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We have the honour to transmit to you the text of the "Acapulco Commitment to
Peace, Development and Democracy" signed by our respective Heads of States  On
29 November 1987 at the end of the first meeting of the Permanent Mechanism for
Consultation and Concerted Political Action. we should be grateful if you could
have both this note and its annex distributed as an official document of the
General Assembly, under agenda items 27, 34, 37, 82 and 85, and of the Security
Council.

(Siqned)Ambassador  V ic tor  E .  BEAUGE (Signed)A m b a s s a d o r  P a u l o  NOGUBIRA-BATISTA
Alternate Permanent Representative Permanent Representative of Brazil to the
of Argentina to the United Nations United Nations

(Siqned)A m b a s s a d o r  Entique PEbLOSA
Permanent Representative of
Colombia to the United Nations

(Signed)A m b a s s a d o r  M a r i o  MOYA.PALEKIA
Permanent Representative of Mexico to the
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(Signed) Ambaeeadoc Jorge E. RITTER (Signed) Ambassador Carloe ALZAMORA
Permenent Repreeentat ive of Panama Permanent Repreeentakive  of Peru
to the United Nation8 to the United Nat ione

(Signed) Ambassador Felipe  Riiotor  PAOLILLO (61igned)  smbaseador  Andrea AGUILAR
Permanent Representative of Uruguay Bermari Repxeentnt ive of
to the United Nations Wnaauda to the United Nation6
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ANNEX

Aaapulao Conuni  tment to Peaoe, Development and Democracy

We, the Head8 of State of the aountriee  membera of the Permanent Meohaniem for
Caneultatiorr  and Conoerted Politiasl  Aotion, Argentina, Brasil,  Colombia, Mexioo,
Panama, Peru, Uruguay and Uenesuela, meeting at Acapulco, Mexioo, have held talks
in thie oity to study the major politioal  and eoonomio ohallengee  fsoing  our
countries and to seek, on the basis of the fundamental affinitiee  that unite UBt
anewera  whioh meet the aspirations and leqitimate need8 of our peoples for progreee
and well-being.

#
1. The guiding principle of our work ha8 been our basic aqreement  that it iu
Imperative to increase oonoerted politioal aation among our Governments, building
on the encouraging experietnoe  of the Permanent Meohanfem  for Consultation and
Conoerted Political Aotion and its immediate predeoe8eor8  the action of the
Contadora Group and its Support Group. We are decisively  motivated by the
reaognition  of our common I n t e r e s t s , our same oommitment to democracy  with
dove lopment and to juetioe and independenoe, and our shared aen of sol idar i ty
wi th  a l l  the  peoples  of  our region8 Latin  Amerloa and the Caribbean. Thie broad
converqenoe of inteteeta  has led ua to oonolude  that the Permanent Meohaniem
provide8  a suitable opportunity and an appropriate framework for ue to mutt
regular ly,  onoe a year.

2, In t e rna t i ona l  negot ia t ion  requ i res  t h a t  oountries  j o i n  foraee  in  ordar  t o
exert influence and to take deaieione. Conrequently,  only greater identity and
improved co-ordination of the inteteete  of Latin America and the Caribbean will
reduce the region’8 vulnerability to external factors. Such goale  are consistent
with the historic progreee of our peoples  and with a concept of ehared
reeponeibility  in solving the problems affect ing the international  oommunity.

3. We cal l  on  the  heade of State  of the induetrialized  countries  to  jo in  in a
palitioal  dialogue that will make it porrsible  to surmount the obetaolee  to
development, to the reetruaturfnq  of the world eoonomy  and to decieion-makinq  on
matters of peace and seuurity.

4. Embracing the ideal of unity and democracy for our peoples, we extend a
fraternal invitation to the leaders of Latin America and the Caribbean to join UB
in a renewed commitment to integration and oo-operation for development that will
load to a true community of all our nationa.

5. Our peoples today are showing a clear awareness of the magnitude and nature of
the challenges they face domeetically,  a8 well as in the process of their
i n c o r p o r a t i o n  i n t o  i n t e r n a t i o n a l  l i fe . Coneequetltly,  we have aqreed on the
historical imperative of building PI oonm~on  projeot for development baaed on our own
init iat ive and capabi l i t ies ,  ns well .  as  on the  de terminat ion  to  promote  the  prooeee
of regional integration, the strengtnenlnq  of our cul tura l  ident i ty  and our
countriee’  more  ef fec t ive  par t ic ipa t ion  i n  i n t e r n a t i o n a l  r e l a t i o n s .

