 2"8@>@*"H,:\>Z< JD@&>,<, >" 8@H@D@< H"84, D"2D"$@H">>Z, &

<,0*J>"D@*>@< <"FTH"$, BD"&@&Z, >@D<Z, 8"8 7@>&,>P4b ?D(">42"P44 ?$X,*4>,>>ZN
="P46 4:4 &>JHD,>>4, BD"&@&Z, >@D<Z (>"BD4<,D, FH"H\b 5 +G7) BD42>"`H BD@b&:,>4, ^H@6
"&H@>@<44 FH@D@> 4 @$,FB,R4&"`H ,, B@:>@6 `D4*4R,F8@6 F4:@6, " H"80, D,(J:4DJ`H
>,8@H@DZ, &@BD@FZ, 8@H@DZ, <@(JH $ZH\ ^LL,8H4&>@ D"2D,T,>Z H@:\8@ >" ^H@< JD@&>,

(>"BD4<,D, FH">*"DHZ 4F8:`R,>4b >" @F>@&, <@T,>>4R,FH&", <,DZ &D,<,>>@6 FJ*,$>@6

2"V4HZ 4 *DJ(4, F&b2">>Z, F FJ*,$>@6 F4FH,<@6 &@BD@FZ). G"84< @$D"2@<, ISP98 4
7@>&,>P4b 4*,":\>@ *@B@:>b`H *DJ( *DJ(" 4 &<,FH, 2"8:"*Z&"`H >,@$N@*4<J` @F>@&J *:b

$,FB,D,$@6>@(@ LJ>8P4@>4D@&">4b BD"8H484 D,2,D&>ZN "88D,*4H4&@& &@ &F,< <4D,.
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