/ . *.
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6. The foroo of our eolidarity muot be tranolatod  into Pation. Conoaquantly, wo
oiyht  Meac!la of State, meeting at Aaapulao, agree t o  u o n t r i b u t o  t o  defininy a
development project  for Latin Amorioa and tho Caribbean whioh is founde ; on
aonoer tod  aotion  and integrat ion for  peace, socur  i ty,  damoaraay and ooainl
wo 1 l-b8 ing . Tho lugitimate  aepiretione  of our paoploe  for progroas  demand ouch
measurea.

The impaot  of  the in ternat ional  situation on our  region

7. In analysing developments in today’e world, WQ are aoncontratfng our attention
on those politioai  and eoonomio events that affeot tho viability of our duvologmont
and over  which our  Oovernmanto  ohould  exer t  greater  influonoe.

8. Teneiona between the  super-Power8  ouetain  a  nuclear  aroonal  that  throstana the
eeaurity  of all oountriee and indeed life on Earth, and continue to aaUEl8
atineiderablo  financial, soiantlf  io and teohnologioal  roeouroes to be diverted to
the arms raoe, inetoad  o f  b e i n g  Ue8d  f o r  d e v e l o p m e n t .  Thie  oituution  uauQeB
imbalanooo and diotort  iono in the internat ional  economic ayetern,  intoneif  ieo
p o l i t i c a l , s t r a t e g i c  a n d  i d o o l o g i o s l  aompetition  between power  bloom,  exaoorbatoe
regional o o n f l i c t o  a n d  trrrrlefero teneione  t o  t h e  dovoloping  aountriae,  adveraoly
of foc t i ng  t he i r  poeeihilitioe  of  progroee w i t h  poacu and  Atability  and ,  in  BOmO
08989, the i r  capac i ty  fo r  s e l f -do t e rmina t ion .

9. We welcome the proqrees mado  in negotiation&i between the United  States  and the
SoViot  Union on reaahing agreements on the elimination of short and medium-rango
nuoloar mieeiloe. However ,  these effor ts  are  Ming  mado  outeido the framework of
tho multilateral system and, epaoifically,  of the Gonovu  Coneerenoe on Disormamont
and should therefore  be matchod by a strongthoninq of the multilateral mochaniElJn8
conta ined  in the Charter  of  the  United  Nat ions ,  wi th  a viaw to  ensuring  tho
Bf fwtivo partlaigation  o f  t h e  o n t i r o  international  aommunllty  I n  soourity, the
milintonanoe  or7 peace ,  anrl o o - o p o r a t i o n . I t  ie urgont  t h a t  thaeo agreomentu be
tranelotod  a l e s  in to  a  rodustion  in  mil i t a ry  opsndirrg and in  the  arm6 race in  othot:
apherea,  GO wel l  aa in to  an  a n d  to  the  toneions  that  have had such dovautatiny
e f f e c t s  i n  r e g i o n a l  c o n f l i c t s ,  w h i l e  a n o u r i n g ,  i n  t h o  l e t t e r  aaGe, f u l l  raepWt for
tha  se l f -determinat ion and the intereets of tho eountrioo involved.

10. Tranonationol  f inanc ia l  f l aws  between t h e  main industrialised  cczuntriea  have
expanded  to such n point that they have a decieiva impact on all aepocto of
economic litie. T h o i r  lnetability,  couplod  w i t h  the imbalancae  provailinq botwoon
thooa same countrioe  a8 a r e s u l t  o f  t h e i r  f a i l u r e  tn a c t  roeponaibly  i n  mokinq
adjuetmonte that would at tho same time promoto world growth, WBE  AranaticallY
dumonotrated by the recant drop in etock valuoe on the world’s  main etock markets,
Those avonto ehow that, in a climate of growing uncertainty, tho poenibilitiea  BrQ
increasing  of an intern&  ionel  recesoion which would affect the development and tho
well-being  of  all tha  world’o  p e o p l e s . At the same t imo, n o  m u l t i l a t e r a l  a c t i o n  iB
king taken that  would permit  an of foctivo  co-ordinat ion  of policiepl,  in  which
dovoloping  c o u n t r i e s  c o u l d  p a r t i c i p a t e , aimed at revitalixing  the economy and wor:Id
trndo.

/ .*.
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Il. The distortions in the international eooncmnio  eyetem have had a profound
offeot on our eaonomiee  and are a sourge of inetability and teasesion. In  t he
current decade, we are witneesing  a deoline in international eoonomiu
oo-opera t ion, The external debt problem, the mass transfer of finanoial reeouroefi
to other uountries,  the extraordinary rise in intereet  rates, the deterioration in
trade Prioe ratios  and the proliferation of proteotioniem  have led to a reduotion
in living standards  and in the possibilitiee  for our oountriee  to aohieve
autonomous development,

12, The eoonomio or isie i~ undermining demooraoy in the region beoauee  it
neutra l i ses  our people8 I legi t imate  efforts to improve their  living etandarda.  In
addition, it ie a uontradiotion in terme that thooe who oall for demooraoc: should
b e  aleo impoeing,  in  w o r l d  eooncmio  r e l a t i o n s ,  oonditione and adjustments  that,
compromise that very denuacraoy  and that they themselves do not apply in oorreoting
their own imbalanoee.

13. The region’s eoonomio orisirs  is manifesting  iteelf almost everywhere in a
aimultaneou6,  eteady deter iora t ion  in  output  and savings and a  drop in  real
inaome, At a time when it ie neoeesary to Lnoreaee inveatl,mnt  aa part of the
prouase of adapting to ohangm in the international eoonomy,  the oountriee of Our
region aB a whole have been foroed to tranefer an unauoeptably  high proportion of
the i r  oavinge to  o t h e r  Wuntries  i n  o r d e r  t o  oervioe the i r  foreiqn debt.

14 I In the uountriee  of the region ,  the  sooial  effeotf i  of the  orieis are  aleo
being refleoted  in a reduotion in publia spending on eduoatfon, health, houeine,
infraf3trUUtUr8  and sierviaet3. Leeway in eoonomio and eooial poliaiee hae been
l imited and, despite the efforts made to maintain programme8 or serviao8  benefiting
t h e  neediast  groupa, pove r ty  has increaoed  w h i l e  job  o p p o r t u n i t i e s  a n d  progreee
have dearoaeed.

15. Oligopolietio control over crdvenoid  teohnology  ha8 produoed  a new
internat ional  d iv is ion  ot’ labour  whioh restriate the dieeemination  of teohnological
devQlopme;rt  and reduoee the oompetit  ‘.veneaa of our produate on internat ional
markets, above all a8 a reoult  of the inoreaainq  oubutitution  of major raw
materisln. Thie new internat ional  divieion  of labour reinforose  the  exoluslon of
developing countries from the productive etruoture and from international
deoieion-making  aentree  and createa new fotme of dependenue  and asymmetry.

LG. Aware of its eseential  rcsponeibility  for ite own development prooefJ8,  the
region  hae made extraordinary effor ts  to adjuet  and reorder  its eoonomiea, whi le
introducing  etructural  ahangea  t o  mcxJernize  produotive  eyeterns. NeverthebeeR,
oalf-dieoipline  hae proved ineuf fioient. I t  ie olear t h a t  n o  l a s t i n g  eoonomic
programna wi l l  be ooneietent with  the  objeotive  of eulatained  growth unless  the  mat38
t renefer  of  f inanoial  reeourcee  to  o ther  count r ies  is reversed and debt  servioing
i s  l imi ted  to  each oountry’B  real  capaoity  to pay. Unfavourable external economic
circumstanues must also be tackled through oonoorted action by the international
community.

17. In  t he  a r ea  o f  i n t e tne t i ona l  t r ade , the obetacles facing our oountrles ore
being aggravated by uni lateral  decieione  that  d i reot ly  v iola te  the  norm8

I
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established in the General Agreement on Tariffs and Trade (GATT). Pn a d d i t i o n  t o
eeekinq  to aerw only narrow national interests through the use of oooraive  and
disariminatory  measurea  between eignatoriee  of GATT, suah dwisione diraatly
u.tiermina  i n t e rna t i ona l  l aw  and threaten the  very  su rv iva l  of  t h e  rules Of  t.ho
multilateral  t r a d i n g  OyOtom,  i n  partiaular, i t s  b a s i c  meahaniems f o r  t h e  oattlomont
of disputea.

10. Tha oriois  in  in ternat ional  co-opera t ion  meohanisms cont r ibutes  to  the
inetobility  of the world aaonomy. One obvious  manifes ta t ion of  th is  i8 the
weakening of multilateralism. Some developed oountries have withdrawn their
suppor t  f rom internat ional  organisations, thereby threatening the establishment of
4 oyetem of relation0  among Stateo  whioh is  founded on norm8  of  in ternat ional  law,
equi ty  and juetiocl.

19. This  grevo outlook also has adverse reporoussions in the cultural and
aduoat ional  spheres , whoao  importawe  for the peaae, demwrauy, integration and
development of our rogion is not always fully recognized.  We are determined
the re fo r e  t o  de f end  our  e u l t u r a l  heritage  and  a rea t iv i ty ,  oonaeived  as t h e  genuine
expreeoion  of our peoples ,  jus t  as  we are  colmnitted  to  o t rengtheninq  educat ion ,
whiah lo B fundamental right of our eociotios.

The main challenge8  facing our oountriae

20. Within  the eontext  deearibed  ahnve, we oiqht  Pres idents  have ident i f ied  the
main ohallanqorP  that our countries ICQ i n  t h e i r  e f f o r t s  t w a r d e  uoncerted  action
and devePopment  in  order  to  progress with a  viable  politiaal  projeOt8

( a )  Ma in t a in ing  poaco and secu r i t y  i n  the  region1

(b) Consol ida t ing  domocraoy and respect  for  human riqhtsl

( c )  R e s t o r i n g  o u r  aociatiof3~ capaci ty  for  generat ing sus ta ined,  independent
devo lopmont 1

(cl) So lv ing  tho  onternal d e b t  p r o b l e m !

(0) Bstabliohirkg  a P a i r , o p e n  i n t e r n a t i o n a l  t r a d i n g  aystem, f r e e  from
p r o t e c t i o n l e n ;

(f) Encouraging thu procooo of integration among our countries and with the
whole of Latin America and the Caribbean8

(9 )  Ensurinq  mom offec~ivc  p a r t i c i p a t i o n  by our  c o u n t r i e s  i n  t h e
internetional  economy8

(h) Promoting tho rapid, independent development of science and tech1  ~la]y;

( i )  Strengthonlnq  the  nsqotiatinq  capaci ty of  the eight  Governments  and of
the r e g i o n  as a whshl

/ . . .
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(j) Reaffirming the region’s  oultural identlty and exchanging  eduoationel
exper i enoea.

The eeourity of our region8  peaoer demoaragy  anl develoPment

21. In order to intensify aotion to promote development  with demoQraoyp  justice
and independenoe,  we aoneider it neoeeeary to affirm the oonoept that seouri ty in
our region muet oover both the aepeate  of peaoe and etabllity  and thoee relating to
golitlocrl,  eoonomfo and financial vulnerability, In this regard, we have made a
odnvnitment to oo-c.rdAnate aotion to8

(a) Enooursge initiatives in favour of international disarmament and eeourity)

(b) Foster mutual trust and our awn eolutions to the problems and OOnfliOtf3
af fsoting  the region;

(0) Contribute, through oo-operation and ooneultation, to the defence,
etrengthening  and ooneolidation  of demoaratio  inetltutionet

(d) Promote ati broaden polftioal dialogue with other Statea und group6 of
States, within and outside the region)

(0) Co-ordinate position8  in order to etrengthen multilateraliem and
democracy in international deoieion-making t

(f) Promote the eetablishment  of 8onea of peaoe an8 C?o-oper8tiOnt

(g) Enaourage proaeseee  of integration and oo-operation in order to
otrengthen the region’8  autonomy)

(h) Embark on an active, oo-ordanated etruggle to eradfoate extreme poverty1

(i) Reinforce oo-operation against drug trafflokinq,  and aleo against
ter roriem.

22. Peaoe in our region ie oloeely bounid up with reepeot for the prinaiplee  of
self-determination  of peoples, non-intervention in the internal affairs of States,
pQaoefu1 eettlement  of dieputee, prohibition of the threat or use of foroe,
equality of Btatee before the law, and international oo-operation for developmerdt.

23. The aotion of the Contadora Group an8 It6 Support C3roup  repreeente an
unpreoedented  experiment in oonoerted  Latin American efforts  in the area of
regional peaoe and eeourity  whioh made a deoirive  contribution to the agreement
reached in Guatemala ty the five Central Ameriaan  Preeidenls. Esquipulae II is the
eovereign expreeeion  of the political will of the Central American oountrierr  to
solve oonfliote through dialogue, outside tk+ aontext of the Es&-West
oonfrontation  an8 reepetoting  tho legitimate intereete  of all States. Signif ioant
etepe have been taken in the process of fulfilling the oamnitments  aa61umed,  a
proaese in whioh promilsing  progreee  hae been made and whioh should Icu>ntinue  to
receive the broadest support of the international Community.

/ . . .
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24. We expreoe our gratitude to the Governments and relevant aeotors  of the
Central Amerioan sooietlee  for these important achievements,  which open up a path
of  hope for  a t ta ining the  shared goal of a las t ing poaoe and demoaraoy in the
region. In partioular,  we utierline  the  progresre already made i n  the  areas Of
national reconoiliation,  amnesty, the restoration of fundamental freedoms and the
establishment of a Centre1 Amerioar.  Parliament.

25. We are fully aware of the enormous diffioultioe  of oomplyinq fully and
promptly with the Esquipulae  agreement, but the progress alreaay’ ?mde  encouraqea Us
to make a fervent appeal to aontinue moving aha& eimultaneously  on all  the
commitments assumed.

26. We shal l  cont inue  to  show aot ive  suppor t  and sol idar i ty  for  the  process  of
diplomatlo  negot ia t ions  as  a whole . We partioularly  aff i rm the  responsibi l i ty  of
our Governments in the International Verifiaation and Follow-up Commission.

27, We call upon those Governments with interests in and ties  to the region to
make a  genuine  contr ibut ion  to  thie process  and to  respeot  the  pr inoip leo  of
non- in tervent ion and se l f -determinat ion,  whioh are  fundamental  to  harmonious
coexistence among the Central American States.

28. The neqotiat  ing proaess currently under way ehould  be acoompanied  by an
improvement in the economic and social situation in the countriee  of the area.
Consequently, we have agreed to support the implementation of an International
emergency progranune of eoonomic  co-operation for the countries of Central America,
which would consist  of measure@  to rebuild their economies. The  main guidelines
for our partioipation  in this programme would be, inter alias

(a) Measures to encourage Central American intrareqional trade a,rd the
qrantinq  of  faci l i t ies  for  the access of exports  f rom that  area  to  the  markets  of
our countr ies ;

(b) Strengthening of financial ao-operation between our countries and t!tose
of  Cen t r a l  Ameriaa, ino ludinq  the  cont r ibu t ion  c?f L’eaouroea to their  financial
argenizations, such as the Central American Bank for Economic Integration;

(c) Suppor t  fo r  e f fo r t s  t o  revitalize  the  Cen t r a l  Amer i can  i n t eg ra t i on  systemi

(d)  S p e c i f i c  p r o j e c t s  i n  t h e  areas of  emergency foocil  a i d ,  i d e n t i f i c a t i o n  a n d
implementat ion of  agr icul tura l  and egro-induetrial  projec ts ,  and the  t ra in ing of
human resources. A comprehensive emergency proqramme  for the region’s  refuqees and
displaced persons will  also be proposed to the Of.fice  of the United Nations High
Commissioner for Refugees.

29. All countries committed to peace and development should participate in the
above effor ts ,  as  should Centra l  American in tegrat ion inat i tu t ione,  regional
ins t i tu t ions  and in ternat ional  economic  orqanizatione.

30. We once again reaffirm that peace and stability in Central America ate matters
of priority to our Governments. Not only the consolidation of democracy and the

/ . . .
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development  in eelf-determination  of the peoples  of Central Amerloa, but also our
countriee’  n a t i o n a l  i n t e r e s t s ,  a r e  a t  stake.

31. We believe that full oomplianae  with the 1977 Panama Canal Treaties, whioh
inolude  provision for turning the Canal over to Panama’s exalusive  oontrol,  is of
prime importanoe  for maintaining peaae and seaurity  in the region.

32. We eleo reiterate our support for the Argentine Republic’e  legitimate rights
of sovereignty over the Malvinos Islands ancl the need to achieve an early
eett’lement of the dispute through negotiation8 between the parties.

33. We wieh to plaae on reoord the importanoe that the Deolaration  of the Zone of
Peace and Co-operation of the South Atlantia, adopted by the General Assembly of,
the United Nations, will have for bringing the people8  of Latin Amerloa and Africa
oloeer t o g e t h e r , We ‘reaffirm the need to prevent the introduution  of nuclear
weapons into the region and to protect It from the tensions inherent in the
oonfrontation  between the military blats. We, support the eetabliehment  of similar
mechanieme in the South Pacific and in other zone8 of the region.

34. We reiterate our determination to continue the f iqht, individually and
colleutlvely,  againet  drug trdffiakinq  In  ite varioue forme. At the same time, we
note  tha t  this objeotive  wil l  not he auhleved without oonuerted aation on the  par t
of  a l l  Statee,  par t laular ly  the  induetriallaed  aouirtriee  where the major oentree of
drug  use a re  located.

35. We supprt the design and implementation of a regional plan to promote
co-ordinate8  action by our countries to eradioate extreme poverty. I n  thie r e g a r d ,
we reaffirm our aonunitment to continue to promote measures  aimed at improving the
qua l i t y  of  l i f e  of  t h e  moat d e s t i t u t e  mctors~

36. ThrJ Lat in  Amerioan Parl iament ,  who& t reaty of es tabl ishment  wae s igned
recently by our Goverrunente  and by those of 10 other Latin American  and Caribbean
aountriee,  ie a eiqnifiaant  contribution to solidarity and oonaerted action among
Lat in  Amerioana. Thiu I n i t i a t i v e  hae b e e n  baoked b y  o u r  e i g h t  Covernmentet  i n  t h e
conviction that it will become an ef feotive,meane  of strengthening democracy and
promot ing in tegra t ion  in  the  region.

Economic and social development

External  debt

37. The reaovery of sustained eoonomic growth, the improvement of our peoples’
s tandard of  l iv ing and the  s t rengthening of  demooratio  proceeees  in  the  area
rewire a just an8 las t ing solution to  the external  debt  problem,  a8 well  a8 urgent
measuree  t o  reduce t h e  d e b t - s e r v i a e  b u r d e n . Consequently, the uncertainty created
by in ternat ional  ecronomic  in&ability  must be overcome and the  net  t ransfer  of
resources  to countries outeide  the region, i nc lud ing  t r ans f e r s  r e su l t i ng  f rom the
deter iora t ion  of terms of t rade,  must be reversed.

I
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38. Al though the  results aahieved  to  date  are  ineuff ia ient ,  there  ia now growing
reooqnitlon  that any viable  aolu t ion  must neoesaar i ly  provide for  the  susta ined
growth of the debtor countries) that debt servicing must be adjusted to each
country’s capaaity to pay; that the problem is a politfaal one; thet debtors and
areditors  shared responsibi l i ty  i,n this matter;  ati that  contingenay  plans must be
made which lessen the adverse  effects  of  external  factors  Layond the  control  o f
debtor  countr ies .

39. The negot ia t ion8 thus  far  held have not ref leated these  pr inciplea .  They are
only temporary, palliative measures  arx3 not a permanent aolution to the problem,
for the debt burden has grown. Neqotiat ing proceases are recurreut  and exceaaively
long and complex, thereby creat ing unaertafnty in  the  des ign of  long- term
development policies an8 inhibiting investment decision-making and autonomous flowa
of f inancinq.

40. Moving towarde  a  f ina l  so lut ion to  the  problem tznsequently  requires  that
t hose  w ide ly  recognised  p r inc ip l e s  be  t r an s l a t ed  i n to  spec i f i c  a c t i ons  and  e f fo r t s
by al l  the par t ies  involved,  wi thin  a  f ramework of  nhared responsibi l i ty  and equi ty .

41. In order to deal with the moat immediate aspects of the problem and, in View
of  the  impoaaibil~ty  of  debt  servic ing beyond the  debtor  countr ies’  capaci ty  to
payr  instead adjusting such aervfcinq to their development needs, we have decided
to base our negottatinq position on the following guidelines;

(a) Secure  adequate credi t  on  sui table  te rms from connneralal  banks in order
to cant fnue development programmes, l imi t  t he  ne t  t r ans fe r  o f  reaourcea  and  f i nance
an appropriate proportion of the interest or other commitments with such banks.
Wf thout such f inancinq, regular debt aervicinq  is impossible;

( b )  E s t a b l i s h  i n t e r e s t - r a t e  l i m i t s , in accordance with procedures deoided
upon between the parties, in order  to  give greater  aertainty  and cont inui ty  to
development  programmes and make economic management more predictable.

42. TO mske progress in the aeerah for a lasting solution to the problem, we have
decided to  ins t ruc t  our  Minis ters  to  enter  in to  negot ia t ions  8s soon as possible
with the Governments of induatrlalized  countr  i es, with Internet ional  financial
organiaationa or  wj.th comneccial  banks,  as required ,  in order  tar

(a) Establish mechanisms that will allow Gur countries to henef it  from
discounts  In  the  value  of  thei r  respect ive  debts  on the  market  and f rom the
consocruent reduct ion  in  the  servic ing  of  such debts ;

(b) Promote  the  expansion of  mechanisms that  offse t  temporary f luctuat iona
b e y o n d  t h e  c o n t r o l  o f  t h e  d e b t o r  c o u n t r i e s ,  f o r  i n s t a n c e ,  i n  i n t e r e s t  rstea. These
mechanisms should not be subject to any conditions whateoever;

(c) Co -o rd ina t e  e f fo r t s  i n  o rde r  t o  expand  t he  r e sou rce  ba se  o f  i n t e rna t i ona l
financial organizationa and promote new wlicias on the part of such organizatfons
in order  to  ensure  sui table  ne t  f lows to  the  developing countr ies ,  in  particularr
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(i) Revise  the poliaies  of the  In ternat ional  Monetary Fund (IMF) in  order  to
ensura  adjustment with growth1

( ii) Encourage the World Bank, in keeping with its role a8 a development brrnk,
to take an active part in formulating new mocrhaniems  whioh oontribute to
solving the debt problem, inoluding the UBB of it8 power to grant
guarantaesl

C+il) Preserve the multilate=al  nature of deoieion-making in the Inter-bmerioan
Development Bank and en$ure that it has suffioient resouraes to operate
as a net aontributor to the external finanoing of the region1

(d) End the linkages established between the granting and biehureetment of 8
commercial bank aredite and agreements with IMF anb the World Bank1

(e) Oppose cross conditionality in finenoing  programmes with multilateral
organizations  and the eetablishment of pre-aonditione in negotiations with the Club
of  Pa r i s ;

(f) Propose to the Governments of oreditor  oountriee that they adopt formulas
for  a l leviat ing the debt  acquiired  wi th  their  offiaial  export  aredit W3noief3  in
order to prevent negative net outflows from our oountriee, Furthermore, promote
greater flexibility in applicable norms and regulations 80 that innovative
oolutions to the external debt problem oan be adopted!

(g) Support the qrantim of espeoially  favourable condition8 to the
re la t ively  lees  developed countr ies  of the region in  negot ia t ing  the i r  exto, ( I:
debts, over and above those introduced by the Latin American aountrios~

(h) Ensure, within the framework of, the Uruguay Round, that tho payment of
f i n a n c i a l  o b l i g a t i o n s  i s  l i n k e d  to  the acuoac o f  d e b t o r  countrioa’  oxporto  t o  t h e
internat ional mar kot.

43. These negotiations will  be conducted within the mpheru  of parmotrorrt
co-ordination ana consultation  among our Cov4rnments. IF thcr  onvioaqod pragrooe is
not achieved within a suitable period, some countries, in acuordanae  with their own
circumstances, may be forced to take unilateral measures to limit their debt
servicing in a msnnor  consistent with their development needs. In this regard, we
express  our  sol idar i ty  wi th  countr ies  which, in oxeroise  of their sovereignty, take
maasures to l imi t  their  debt  aervia inq to their  capaci ty  to  pay,

In t e rna t i ona l  t r ade

44. We agree to establish permanent procedures for consultation and corrcortod
action in  order  to  co-ordinate  our  posit ions in tho international  trade
nfw%iat ions of the Uruguay Round. We intend  to make joint efforta  to ensure
fulfilment oE the commitments signed by the industrializcrd cnuMrics  in tha
PUnta  de1 Esto Docl.arfition, part icular ly  those rafer r ing to  t.ha e l iminat ion  of
p r o t e c t i o n i s t  bar r ie rs  and  ag r i cu l t u r a l  subs id i e s .  We aloo b e l i e v e  tha t  the
Uruguay Round negotiations should help to solve monetary clnd development financing

I
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problems. We also decide to intensify our concerted action so that the results of
the negotiations on services, intellectual property and trade-related investment
will not adversely affect the autonomous development of our countries’ productive
sectors. We reiterate that the principle of special and most-favoured-nation
treatment for developing countries must be reinforced.

45. we commit ourselves to acting jointly to combat unilateral decisions based on
domestic laws or on policies of force and to fighting for a strengthened
international trading system that will enforce its norms and principles as a
sine qua non for the economic security and sovereignty of our countries.
Furthermore, we object to the demand that countries of the area make unilateral
trade concessions as a pre-condition for obtaining external financing.

Regional integration

46. Regional integration is a political commitment of vital importance to our
countries and a tool for change and mbdernization  which must secure the active
participation of all economic and social agents.

47. We are fully aware of the urgent need to strengthen regional integration and
co-opera t ion. To that end, we are determined that they will form part of our
national political projects. Integration is an essential tool for ensuring that
the region participates more effectively in international relations, expanding its
negotiating power vis-%vis  third parties.

48. W@ assume the commitment to strengthen the integration processes in which our
countries are participating and to support other such processes taking place in the
region. We shall have to give particular attention to co-operation and integration
mechanisms among our countries aimed at meeting the basic social needs of our
peoples. We have also decided to step up co-operation initiatives among our
countries and to expand and diversify our reciprocal trade, including the
substitution of imports from outside the region. It is also necessary to take
advantage of the potential for economic complementarity.  To that end, we shall
attempt to adapt financing and payment mechanisms that support regional integration.

49. These measures, as a whole, will encourage the gradual establishment of an
expanded economic space in the region, their aim being convergence towards a Latin
American coiunon  market.

50. We also recognize the need to contribute to the improved functioning of Latin
American co-operation and integration orqanizations,  and to their more efficient
co-ordination, with a clear definition of their f feld of operation.

51. we further recognize that it would ba advisable for the Latin American
countries to find, through co-operation , solutions  to the intraregional debt
problem. We also attach importance to implementing the Latin American programme Of
technical assistance and exchanges of information in the area of the external debt,
approved by the Cartagena COnSensuS.

J . . .



A/42/844
s/19314
Enqlish
Page 13

52. We agree to promote a programme  of association and co-operation in Science and
technology which will pool national public and privat P capacities in order to move
forward towards technological autonomy in priority areas, particularly in the area
of adva riced  technology.

53. Such a programme will include joint activities which will,  inter alia,
underline the importance of human resources trainincg; the co-ordination of national
xientif ic and technological information networks; the ful.1 and co-ordinated  use of
the prmtamne  of international otqanizations; and the formulation of joint
co-operation projects.

54. We recognize  in our cultural heritage an essential element of the personality
of Latin America which enables us to find our place in the complex realities of th’e
modern world while preserving our historical roots. This heritage will also enable
us to strength.r?n  democracy as our uwn way of life and system of values. We also
assume the coaunitmsnt  to make cultural  intwratj.on  contribute to the overall
development and modernfzatian  of our sacietfes.

55. Considering the vital role played by our societies in promoting culture, we
shall make efforts to bring ahouf the adoption of national legislation encouraging
the production of cultural works and mobilize productive sectors to assign
resources to this area in order to promote greater knowledge among our peoples and
intensify cultural and educational exchanges.

56. fn the educational field, we have agreed to promote exchanges of Our
experience in the area of literacy teaching and at the different levels of
education and also to increase joint experiments in areas such as research, human
rasources training and publishing.

57. Aware of the importance of closer cultural and educational ties as tools for
encouraging regional integration, our Governments will promote such cultural
activities as the conservation and enrichment of the historical and natural
heritage and the use of the communication media to make the different value6 Of the
region better known. Closer links and co-operation in the area of artistic and
cultural creation will also be promoted. Our ‘Governments will allocate Suf fiCient
resources to this end.

58. The promotion of culture and education at the regional level will  encourage a
set of freedoms with;? which the genuine expression of our peoples can flOUriSh,
traditional and popular cultures can grow stronger, and all social groups can have
increasing access to cultural and artistic works and their national heritage and to
the different levels of education,

59. Lastly, we have instructed our Ministers for Foreign Affairs, at their next
meeting in Cartagena, Colombia, to examine a set of guidelines for co-operation
emanating from this Acapulco Conunitment  to Peace, Development and Democracy which
we are signing here today.

/ .*.
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60. Enaouraged  b y  t h e  f r u i t f u l  r o e u l t e  o f  this first maotinq o f  aiqht L a t i n
American Prosidonte,  WQ ham agrood to meet again in Uruguay in tho RQCond hfil.fl 0:‘
1988.

Acapu lco ,  Mexico, 2 9  Novamhoc  I.987

RauL Alfonoin
Pres ident  of  the

Argant ino Ropuhlia

Virgilioreo Miguel da la Madrid
Proofdont o f  t h e  RepUblic  o f Pronidont of tho Unftod Moxionn

Colombia StateEl

Uric Ar turb Belvalle
ProeFdent of  tho  Republ ic  of

Parwma

Jul io  Maria  Ranguinottt
Preoitletlt  o f  tti0 l3:aatorn

Rupublic  of Uruguay

Joa6 ,Ciornoy
Preaidont  o f  t h o  FedQratiVQ  Rapuhl.ic

o f  Uroai!,

Alan Garcia
Proaidont  o f  t h e  ltopublic  Of

PQrU

Jainw Luainehi
Prooidont  o f  t ho  Rop~bli~  Of

Vunaxuo3.n
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We, the Presidents of Aqentina, Brazil,  Colombia, Pclnama, Peru, Uruguay end
Veneauela, thank the President of Maxlao, Miguel  de la Madrid, for his dind
invitation that we meet in the city of Aoapulao, and extend our gratitude to the
people  and Government  of  htixico for  thei r  hospi ta l i ty  and the i r  aontribution  to  the
holding of  this hl.etorAa Lat in  Amerioan meet ing.

Acapuloo,  29 November 1987

(Signed) Raul Alfonein
Preeldent  of the Argentine Republic

(S iqnad) Jo& Sarney
Pres ident  of the  Federat ive  Repuk)lio
of Braeil

(Sisned) Virgilio Barco (9 iqned) Eric Arturo Delvalle
Preeident  of the Republic of! Colombia President of the Republica  of Panama

(sgned) Alan Garc i8
President  of the Republic of Peru

(Siqned)J u l i o  M a r i a  S a n g u i n e t t i
Preeider t  of the Eaotern Republ ic
o f  Uruquay

(filmed) Jaime Lueinchi
PreEiident  of the Republic of Venezuela

“a---


